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Borrower: DRANON 8, FELIX oy
MORTGAGE

/
.
THIS MORTGAGE (“Security Instrunerit”™) iz given on the j2th day of January, 1996.
The mortgugor is DRANON §. FELIX MARRITZD TO TANDRA FELIX %3} R

whose address is 3 WILSON COURT, PARK FORES, ILLiINOIS 60466
(“Borrower™).

This Security Instrument is given to AMERICAN STATES MURTGAGE, INC , A CORPORATION, which i organized
and existing under the laws of the State of ILLINOIS, and whose address is 915 W 175TH STREET, HOMEWQOD, IL

6430

{*Lender”).
Borrower owes Lender the principal sum of EIGHTY-NINE THOLSAND ONE HUNDRED SIXTY-TWO and
NO/100-—--Dollars (U.S. $ 89,162.06), This debt is cvidenced by Borrower's nute dated the same date as this Security
Instrument (“Nate™), which provides for monthly payments, with the full deht. if not paid eariier, due and payablie on
February 1, 2026. This Sccurity Instrument secutes to Lender: {a) the repayriciit of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications; {b) the payment of ail wtiver sums, with interest, advanced
under paragraph 6 1o protect the security of this Security instrument; and (c) the perivrmance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender the following described property located in COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOS

which hus the address of 3 WILSON COURT,
K FOREST,

ilinois 42@3‘39-; (“Property Address”™);

ILLINOIS FHA MORTGAGE YR a0 _ O (Page 1 of § pages)
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5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for ar least one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue
hardship for Berrower, or unless extenuating circumstances exist which are beyond Barrower’s control. Borrower shall
notiiy Lender of any extenuating circumsiances. Boryower shall not commit waste or destroy, damage or substantiaily
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned ur the joan is in defaalt. Lender may take reasonable action 10 protec
and preserve such vacant or absndoned Property. Borrower shall also be in defsult if Borrower, during the loan
application process, gave materially false or inaccurate information or statements 10 Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represeniations concerning Borrower's occupancy of the Properiy as a principal residence. If this Security Instrument s
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee ditle to the Property,
the leuschold and fee title shall not be merged unless Lender agrees to 1he merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay al
governmenial or raunicipat charges, fines and impositions that are not included in paragraph 2. Borrower shiall pay these
obligations on ume yirectly to the entity which 18 owed the payment. If failure to pay wouk! adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipls cvidencing these
puyments.

I Borrower fails to/make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements Ccained in this Seeurity Instrumen, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suh us a proceeding in bankruptey, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay whulever is necessary to protect the value of the Property and Lender's rights in the
Property, wcluding payment of vaxes, hazard insurance and other items menlioned in puragraph 2.

Any amounis disbursed by Lendirwnder this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lewder shall be immediately due and payable,

7. Condemnation. The proceeds of vy award or cluim for damsages, direct or consequential, in connection
with any condemnation or other taking of any pariof the Property, or for conveyance in place of condemnation, are
hereby
assigned and shall be paid to Lender to the extent of 1) e full amount of the indebtedness that remains unpaid under the
Note and thit Security Instrument. Lender shall apply suck proceeds to the reduction of the indebtedness under the Note
and this Security Insirument, first to any delinquent amoumis spplied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds to thZ principal shall not extend or pestpone the due date of
the monthly payments, which are referred to in parsgraph 2, cocheage the amount of such payments. Any cxcess
proceeds over an amount required 10 pay all putstanding indebtedness wrder the Note and this Secuzity Instrument shall
he paid Lo the entity legally entitled thereto.

8. Fees. Lender may colleey fees and chatges authorized by e Secsotary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued vy the Secretury in the case of payment
defauits, require immediate payment in full of all sums secured by ihis Gezurity Instrumen: if:
{i)  Borrower defaults by failing to pay in full any monthly paymeni reinived by this Security Instrument
prior to or on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, 1o perform in other obligations contained
in this Security Instryment.
(b} Sule Witheut Credli Appruval. Lender shall, il permitied by applicable luw ard vit% the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Securioy apsirument if:
{)  All or part of the Property, or 4 beneficial interest in a (rust owning all or pacof the Property,
is sold or otherwise transferred {other than by devise or descent) by the Botrower, and
(i) The Property is not occupied by the purchaser or grautee &s his or her principal rezicence, or the
purchaser or grantce does so occupy the Property, bu his or her credit has not been approved in
accordance with the requirements of the Secretary.
{¢) No Walver. If circumstances occur that would permit Lender 1o require immediate payment in full, bug
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will Hmit
Lender’s rights in the case of payment defanlts to require immediate payment in full and toreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrelary.
{e) Mortgage Not Insured, Borrower agrees that should this Security !nstrument and the Note secured
hereby not be eligible for insurance under the National Housing Act within 90 days from the date hereaf,
Lender may, ut its option and notwithstanding anything in paragraph 9, require immediate payment in foll of
all sums sccured by this Security Instrument. A written statement of any aulhorized ageni of the Secretary
dated subsequent 1o 9D days from the date hereof, declining 1o insure this Sceurity Instrument and the Note
secured hereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
oplion may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure

1o femit a mortgage insurance premium to the Sccretary,
o7 {Paga 3 uf § pages)
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Loan No: 08536733 ' Data ID: 606

20. Riders 10 this Security Instrament, If onc or more riders are execufed by Borrower and recorded together
with this Security (nstrument, the covenants of each such rider shail be incorposated into and shall amend and supplement
the covenants and agreements of this Securily Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es)]

7] Condominium Rider {7 Growng Equity Rider

[J Planned Unit Development Rider [] Graduated Payment Rider

B0 Other fspecify] FHA Escrow Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuied by Borrower and recorded with it.

LM&.{; er}-éz:;' oL ow

weo(S€3Y)
DRANON 8. FELIX -Borrower

A e

TANDRA FELIX, SIGNING NOT AStorows
MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD AND MARITAL RIGHTS ...

£6I8L036

-Bonawer

we{Senl)
-Borrower

{Space Below This Line For A+xr wh dgment]

state of ILLINQIS
County of ' &C’&VC/ )

§
§
o d¥
/
The forcgoing instrument was acknowledged before me this/” r’eﬁéday of%"‘l

o

.f

DRANON 5. FELIX AND TANDRA FELTX, HUSBAND AND NIFE

5W

Nmary Public

. . Notery P‘ubln.
My commission cxpires; My Commission Expires 6/8/98

07/ (Pags 5 of & pagas)
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Loan No: 08536733 Data ID: 606
Borrower: DRANON S, FELIX

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 12th day of Janvary, 1956, and is incorporated into and shall be
decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersipred (the "Borrower™) to secure Borrower's Note (the "Note™) to AMERICAN
STATES MORTGAGE, INC {the "Lender™) of the same dme and covering the property described in the Security
Instrument and ’ocated at:

3 WILSON COURT
PARK FOREST, ILLINOIS 60466
{Property Address]

Pasagraph 2 of the Sccurily Instrument is deleted in its cotirety and the lollowing Paragraph 2 is substitvied
in its place:

2 Monthly Payments of Tuy-s, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal ano interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied o1 105 levied against the Property, (b} leasehold payments or ground rents
on the Property, and (¢} preminms for itsssance required under Paragraph 4. In any year in which the Lender
must pay ¥ moitgage insurance premium to-he Secretary of Housing and Urban Development ("Secretary"), |
ot in any year in which such premivm would Lave S2en required if Lender siill hald the Security Instrument,
eich monthly payment shall also include either: (‘) 8 sum for the annual mortgage insurance premium to be
pai¢ by Lender to the Sccretary, or (i) 4 monthly chaipe instead of a mortgage insurance premium if this .
Security Instrument is held by the Secretary, in a reasontolz amount 1o be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are callz¢ "Escrow ftems” and the sums paid (0 Lender
are called "Escrow Fungds.” o

Lender may, at any time, collect and hold amounts for Esccow I'ems in an aggregate amount not to
exceed the maximum amoumn that may be required for Porrower's Gsurow account under the Real Estate
Setticmeni Procedures Act of 1974, 12 U.S.C, § 2601 et seq. and implementing seguiations, 24 CFR Part 3500,
a2 they may be amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA
for unanticipated disbursemems or disbursements before the Borrower's payments are available in the accourt
may aot be based on amounts due for the morigage insurance premivim.

If the amounts held by Lender for Escrow Items exceed the amounts permitted o be held by RESPA,
Lender shall deat with the excess funds as required by RESPA. If the amounts of funds heid by Lender at any
time are not sufficient to puy the Escrow ltems when due, Lender may notfy the Borrower and eequite
Borrower to make up the shortage or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for al sums secured by this Security Instrument,
It Borrower tenders 1o Lender the full payment of ail such sums, Borrower’s accoutt shall be credited with the
balance remaining for all instalimem items (a), (b), and (¢} and any mortgage insurance premium instaliment
that Lender has not become obligated (o pey o the Secretary, 2and Lender shall promptly refund any excess
funds to Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shali be credited with any balance remaining for all instaiiments for jtems (a), (b), and (c).

{Page 1 of & Fages}
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STREET ADDRESS: 3 WILSON CT.
CITY: FARK FOREST COUNTY: CooK
TAX NUMBER: 31-26-407-013-6000

LEGAL DESCRIPTION:

LOT 13 IX BLOCK 1% IN VILLAGE OF PARK PORBST FIRST ADDITION TO WESTWOOD, RBING A
SUBDIVISION OF PART OF THR SOUTHEAST 1/4 OF SECTION 26, LYING SOUTH OF THE COMMONWEALTH
EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICR COMPANY OF NORTHERN ILLINOIS) AND THE
SOUTHERST 1/4 OF THE NORTHERST 1/4 OF SECTION 26, LYING SOUTH OF THE ELGIN, JOLIET AND
EASTERN RATLROAD RIGHT OF WAY, ALSO PART OF SECTION 25 LYING SCUTH OF ELG3IN, JOLIET AND
EASTERN RAILRCAD RIGHT OF WAY ALL IN TOWNSHIP 35 NORTH, RRNGE 13 EAST OF THB THIRD
PRINCIPAL MERIDIAN, RCCORDING TO THE PLAT THERECF RECORDED JULY 1, 1955 A% DOCUMENT
162088372, IN COOK COUNTY, ILLINOIS,
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