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STATE OF ILLIMMIS FHA MOR%AGE

This Mort ge ("Secu iy lnstrument'glls gﬂlvan on Decemnber 28, 1995. The Mortgagor is
BRYAN T. LONG and VERUIU*A O, LONG, HIS WIFE

whose address Is 1123 RICHARD L/NF. PZRKELEY I 60163 -é / £
("Borrower”). This Security instrument s given to
MIDWEST FUNDING CORPORATION

which Is organized and existing under the ‘av's of ILLINOIS , and whose
address Is 1020 31st Strest, Sulte 300, Downers2iowe, IL 60515

("Lender’). Borrower owes Lender the principal sum o One Hundrad Twenty Nine Thousand Two Hundred
Dollars and no/100
Dollars (U.S. $129,200.00 }. This dett is-avidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for mariply payments, with the tull debt, if not paid earler,
due and payabls on January 1, 2026 This ‘Socurty Instrument secures to Lender: (a) the
repayment of tha debt evidenced by the Note, with Interest, and #if ~anewals, extenslons and madifications; (b)
the payment of all other sums, with interest, advanced under Paragreph 8 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and ag:esments under this Sacurity Instrument and
the Note. For this purpose, Barrower does hereby mortgage, grant and ¢onvey to Lender the following described
property located in COOK _ Couiity, #inols:

LOT 25 IN BLOCK 12 IN H.O.STONE AND COMPANY'S BER-ELM ADDITION, 4 SURDIVISION

OF PART OF THE SQUTHWEST FRACTIONAL 1/4 OF SECTION 6, TOWNSHIF 37 MOATH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE NORTHWEST 1/4

OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS.

Hal4eqd h—
C\¥ O

Tax L.D. #: 15-06-305-013

which has the address of 1123 RICHARD LANE BERP?EI&E]Y
Y

litinol P [Sthldd ")
nols mgo&gge] ("Property Address”);
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. ’ LOAN NO. 3359164

in the event of loss, Borrawer shall give Lender Immediate notice by mall. Lender may make proof of loss if

not made promptly by Borrower. Each Insurance company cancemed is hereby authorized and directed to make

yment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. Al or any pan of the

insurance proceeds may be applied by Lender, at its option, elther (a) 10 the reduction of the indebtedness under

the Note and this Securlty Instrument, first to any delinquent amounts applled in the order in Pamgrarh 3, and

then to prepayment of principal, or (b} to the restoration or repalr of the damaged property. Any application of

tha proceeds to the principal shall not extend or postpone th edue date of the monthly payments which are

referred 1o In Paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an

amount required to Elay ali outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfar of title to the Property that extingulshes

the indebtedness, ali right, title and Interest of Borrower in and to insurance policles in force shall pass to the

urchaser.
P 5. Qeccupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application;

Leaseholds. ‘turower shall occupy, establish, and use the Property as Borrowaer's principal residence within
sbay days after the exzcution of this Security instrument and shail continue to occupy the Property as Borrower's
principal residence for =t least one year after the date of accupancy, unfess the Secretary determines this
requirement will cause «nvzna hardship for Borrawer, or unless extenuating clircumstances exist which are beyond
Borrower’s contrcl. Borrowver shalt notity Lenders of any extenuating circumstances. Borrower shall not commit
waste or destroy, damage o: s.ostanttally change the Prczfeny or allow the Property to deteriorate, reasonable
waar and tear excepted. Lender 'nzy inspect the Property it the Property is vacant or abandoned or the loan Is in
defauit. Lender may take reasonab!z action to protect and preserve such vacant or abandoned Property.
Borrower shali aiso be In default ' Luaower, during the loan application process, gave materially false or
inaccurate information or statements (o Lznder {or tufled to provide Lender with any materla! Information) in
cannection with the ioan evidenced by the Note, including, but not limited to, reprasentations concemning
Borrower's occupancy of the Property as a pi'ncipal residence. if this Security Instrument Is on a leasehold,
Borrowsr shall comply with the provisions of tr Jese. If Botrower acquires fee titia to the Propenty, the ieasehold
and fes tile shall not be merged unless Lender ag:e =< to the merger in writing,

8. Charges 1o Borrower and Protection o) endar's Rights in the Properly. Borower shall pay alt
governmental or municipal charges, fines and imposit'ons that are not Included in Paragraph 2, Borrower shall
pay these obligations on time directly to the entity whici is owed the payment. If failure to pay would adversely
affact Lender's interest in the Property, upon Lender's request 3orrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower falis 10 make these payments or the payments rzonired by Paragraph 2, or falls to perform any
other covenants and agreements comtalned in this Security Instrumart, or thera is & legal proceeding that may
signiicantly affect Lender’s rights in the Praperty (such as a proceeding i bankrupicy, for condemnation or to
enforce laws or regulations), then Lender may do andd pay whatever 8 nerassary to protect the value of the
Property and Lender's rights In the Prapeity, inciuding payment of taxes, sazard insurance and ather liems
mentioned in Paragraph 2. _

Any amounts disbursed by Lender under this Paragraph shall become an ad=ticral debt of Borrower and ne
gecured by this Security Instrument. These amounts shalt bear Interest from thu dide of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or clalm for damages, direct or con:.equ antlal, in connection
with any condemnation or other taking of any part of the Propertl, or for conveyance in jacs of condemnation,
are heraby assigned and shafl be paid to Lender 10 the axtent of the full amount of the indebtearass that remains
unpald under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indabtedness under the Note and this Securlty instrument, first to any delinquent amounts appticd )1 the order
provided in Pdragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
Indetitedness under the Note and this Security instrumant shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds far Acceleration of Debt. \

{a) Defauit. Lender may, except as {imited by regulations issued by the Sectetary in the case of payment 3
defaults, require immadiate payment In full of all sums secured by this Security Instrument if: o
(i) Borrower defaults by fafling to pay in full any manthly payment required by this Security-s
Instrument prior to or on the due date of the next monthly payment, ar ¢
() Borrower defaults by falling, for a period of thity days, to perform any other obligationy-
contained In this Security instrument. _

FHA ILLINOIS MORTGAGE FORM 2/91
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UNOFFICIAL COPY

LOAN NO. 3355164

BY SIGNING BELOW, Bor ower accepts and agrees to the terms contained In pages 1 threugh 5 of this
Security Instrumant and in any ' ier(s) executed by Borrower and recorded with .

Witnesses:

Barewr T~ X g sea)

W, BRYANT. LONG o Borrower
B
, Borrower

{Seal)

Borrower

(Seal)
Borrawar

STATE OF ILLINOIS, - P50 Countyss:

1, e wndexst , 8 Notary Pubic in and for saks county and state, do heraby
certify that BRYAN T, LOKG AND VERONICA Q. LONG, HIS WIFE

personally knawn to me to be the same person(s) whose name(sL subscribed to the foreg olng, instrument,
appeared before me this day In person, and acknowledged that they { slgned-apa caliverad the said
instrument as their free and voluntary act, for the uses and purposes therein set fur.

Given under ry han
Nl

My Commisgion explres;
Notary PUW

“BFFICIAL SEAL”
MARGE McHUGH
Notary Public, Stata of lllinois
T [;Enmission Expires 5/23/98

This lnstruhent was pre

Yan Pahrnk
Name
(1020 31 ST STREET, SUITE 300

{(Address)

Al

FHA ILLINOIS MORTGAGE FORM 2/91
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