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MORTGAGE

THIS MORTGAGE is riads this 29T dayof Decembar 1995 3] 6
between the Mortgagor, LEON T/ILOR AND MINNIE B, TAYLOR, HUSBAND AND WIFE,

IN JOINL TEMANCY

pa—

(herein "Berrower™)

and the Mortgagee, FINANCIAL FEDEPAL TRUST & SAVINGE BANK

a corporation organized and existing under the lawz r{- the United States of America
whose address is 21110 S. Western Zvunue
Olynpia Filelds, IL 504F1

Fh Nn_.*.ncan Litls Urdad d/]’EQ)LH

fherein *Lender”

WHEREAS, Borrower is indebted to Lender in the principal sumof J.6. § 16,000.00 ,
which indebtedness is evidenced by Borrower's note dated Deceaber 29, 1335 and extensions and
renewals thereof (herein "Note™), providing for monthly installmemts of piincipal and interest, with the balance of

indebledness, if not sooner paid, due and payable on ~ Pebxuary 1, 2026 :

TG SECURE to Lender the repayment of the indebtedness evidenced by the Notr, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herswith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower Jdo»s hereby mortgage, grant and

convey to Lender the following described property located in the County of  COOK
, State of Nlinois:

SEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 28-35-108-010

which has the address of 17760 COUNTRY CLUB DRIVE C C HILLS
[Streat] [City]

Ilinois 60478 (herein "Property Address");
[Zip Code] LOAN NUMBER: 1200003477

ILLINOIS -- SECOND MORTGAGE ~ 1/80 .- FNMA/FIILMC UNIFORM INSTRUMENT Form 3814
QREATLANDE

ITEM 481347 [9502) {Page 1 of 5 pages) To Order Call: 1:800-530-6393C7 Fax 616-79%- 1131




UNOFFICIAL COPY I




LA SN TN T L a ey

UNOFFICIAL COPY

TOGETHER with ail the improvements now or hereafier erected on the property, any, and ali easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and
all of the fareguing, logether with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier
referred to as the "Property.”

Borrower covenamis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is nnencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Fundsm Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day mionthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds™) equa’ to one-iwelfth of the yearly taxes and assessments (including condominium and planned unic
development assessmer.s, 'f any) which may attain priority aver this Mortgage and ground renis on the Property, if any, plus
one-twelfth of yearly preadvm installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, 2l a7 reasonably cstimated initially and from time to time by Lender on the basis of assessments
and bills and reasomable estimate: tiereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the exteni that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
instiutional lender,

If Borrower pays Funds to Lender, the Funa: shatl be held in an instinution the deposits or accouniz of which are insured
or guaranteed by a Federal or state agency (bilvZing Lender if Lender is such an instination). Lender shall apply the Funds o
pay said taxes, assessments, insurance premiums-arnd ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compitize said assessments and bills, unless Lender pays Barrower interest on
the Funds and applicable law permits Lender to make .uch =-charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds [hall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall rot \e sequired to pay Borrower any interest or eamings on the
Funds. iecnder shail give to Borrower, without charge, an annua’ accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made, ‘[»¢ Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monfhiy-instaflments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall =xceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such exces: shail be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Fups. I ihe amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground r2nts as they fall duc, Borrower shall
pay 1w Lender any amount necessary te make up the deficiency in one ar more payments as Leider may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Jorrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquircd-oy”Jj ender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds biid by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments., Uniess applicable law provides otherwise, all payments received by (exder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Notz.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants {o make payments when due. Borsower shall pay or cause to be paid all taxes, assessments and other
charges, fincs and impositions auributabie to the Property which may attain a priority over this Mortgage, and leaschold
payments or ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements wow existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasenably withheid, All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the
vight to hold the policies and renewals thereof, subject to the terms of any martgage, deed of trust or other security agreement
with 4 lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance casrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preserviticn and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keer the Property in good repair and shall not commit waste or permit impainment or deterioration of the
Property and shall ccmp'y. with the provisions of any lease if this Mortgage is on a leasehold. If chis Mortgage is on a unit in
a condomninium or a pleuned unit developraent, Borrower shall perform all of Borrowet’s obligations under the declaration or
covenanls creating or govawring the condominim or planned unit development, the by-laws and regulations of the
condominium or planned unit uevzippment, and constiuent documents,

7. Protection of Lender’s Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procerding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon netice to Borrower, may make such appearances, disburse such sums, including reasonable
atiorneys’ fees, and take such action as is necessiry to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan sccured by this niciigage, Borrower shall pay the premiums reguired to maintain such insurance
in effect umil such time as the requirement for suce insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable faw,

Any amounts disbursed by Lender pursuant to this priagraph 7, with interest thereon, a the Note raie, shail become
additional indebtedness of Borrower secured by this Mortgase. Unless Borrower and Lender agree to other termy of
payment, such amourts shall be payable upon notice from Serder to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expari¢ or take any action hereunder,

8. Inspection. Lender my make or cause to be made reasonable ¢ridies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciiving reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, Jirect or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in/tis) of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othér cecurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Walver, Extensim. of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Purrower’s successors in
interest. Lender shall not be required 1o commence proceedings against such successor or refuse 1o cx'ond time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand 10a9%-by the original
Borrower and Borrower’s successors in inferest. Any forbearance by Lender in exercising any right or remizay hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Noie, (a) is co-signing this Mortgage only te morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Morgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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12, Notice. Except for any nolice required under applicable law to be given in another manner, (a) any notice 10

3 Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed

2 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided

" herein, and (b) any notice to Lender shail be given by cenified mail to Lender's address stated herein or to such other address

as Lender may designate by notice to Borrower as provided herein, Anmy notice provided for in this Mortgage shall be
deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and [ocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Morigage. In the event that any provision ot clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“attorneys’ feee” wislude all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’z. Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recorlation hereof.

15. Rehabilitatior” Joan Agreement, Borrower shall fulfill all of Borrowewer's obligations under any home
rehabilitation, improvemerd, . epair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
aption, may require Borrowe: to ¢xecute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Bortovesr may have against parties who supply labor, materials or services in conpection with
improvements made to the Property.

16. Traunsfer of the Property ot u Leneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or wansferred (or if a beneficial iterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendsr nay, at its optien, require immediate payment in full of all sums secured by
this Morigage. However, this option shail not bo-creirised by Lender if exercise is prohibited by federal law as of the date of
this Mongage.

If Lender exercises this option, Lender shai! give Berrows=r notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. I Borrower fails to pay these sums prior to the e piration of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borsuwer.

NON-UNIFORM COVENANTS. Borrower and Lender furthercoverant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragriph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covercats to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Boriower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a'¢ite, not less than 10 days from the date
the notice Is mailed to Borrower, by which such hreach must be cured; and (4) flay (allure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums securei by this Merigage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defriult or any other defense of
Borrower to acceleration and foveclosure. If the breach is not cured on or before the aits #jerified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Morigage to be immediutrly due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, inciuding, but not limited to, reasonsble attorneys’ ieec and costs of
documentary evidence, abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgmem enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Bortower, this Mortgage and the obligations secured heteby shell remain in full force and effect as if no acceleration had
occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
_!;; Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hereof or
i abandonment of the Property, have the right to coliect and retain such rents as they become due and payable.

= Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
*  appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. All renis collecied by the receiver shall be applied first to payment of the costs of mapagement of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver shall be liable 1o account only for

those rets actually received,
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower, Borrower shall pay all costs of recordation, if any.
21, Waiver « Homestead. Borrower hercby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
¥ GRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of ooy mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lenisr, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sal< ric other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed aid arlzowledges receipt of pages 1 through 5 of this Mortgage.

LEON ‘3ZLOR -Borrower
/ -

MINNIE B. ThAYLOR -Barrower

1401 N. LARKIN AVENUR \ TBorrower
JOLIRT, 1L 60435
27 -Borrower
t

STATE OF ILLINQIS County ss: <

« - LV iR
NOTARY P VIS ¢
I Wy GO b ns RIEZWOY f}; &
the undersigned ,a Notary Public in #07fef \baRT\EanAy7aR0/Staly, HEvety certify that O
LRON TAYLOR AND MINNIE B. TAYLOR, HUSBAND AND WIFE, )
IN JOINT TENANCY 4
persomally known to me to be the same person(s) whose name(s) are subscribed to the foregoing insrrument, G
appeared before me this day in person, and acknowledged that ~ THEY signed and delivered the said instrument as f:",‘
L

THEIR free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ 29TH Q}y/ D&cww
v

My Commission expires: 5 / 0? J / ?/’ Nomy Tl

GREATLANDI
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RIDER "AY
LEGAL DESCRIPTION

LOT 171 IN 2LOCK 25 IN WINSTON PARK UNIT 5, BNG A S8UB OF PART
OF THE NCAMUWBST 1/4 AND ALSO THE WEST 1/2 OF THE SOUTHWRST
1/4 OF THB Y.OPTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH,
RANGE 13 BAST 2P THE THIRR PRINCIPAL MERIDIAN, IR COOK COUNTY,
ILLINOIS.

&
G
O
¢
0
C!
b
ts




UNOFFICIAL COPY




