mt“‘ﬁﬁ S Tnd :5':'!‘;5:3 L3

UNOFFICIAL COPY
96039525

Prepared by: Du Satko, Dawn
Return original to:
Chasa Manhattan Mortgage Corp.
4915 Independence Parkway i
Tampa, Florida 33634-7540 y i
. £ X . DEFT-0L RECORDIN K
Attn: Post Production ServicesSe—. 30010 TRAN 90T 01/160% 151200
$463 F RV #%-P4&-O3P525
COOK COUKTY RECORDER

{Space Above This Line For Recording Daia]

, 04125487 '
MORTGAGE Wal.

A

THIS MORTGAGE ("Sccur'tv Instrument”) is given on January 8, 1996 . The mortgagor is

SCOTT H. RICHARDSON, $3%3LE NEVER MARRIED

("Borrower"). This Security Instrument is given tc Y IBERNIA MORTGABE COMPANY INC.

which is organized and existing under the laws of tiis state of Wisconsin , and whose address i
1001 ¥ GLEN OAKS LANE SUITE 102 MEQUON, NI 3sf4)
("Lender), Borrower owes Lender the principal sum ofOns Hundiz.d Fourteen Thousand Four Hundrad
and No/100 accrmcmmvmmmnumnrreremcarn e ek L.
Dollars (US.S  114,400,00). This debt is evidenced by Borrower’s not: dated the same date as tlns Security
Instrument ("Note"), which provides for monthly payments, with the full deo?, £ not paid earlier, due and payable on
February 1, 2026 . This Security Instrument secures to Lundei: fa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications < thz Note; (b) the payment of all
other sums, with interest, advanced undcr paragraph 7 to protect the security of this Sccority Instrument; and (c) the
performance of Borrower's covenauts and agreements under this Security Instrument and thz Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following deseiiberd zroperty located im
CO0K County, Hlinois:

SEE ATTACHED LEGAL DESCRIPYION

14-17~123-011

which bas the addressof 4452 NOATH MALDEN, #3 CHICAGD
. [Stree] [City]
Hlinois 6064 ("Property Address");
ip Code] 1ot ANERICAN TTLE ordr 8. 07776 7 o>

ILLINOIS -Singie Family-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 /60
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. ARl replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

IS E e &

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute 2 uniform security instrument coveriag real property.

Tax ID Number

UNIFCKM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymert of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal ¢i ¢nd intercst on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Fuods for Tuvs and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender an the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®) for:" (4)-yearly taxes and assessments which may aftain priority over this Security
Instrument as a licn on the Properiy; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly bazard or property insurance piemiums; (d) yearly flood insurance premiums, if any; {(¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liev of the tayment of mortgage insurance premiums, These items are called
‘Escrow Items” Lender may, at any time,-vsilsct and hold Punds in an amount not to exceed the maximum
amount a lender for a federally related mortgag: loan may requirc for Borrower's escrow account under the
federal Rea! Estate Seitlement Procedures Act of 1974 as amended from fime to time, 12 USC. 2601 &
seq. ("RESPA"), unless another law that applics to (he Funds sets a lesser amount. If so, Leader may, at any
time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable (estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose “d.posits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an intliution} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems, Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or veriiy'sg the Escrow Mtems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may require Borrower to pay a ome-time charge for an independent ical estate tex reporting service
used by Lender in connection with this loan, unless applicable law provides othervise, Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Norrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, however, that iaierce’. shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuads. showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The unds are pledged
as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed (he amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requircments of applicable iaw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to

make up the deficiency. Borrower shall meke up the deficiency in no more than twelve monthly payments, at -l

Lender’s sole discretion, , '
Upon payment in full of ail sums secured by this Security Instrument, Lender shail promptly refund to &

Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, t

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any iate
charges due under the Note,

MTG2L Page 2of 7 Revisad Date 01/01 /68
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4. Cbarges; Liens. Borrower ghall pay all taxes, assessments, charges, fines and impositions
atiributable to the Property whick may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time dircctly to the person owed payment. Borrower shall
promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcoment of the lien in, logal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actons set forth above within 10 days of the giving of notice.

§. Heiaxd or Property Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Progerty insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, \nzwding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the ariovits and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen' hy 2orrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain crverage described above, Lendcr may, at Lender's option, obtain coverage to
protect Lenader’s rights in the Preperty in accordance with paragraph 7,

All insurance policies and 1epuwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and repewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of oaid premiums and renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance ‘arier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restaration or repair of the Property damaged, if the restaration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is wol cconomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the suris secured by this Sccurity Instrument, whether or
vot then due, with any excess paid to Borrower, If Borrower ‘ahavdons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offrd to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or icstore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will legin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in prrapraphs I and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by liader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to tlc acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior to tie aeguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwer's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's princips’ residence within
sixty days after the execution of this Security Instrument and shall continue to occupy” ‘e Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender othwrvise agrees
in writing, which consent shall not be unreasomably withheld, or unless ex!enuatmg circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or mpau the Property, allow the Property
to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bcgun that it Lender’s good faith judgment could resuit in forfeiture of
the Property or otherwise materially impair the lien created by this Secnnty Instrument or Lender’s secunty
inferest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Sceurity Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the lcaschold and the fec title shall not merge unless Lender agrees to the merger in
wri
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7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and
agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a procceding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is uccessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Secunty Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effit. M, for any reason, the mortgage insurancc coverage required by lLender lapses or ceases
to be in cfect, Burcower shall | pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance provicesly in effect, from an allernate mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance: coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly prorigage insurance premium being paid by Borrower when the insurauce coverage
lapsed or ceased to be in effect.“Lender will accept, use and retain these payments as u loss reserve in fieu of
morlgage insvrance. Loss reserve savmeats may no longer be required, at the option of Lender, if mortgage
insurance coverage {in thc amount any for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and i, obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrover and Lender or applicable law.

9. Inspection. Lender or its agent may wwaxe reasonsble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pnor to an inspection specifying reasonable cause for the
inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any fori of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds snall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the tair market valuc of the Property numediately before the taking is equal to
or greater than the amount of the sums sccured by this Security lastruieut immediately beforc the taking,
unless Borrower and Lender otherwise agrec in writing, the sums secured by 22is Security Instrument shall be
reduced. by the amount of the proceeds multiplied by the following fraction: (a) tle total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Froruty immediately before
the takiag. Apy balance shall be paid to Borrower, In the event of a partial taking of (he "'eoperty in which the
fair market value of the Property immediately before the taking is less than the amount o) the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uutiss applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumcnt whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or
not then due,

Unless Leader and Borrower otherwise agrec in writing, any application of proceeds to principal shall
oot extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrawer Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymeat
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in imterest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Tnstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrumenl only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not persopally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumeat
or the Note without that Borrower’s consent.

13, Lzan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets
maximnm Joan vunrges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected /in, connection with the loan exceed the permitted limits, then: () any such loan charge
shall be reduced by lnc amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Fotrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund ry reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parfial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice L0 Horrower provided for in this Sccurily Instrument shall be given by
delivering it or by mailing it by first ¢lass mail uniess applicable law requires use of another method. The
notice shall be directed to the Propersv. Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givor-by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to-Leirower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lend=» when given as provided in this paragraph.

15. Governing Law; Severabllity. This Secirity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locatid, In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable 1w, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be givern efieat without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declarrd to be severabile.

16. Borrower’s Copy. Borrower shall be given one contormel copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneflclal Interest in Borrower " If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Besrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Intirunient.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiws. -The notice shall
provide a period of not less than 30 days from the date the notice is delivered or maiied within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to
the cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meefs certain conditions, Borrower shall have the
right to have enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument, or (b) catry of a judgment enforcing
this Security Instrument. Those conditions are that Botrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cores any default of
any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the Len of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
MTasIL Pagabof7 Revised Date 01/01/95
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19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Sccurity Instrament) may be sold one or morc times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due under
the Note and this Security Instrument, There also may be one or more changes of the Loan Servicer
uarclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law, The preceding two
sentences shall net apply to the presence, use, or storage on the Property of small quantilies of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shali gromptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any ‘goverumental or regulatory agency or private party involving the Property and any
Hazardous Substance or Caviiormental Law of which Borrower has actval knowiedge. If Borrower leamns,
or is notified by any governrierial or reguiatory authority, that asy removal or other remediation of any
Hazardous Substance affecting-ine Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmentat Yaw.

As used in this paragraph 20, “/javardous Substances” are those substances defined as toxic or
hazardous substances by Environmenotal Law and the [ollowing substances: gasoline, keroseve, other
flammable or toxic petroleum products, toxi¢_rasticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive malerin’s. As used in this paragraph 20, "Environmental Law
means federal laws and Jaws of the jurisdiction whire the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give ncdes to Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement [n this Securl’y “nstrument (but mot prior to acceleration
under paragraph 17 unless applicable law provides atherwise), The retice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days fura the date the notice is given to
Borrower, by which the default must be cured; snd (d) that failure to cure tie default on or before the date
specified in the notice may result in acceleration of the sums secured by (his Scevrity Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform be:rurer of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-eisténce of a default or any
other defense of Botrower to acceleration and foreclosure. If the default is not cuced on or before the date
specified in the notlcz, Lender at iis option may require immediate payment in full of all sun.s secured by this
Security Instrument without further demand and may foreclose this Security Instrument by-jusicial proceeding.
Lender shall be entitled to collect all expenses iucuired in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender stali release
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrumeat. If one or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrurent
as if the rider(s) were a part of this Security Instrument, {Check applicable box(es)]

¥ Adjustable Rate Rider [ % Condominium Rider (] 14 Family Rider
[ 1 Graduated Payment Rider || Planned Unit Development Rider [ | Biwcekly Paymeat Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ other(s) fspecify]
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BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenants contained in this Security
# Instrument and in any rider(s) executed by Borrower and recorded with it.

5 Witnesses:
STt B Bechorddory_ fods

H““‘W“-‘-“ Burvua a9 ko ““"'E"_‘fiifgao'a%* |

[Space Balow This Line For Acknow!ad yiment)

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned ,gnﬁ‘ba Notary Public in and for e=id munlttand state,

do hereby certify that_Seott H, Richardson by Katdrine N, Burri Cvrin pefsonally
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrvment, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said inx‘rument as
his/her /their frec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8th day of _ January , 1996

36

MW‘ . =
"CFFICIAL SEA: 72

LYNN M. BIANCC

o ary PUBLIC, STATE OF iLLi : foct i
e o SOV BPRES 51 My Commission expires:  g-22-99

W N PP T 0

otary Public

coehye
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ADJUSTABLE RATE RIDER

(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

04125487

THIS ADJUSTABLE RATE RIDER is made this 8th day of January, 1386 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to
HIBERNIA MORTGAGE COMPANY INC. , a Wisconsin Garporation

 the "Lender”) of the same date and covering the property desceibed in the Security Instrument and {ocated at;

4452 NORTH MALDEN, #3
CH'CAG0, IL 60B40
{Property Address]

THE NOTE ¢RUVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INVESZST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT A’Y ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAYI

ADDITIONAL COVENANYS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower ard Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY P2YMENT CHANGES
The Note provides for an initial interest rate of
in the interest rate and the monthly payments, as follovs:
INTEREST RATE AND MONTHLY PAYMEN{ (CHANGES
(A} Change Dates
The initial fixed interest rate 1 will pay will change to an wdjustable interest rate on the first day of Fabruary,
2601 and on the first day of every twelfih month tacrealter, Each date on which my interest rate
could chauge is called a “Change Date."

(8) ‘The Index

Beginaing with the first Change Date, my interest rate will be bastd on an "Index*. The "Index” is the
weekly average yield on United States Treasury securities adjusted to u_constant maturity of ome (1) year, as
made available by the Pederal Reserwe Board. The most recent Index figure rvailable as of the date forty-five
(45) days before cach Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new dindex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest wate by adding
Two and Three-Fourths  percentage points ( 2.75 %), the "Margin", to- e Current Index,
The Note Holder will then round the result of this addition to the nearest onc-cighth of one porc:ntage point
{0.125%), Subjcct to the Limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that I am expected to owe at the Change Date in full on the maturity datc at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment,

(D)  Limits on Interest Rate Changes

On the second Change Date and each Change Date thereafter, the interest ratc may not increase or
decrease more than two percentage points (2.00%) from the interest rate immediately prior to the Change Date,

There is a limit of four percentage points (4.00%) oa the amount by which the inferest rate may increase
or decrease from the initial intcrest rate over the entire term of the loan, If 4 change in the Current Index
would otherwise cause the new interest rate to exceed the two percentage points (200%) or the four percentage
points (4.00%) rate adjustment limitations, the unused portion of such increase or decrease will not be carried
forward and applied to change the rate in futurc years. My interest rate will wever be greater than

11.3750 %, or less than 3.3750 % (but in no event less than the margin).

7.3750 %. The Note provides for changes

Page 103 01/01/95
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
()  Notice of Changes
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my
wonthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions T may have regarding the
notice.
B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Zovznant 17 of the Security Instrument is amended to read as follows;
(A) Uil the interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniforin< oavenant 17 shall be as follows:
35 Lroperty or a Bencficial Intergst,
If all or any pait uf the Property or any interest in it is sold or transferred {or if a beneficial
interest is sold or transicrred) without immediate payment in full of ali sums secured by this Security
Instrument, Lender may call all #a#'s sums muncdnately due and payable.
If Lender exercises this right,Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than thirty (30) days from the datc the notice is delivered or mailed
within which the Borrower must pay all sv:ns secured by this Security Instrument. If Bosrower fails to
pay these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:mand on Borrower.
{B) Once the interest rate converts to ar, adjistable rate, Uniform Covenant 17 described in
(A) above shall then cease to be in effect, and Univcira Covenant 17 shall instead be as follows:

If all or any part of the Property or any interest init s sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment ia fw} of all sums secured by this Security
Instrument, Lender may call all such sums xmmcdxatcly due and ayable.

1f Lender exercises this right, Lender shall give Borrower aotice of acceleration, The notice
shall provide a period of not less than thirty (30) days from the date (b2 naotice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrupcent, If Borrower fails to
pay these sums prior to the expiration of such peried, Lender may invoke ary rcmedies permitted by
this Security Instrument without further notice or demand ca Borrower,

After the first Change Date, the Lender shall not exercise this right if: (a) Boriuver causes to
be submitted to Lender information required by Lender to evaluate the intended transferes 7z if a new
Joan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or ag.eement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may chargs a reasonable fec as a
condition to Lender’s consent to the loan assumption. lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promiscs and agreements made in the Note and in this Security Instrument.
Borrovir will continue to be obligated under the Note and this Security Instrument unfess

Lender vu(rases Borrower in writing.

04125487

BY SIGNING #ELOW, Borrower accopts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

St By Erehaldon \ -
seay 732 £ ﬂ/ ped axhamaf o fats

-Borrower

[Seal]

-Borrower

[Seal)
-Borrower

{Seal]
-Borrower

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th dayof January, 1986
and is incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed
(the "Security instrument") of the same date given by the undersigned (the "Borrower*) to secure Barrower’s Note to

HIBERNIA NMORTQAGE COMPANY INC,

(the "Lender™), of the same date and cavering the Property described in the Security Instrument and located at:
4452 NORTH MALDEN, % 3, CHICABO IL 60640
[Property Address] _
The Property includes a unit in, together with an undivided interest in the commeon elements of, a condominium project

known as:
MALDEN SUITES

(Name of Condominium Project]
the ("Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interést in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM CQOYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further soveoant and agree as follows:

A. Condominium Obligations Zorrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The”Constituent Documents* are the: (i) Declaration or any other document which
creates the Condominium Project; (1) by-lavis; {iii) code of regulations; and {iv) other cquivalent documents. Barrower
shall promptly pay, when due, all dues and ase=ssments imposed pursuant to the Constituent Documents.

B. Mazard Josurance. So long as the Owners Azsociation maintains, with a generally accepted insuranie carrier, a
"master” ot "blanket” policy on the Condominium Project wisich is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenzut 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Proparty; and

(i) Borrower’s obligation under Uniform Covenant 5 ‘o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provised by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoralion or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrrwer are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabl: to newre that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of <o crage to Lender,

D. Condemnation The proceeds of any award or claim [or damages, direct or consequential, payr'ss to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 10,

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Foirn 3140 5/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent doraain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;

(iii) termination of prafessional management and assumption of self-management of the Owners

Association; or ‘
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any anvais disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security tistrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest-from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and provisions contained in this
Condominium Rider.

\Sealy 9V Kicdardoos. 64%—
%GMJAU‘ML.M Gurnuly e Mam? Lmd'ad'“

Seal) -

o
.( Seal) _

(Sign Original Ouly)

MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMCUNIFORM INSTRUMENT Form 3},‘,‘}3{;’&
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