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THIS MORTGGY. ("Security Instrument") is given on JANUARY 9 , 1996
The morigagor is ROBERT T BRUNNING

LOAN NO. 1211105

{"Borrower"),
This Security Instrument is given .o LINCOLN MORTGAGE CORPORATION

which is arganized and existing under e laws of THE STATE OF ILLINOIS , and whose
address is 450 SHEPARD, STE. 18%8.
ELGIN, IL 60123 ("Lender”),

Borrower owes Lender the principg[ sum of SIK!‘L’Y"‘FIVE THOUSAND AND 00 / 100

Dollars (U.S. §  65,000.00 ). Tnis debt is avidenzed by Borrawer's nots dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the 7i} debt, if not paid earlier, due and payable on FEBRUARY 1 |
2026 | This Security Instrument secures to Lender: (e) the repuyment of the debt evidenced by the Nate, with interest, and all
renewals, extensions and modifications of the Note; (b) the paysme~i of all other sums, with intersst. advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfovinance of Borrower's covenants and agreements under this
Security Instroment and the Note, For this purpose, Borrower does Liroy morigage, grant and convey to Lender the following
described property located in COOK County, Minois:
SEE ATTACHED LEGAL

18t AMERICAN TITLE order 8 (2 230 égk.b

which has the address of 2007 SEDGWICK ST UNIT 103 CHICAGO
15t1eet] {City)
Tinois 60614 ("Property Address”);
{Zip Cod)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all essements, appurtenances, and fixtures
now or heceafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument s the “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims snd demands, subject to any encumbrances of record.
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g'?uy make"proof of loss if not made prompily by Borrower.
{': Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
~Praperty dumaged, if the restoration or repair is economically feasible and Lender's security is not lesgened, If the restoration or
qupair is not economically fessible or Lender's security would be lessened, the insumance proceeds shal! be applied to the sums secured

by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the Praperty, or does

Dot answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may colect the

) proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immsdiately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument 7.« vhall continue to oceupy the Property as Borrower's principal residencs for at least one year afier the date
of occupancy, unless Lerdar otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumatances exist whick ari beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorats, or eciam.t waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that \n Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such s default and reinstate,
as provided in paragraph 18, by caurizng the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Bortower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower, during the loan application process,
gave materinlly false or inaccurate information or statiments to Lender (or failed to provide Lender with any material information)
in connection with the Joan evidenced by the Note, in<iuding, but not limited to, representations concerning Borrowet’s occupsncy
of the Property as a principal residence. If this Securiiy Jos'roment is on & leasehold, Borrower shall coaply with all the provisions
of the lease. If Borrower acquires fev title to the Propervy, ths leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrwer fils to perform the covenants and agreements contained in this
Security Instrament, or there is a legal proceeding that way significat’y affect Lender's rights in the Property (such as & proceeding
in bankruptcy, probate, for condemuation or forfeiture or to enforce lave or regulations), then Lender may do and pay for whataver
i8 necessary to protect the value of the Property and Lender's rights in the Prurcrty, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, eppearing i .oust, paying reasonable attorneys® fees and entsring
on the Property to make repairs. Afthough Lender may take action under this pargranh 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Zebt of Borrower secured by this Security
Instroment. Unless Borrower and Lender agres to other terms of payment, these amowits shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lende t~ Borrowsr requesting paymeat.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgags insurance in effect. if, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuy s re juired to obtsin coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalewi v &2 cost to Borrower of
the mortgage insurance previously in effect, from nn aiternate mortgage insurer approved by Lender. If snostantially equivalent
mortgage insurancs coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by en insurer approved by Lender again becomes available and is nbtained, Borrower shail pay the premiums required to maintain
morigage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comsection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this

Single Family - Fannla Mae/Freddis Mac UNIFORM INSTRUMENT Rev. 9/80
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UNIT NUMBER 103 IN THE 2067 NORTH SEDWYL K CONDOMINTUM AS DELINATED ON
A SURVEY OF THE FOLLOWING DESCRIBED K<Y ESTATE:

PARCEL 1: LOTS 12 AND 13 IN THE SUBDIVISION 0% THE WEST 1/2 OF LOT 7

IN BLOCK 31 OF THE CANAL TRUSTEE’S SUBDIVISICHN OF SECTION 33, TOWNSHIP

40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL 4.2 IDIAN, IN COOK

COUNTY, ILLINOIS. ALSO

PARCEL 2: LOT 5 IN LINDGREN WOLDWER AND GEES RESUBUIVISION OF LOTS 1,
2,3, 4, AND 6 IN THE SUBDIVISION OF LOTS 14, 15, 16, AND 17 is 7AE

SUBDIVISION OF THE WEST 1/2 OF LOT 7 IN KUHN'S SUBDIVISION £ BL.OCK 31

OF THE CANAL TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 45 NORTH,
RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY.,

ILLINOIS, WICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATISHN OF
CONDOMINTUM RECORDED AS DOCUMENT 24969685, TOGETHER WITH ITS UND,VIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUN.Y,

- ILLINOIS.
PIN# 14-33~207-049-~1003
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{1 Year Treasury Index - Rate Caps)
AN NO. 1211105
¥ THIS ADJUSTABLE RATE RIDER is made this 9TH day of JANUARY , 1996 | andis

gozpomted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

trument”) of the same date given by the undersigned (the "Borrower") 10 secure Borrower's Adjustable Rat *Note"
INCOLN MORTGAGE CORPORATION, ! © Rate Note (fe "Note") to

aloo FOREST AVENUE, DOWNERS GORVE,
) oo ) (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
2007 SEDGWICK ST UNIT 103
CHICAGO, IL 60614

[Proparty Addiass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ThE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST ‘RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER & LST PAY.

ADDITIONAL COVENANTS/In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree ¢s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rutoof 7.000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYM:NT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first @iy of FEBRUARY , 2001., and on that day every 12th
month thereafter. Each date on which my interest rate could changs is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be basd ¢ zn Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 yest, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Changs Diate ic called the "Current Index®,

If the Index is no longer available, the Note Holder will choose a new index tha: iz based upon comparable information. The
Note Holder will give me naotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS |
percentage points ( 2,750 %) to the Current Tudex. The Note Holder will then round the msvlt of this addition to the ¢
pearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, (his rounded amount will C3
be my new interest rate until the next Change Date., 8

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. -
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.000 % orlessthan.
5.00 %. Thereafter, my interest rate will never be increased or decreased on any siogle Change Date by more -
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest rate
will never be greaterthan 13,00 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - XMIX XX - Single Family - Fannie Mea/Freddie Mac Unifarm instrument
Form #3111 3/85 Pope 10f 2
REVISED (D694) Initiale: s
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ﬂsé;f no accileration had occurreLJlNﬁQnglE) Ieg;ll ALHPQAQCE oyccelemtinn under paragraph 17,

£19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security Insirament)

be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known ss the "Loan

iglvlicer") that coilects monthly payments due under the Nots and this Security Instrument. There also may be one or more changes

e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice

¢ change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the asw Loan

icer and the address to which payments should be made. The notice will also contain any other information required by
ficable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shell not do, nor allow anyone alse 1o do, anything affecting the Property that is in
violation of kny Environmental Law. The preceding two sentences shall not apply to the presence, use, or storags on the Property
of smal} quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironments} Law of
which Botrower has anua! knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any
removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions (n /.ccordance with Environmental Law.

As used in this paragrapl 2'). “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the followi:p substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environmental Law" menns feder=. iaws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection,

NON-UNJFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give no.ice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumest fr4 not prior to acceleration under paragraph 17 unless applicable
law provides otherwise}, The notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not
less than 39 days from the date the notice is given to Borrowar, iy which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice nsar vosult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properiy, The notice shall further inform Borrower of the right
to reinstate after scceleration and the right fo assert in the forecloswe priceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is no* ¢iired on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of al} sums szcared b this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. |ender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nci Yanited to, reasonable attorneys' fees und
casts of title evidence,

22, Release, Upon payment of ail sums secured by this Security Instrument, Lender sarll selease this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ILLINOIS - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3014 8190
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