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FHA Case No.

State of Dlinois MORTGAGE 131:8183015-729

11379

THIS MORTGAGE ("Security lustroment”) is given on JANUARY 8, 1996 . The Mortgagor is
SONYA HASSELL, AN UNMARIIED PERSON

1543 DARTMOOR AVENUE, PALATING, ILLINOIS 60067
("Borrower"). This Security Instrument is given to

CARLTON MORTGAGE SERVICES, INC,.

which is organized and existing under the laws of  THE STATEL OF ILLINQIS , and whose
acdressis 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 ("1 =uder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED TWENTY THREE AND 00/100 . _
Dallars (US.$  112,423.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securty instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ FEBR™ARY 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncic, with interest, and all :enemls.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under varagraph 6 to protect the
security of this Securily Instrument; and (c) the performance of Borrower’s covenants and azreernents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, {llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

02-10-211-001-0000

- 4YH0; 3
~TEC: 11702~ TE 4603965
which has the address of 1543 DARTMOOR AVENUE, PALATINE {Streer, Cityl,
Hlinois 60067 (Zip Code} ("Property Address");

@D, -9RIL waos FHA Dingis Morfgage - 4/92
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3 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in
gkrslence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
‘Ansurance, This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrower shall also
{iinsure all improvements oa the Property, whether now in existence or aubsequently erected, against loss by floods to the extent
§yrequired by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
fgrenewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if pot made
promptly by Borrower. Each insurance company concerned is hereby autharized and directed to make payment for suck loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Propesty. Any application of the procseds to the principal shall not extend or pastpone the due date of the
monthly payments which are referred fo in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount pauied to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled Zavreto,

In the event of foriclesmre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, title 216 nterest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatioz, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esiatlish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument ard shal] continue to occupy the Property as Borrower's principal residence for ut least
one year after the date of occupancy, unless ilie Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumsiances exist whici are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comirit \aste or destroy, damage or substantially change the Property or allow
the Property to deteriomte, reasonable wear and tear eascpted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defanlt. Lender may take resrunsble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, dwing the loan application process, gave materially faise or inaccurate
information or statements to Lender {or failed to provide Lenler vith any material information) in connection with the loan
evidenced by the Note, including, but not limiled to, represenlations conceming Borrower’s occupancy of the Property as &
principal residence. If this Security Instrument is on a leasehold, Borrovicr shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shail on: be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Proper'y. Borrower shall pay all governruental or
muaicipal charges, fines and impositions that are no! included in paragraph 2. Borrawed shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lendzr's interest in the Propeﬁy, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1€ Borrower fails to make these payments or the payments required by paragraph 2, or fails to peciirca dny other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significaut!y =ffect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations;,-then Lender may do
and puy whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty, including payment of
e5, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by (£
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of %
Lender, shaill be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in place of condemmation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and ugreements of this
Qs'ecurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
£ paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Lilnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
., Borrower’s interest in the Property under the termns of this Security Instrument; (b) is nol personally obligated to pay the sums
K, secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
'(;; make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address statad herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Goveraitg Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in whick ths Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls#« such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the couf’icting provision, To thig end the provisions of this Security Instrument and the Note are declared
to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower upzenditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents lo collect the rents and revenues and hereby direcls each tenant of the
Property to pay the rents to Lender or Lender’s ¢ gerts, However, prior to Leader’s notice to Borrower of Borrower's breach of
any covenent or agreement in the Security Instrument, 3rirower shall collect and receive all rents and revenues of the Property
a5 trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents-iescived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secu:iiy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant of the Piogerty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not wid will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, iake control of or maintain the Property befce or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time thace is.2 breach. Any application of
rents shall not cure or waive aay default or invalidate any other right or remedy of Lender. 7 his issignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: .
y 46039659

17. Foreclosure Procedure, If Lender requires itamediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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RIDER ~ LEGAL DESCRIPTION

PARCEL 1: LOT 22 IN CHERRY BROOK VILLAGE UNIT 1, BEING A SUBDIVISION
OF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 10, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED AS DOCUMENT NUMBER 26945171 AND CORRECTED BY
CERTIFICZCE OF CORRECTION RECORDED AND DOCUMENT NUMBER 26989657, IN
COOK COUNTY, ILLINQIS.

PARCEL 2: [!BAJEMENT FOR INGRESS AND EGRESS OVER AND THROUGH PARCEL 1, 2
AND 3 IN CHEPRY BROOK VILLAGE UNIT 1, APPURTENANT TO PARCEL 1 AS SET
FORTH IN CHERRY UPOOK VILLAGE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS RECURDZED APRIL 19, 1984 AS DOCUMENT NUMEER 27052209,
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FHA Casc No,
131:8183015-72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 8TH day of
JANUARY » 1996 , &nd 8 incorporated into and shall be deemed to amend and supplement

the Moartgage, Deed of Trust or Security Deed {**Security Insirument®') of the same date given by the undersigned
(*'Borrower”") to secure Borrowers Note (**Note™) to
CARLTON MORTGAGE SERVICES, INC.

{the *'Leuave’"} of the same date and covering the property described in the Security Instrument and located at;

1543 DANTIMOOR AVENUE, PALATINE, ILLINOIS 60067

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE H!ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTHAEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE SURROWER MUST PAY.

ADDITIONAL COVENANTS. Lj-zddition to the covenants and agreements made in the Scourity
Instrument, Borrower and Lender further coveiant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the fistday of 2¥RIL 1 , 1987 , and on that day
of each succeeding year. "Change Date” means each date ¢x waich the interest rate could change,

(B) The Index
Beginning with the first Change Date, the interest rate will be Lased on an Index, "Index” means the weekly

average yield on United States Treasury Securities adjusted to 8 conztan? maturity of one year, as made available
by the Federal Reserve Board, *Current Index” means the most recent 'nidux figuro available 30 days befors the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary, As used in this Rider, "Secrelary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the neve Index,

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest raie by adding n margin o
TWO AND THREE FOURTHS percentage poiat(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%;. Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interesi rate until the next

Change Date,
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the

initial interest rate,
Pen 1 of 2 FHIIA Maltistate ARM ngjgb 2491
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of JANUARY ,
1996 »and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’') of the same date, given by the undersigned (the

**Borrower”") to secure Borrower’s Note to
CARLTON MORTGAGE SERVICES, INC.

(the *‘Lender’")

of the same date and covering the Property described in the Security Instrument and located at:
1543 DARTMOOR AVENUE, PALATINE, ILLINOIS 60067

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comrion aress and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the ‘‘Declaration").
The Property is a part of a r=uned unit development known ax
CHERRY BROOK VILLAGE

] [Neme of Planned Unit Development}
{the “PUD"’). The Property also include: Borrower's interest in the homeowners association or equivalent
entity owning or managing the commox ar22s and facilities of the PUD (the *‘Owners Association’") and the uses,
benefits and proceeds of Borrower's interes?:

PUD COVENANTS. In addition to-{+ covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perforn. all of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents’” are the: (i) Jeslaration; (if) articles of incorporation, trust instrument
or any eyuivalent document which creates the Owners Association; and (jii) any by-laws or other rules or
ropuiations of the Owners Association. Borrower shall prompity psy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Qwners Association maintain:, with a generally sccepted insurance
carrier, & “‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaids Usnder requires, including fire and
hazards included within ths term *‘extended coverage,'" then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the -
yearly premium instaliments for kazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coversge on
the Property is deemed satisfied to the extent that the required coverage is provided by e Cwmers Association
policy,

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coversge provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a foss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hersby
assigned and shall be paid to Lender. Lender shalfl apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public lisbility insurance policy acceptabie in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Mos/Fraddia Mac UNIFORM INSTRUMENT Formn 3160 9/90  DPS 4922

Pege t &' 2 (1139541
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