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MORYCAGE

THIS MORTGAGE ("Security instrument’) is given on Decurod 26, 1995, The morigagor is THOMAS
HEALY AKA THOMAS J. HEALY and CAROL HEALY AKA CAR(UL A, HEALY, HIS WIFE, AS JOINT TENANTS
{"Borrower’). This Sacurity Instrument is glven 1o FIRST NATIONAL F.anK, which is organized and existing
under the laws of the United States of America and whose addioss @ 100 FIRST NATIONAL PLAZA,
CHICAGO REIGHTS, IL 80411 (‘Lender’). Borrower owes Lender the princiwwal sum of Eighty One Thousand
& 00/100 Dollsrs (U.S. $81,000.00). This debt Is evidenced by Borowers riie dated the same date as this
Securlty Instrument ("Note®, which provides for monthly payments, with the full dea i, # not pakd earller, due and
payable on February 1, 2011. This Security Instrument secuwres to Lender: (a) te repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modlfications ot ine Mote; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of tiis £ ecurity Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security Insiruraent and the Nate.
For this purpose, Borrower does herebyy mortgage, grant and convey to Lender the following drscribed property
located In COOK County, llinois: -

LOT 23 IN BRISTOL PARK RESUBDIVISION NO. TWO, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS, .

which has the address of 7608 BELLE RIVE COURT, TINLEY PARK, Hlinois 60477 ("Property Address”) and
the Real Property Tax identification Number of 27-25-317-001;

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 G/90 (page 1 of 6)
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TOGETHER WITH all the Improvements now or hersafter erected on the property, and all easements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additions shall viso be
covered by this Security Instrument. All of the foregoing Is referred to in this Securly instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estete heraby conveyed and ha: the rght to
mortgage, grant and convey the Property and that the Property s unencumbered, except for enciimbrances of
tecord.  Borrower warants and will defend generally the title to the Property against all daims and deimands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for natlonal use and non-uniform covenants with
fimitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Payment i Principal and Interest; Prepayment ani Late Charges. Borrower shall promptly pay whan

due the principal of-dnd intarest on the debt evidenced by the Note and any prepayment and late charges due

under tha Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borower

shall pay to Lender on.ine day monthly payments are due under the Note, unti the Note is paid In full, a sum
("Funds”) for: (a) yearly taes and assessments which may atiain priority over this Security Instrument as a lien
on the Property; (b) yearly 'sasshoid payments of ground rents on the Property, ¥ any; (c) ysady hazard or
property Insurance premiums; - /d} yeary flood Insurance premiums, i any, (e) yeary mortgage insurance
premiums, # anr; and (f) any sume payable by Borrower to Lender, in accordance with the provisions of
Egragraph 8, in llau of the payment of murtgage insurance premiums. These tems are called "Escrow ltems."

nder may, at any time, collect and hcid Funds In an amount not to excoed the maximum amount a lender for a
federally related mortgage loan may reculre for Borrowers escrow account under the federal Real Estate
Setfiemant Procedures Act of 1974 as ameicia from time to time, 12 U.S.C. Saction 2601 et seq. ("RESFA"),
unless another law that applies to the Funds sot5 ) fesser amount. If jo, Lender may, at any time, collact and
hold Funds in an amount not to exceed tha lesser amiount. Lender may pstimate the amount of Funds due on the
basls of ‘current data and reasonable estimates of exienditures of future Escrow ltems or otherwise in accordance
with appilcable law.

The Funds shall be held In an Institution whose depashs-are insured by a federal agency, instrumentaifty, or
entity (including Lender, If Lender Is such an institution) or i ~ny Federal Home Loan Bank. Lendar shall apply
the Funds to pay the Escrow items. Lender may not charca Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow liems uniess Lender pays Borrower literest on tha
Funds and applicable law permits Lender to make such a charge. owaver, Lender may require Barrower to pay
a ohetime charge for an Independent real estate tax reporting service 1'ead by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is mace of appiicable law requires intorest
to be paid, Lender shall not be required to pay Borrower any interest or eumings on the Funds. Borrower and
Lender may agree In writing, however, that Interest shall be pakd- on the Funadz. . Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and deblts to ihe Funds and tha purpose for
which each debit to the Funds was made. The Funds afe pledged as additional sacurity for all sums sacured by
this Security Instrument.

If the Funds held by Lander exceed the amounts permiited to be held by applicable lnw, !.ender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. /if the amount of the
Funds held by Lender at any time is not :ufficlent to pay the Escrow items when due, Lerier may 8o notify
Borrower In writing, and, In such case Botrower shall pay to Lender the amount necessur; o make up the
deficlency. Borrower shall make up the deficlency !n no more than twelve monthly payments, at Londer's sole

discretion.
" Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower

acquisition Or sale of the Property, shell apply any Funds held by Lender at the time of acquisition ot sale as a
credit against the sums secured by this Security Instrument.

3. Applieation of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note; second. to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

dus under the Note.

&, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, ancd leasehold payments or ground rents, i
any. Borrower shall pay thess obilgations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall

promptly fumish to Lender receipts evidencing the payments.
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‘. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
asts In faith the lien by, or defends against enforcemant of the llen In, logal proceedings which in the

Lender's apinion operate 1o prevent the enforcement of tha lien; or (c) secures from the holder of the llen an
agresment satisfactory o Lender subordinating the fian to this Security Instrument. if Lender determinas that any
part of the Property is subject to a lien which may attaln priority over this Security Instrument, Lerider may ghve
Borrower a notice Gdentﬂwng the llen. Borrower shall satisfy the llen or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now axlsting or hareafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrer providing the Insurance shall bs
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. I Borrower falls to
maintain Coverage ~escribed above, Lender may, at Lander's option, obtain coverage to pratect Lender's rights In
the Property in accoriance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall havs #:a right to hold the policles and renewals. f Lender requires, Borrower shall promptly
give to Lender all receipts o raid premiums and renewal notices. In the event of loss, Barrower shall give prompt
notice to the Insurance care: ».v: Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cerwise agree in writing, Insurance proceeds shall be apptied to restoration ot
repalr of the Property damaged, if e restoration or repair is economically feasible and Lender's security is not
tessened. If the restoration or repalr s ot economically feasible or Lender's security wouid be lessaned, the
Insurance proceeds shall be applied tc-ins sums secured by this Security instrument, whether or not then due,
with any excess pald to Borrower. If Borrowr: sbandons the Property, or does not answer within 30 days a notice
from Lender that the Insurance carrler has cffered to settle a clalm, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-day parind will begin when the notice is given.

Unless Lender and Borrower otherwise agree o riting, any application of proceeds to principal shall. not
extend or postpone the due date of the monthly payments ~3farred to In paragraphs 1 and 2 or change the amount
of the paymemts. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance
policles and proceeds resulting from damage to the Property yrior to the acquisition shall pass to Lender to the
axtent of the sums securad by this Security Instrument immediataty prior to the acquisition.

8. Occupancy, Presorvation, Malntenance and Protectioir vi the Property; Borrower’s Loan Application;
Leaseholds. Borower shalt occupy, establish, and use the Property =.s Borrower's principal rasidence within sbay
days sfter the execution of this Securlty Instrument and shall comtin:c to occupy the Property as Borrower's
principal residence for at lsast one year after the date of occupancy, unless iender ctherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating clrcirnstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Propaio/ elfow the Proparty to dsteriorate,
or commit waste on the Property. Borrower shall be In default if any forfeiture act'on-or proceeding, whether ciil
or ciminal, is begun that in Lender’s good faith judgment could result in forfelturs of the Property or otherwise
materially impalr the lien created by this Security Instrument or Lender’s security Interast. Borrower may cure
such a defauh and reinstate, as provided in paragraph 18, by causing the action or pruceeding to be dismissed
with a rullng that, In Lender's good falth determination, precludes forfelture of the Borower's Interest In the
Property or other materlal Impalrment of the lien created by this Security instrument or Lenuzi = sacurity intarest.
Borrower shall also be In default if Borrower, during the loan application process, gave rtariafly false or
inaccurate Information or staternents to Lender {or falled to provide Lender with any materlal injormation} in
connection with the loan evidenced by the Note, Including, but not limited to, representations . r.onceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shafl comply with all the provisions of the fease. |f Borrower acquires feo title to the Property, the
laasehold and the fes title shail not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property. !f Borrower fafis 1o perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Landsr’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfefture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to prolect the valus of the Property and
Lenders rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priorty aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not havs o do
80

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from

69468036




96039789

UNQEFICIAL COPY

12-26-1995 FNMA/FHLMC MO
{Continued)

Page 40f 8

P—— 1

Lender to Borrower requesting payment.
8. Morigage Insurance. It Lender required mortgage insurance as a condition ¢f making the loan secured by

this Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect.
if, for any reason, the mortgage insurance coverage retg.talmred by Lender lapses or ceases to be in effect, Borrower
shall pay the premlums requited to obtain coverage substantially equivalent to the morigage Insurance previously
In effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect,
from an altemnate morgage Insurer approved by Lender. If substantially equivalent montgage insurance coverage
Is not avallable, Borrower shalf pay to Lender each month a sum equal to one-tweifth of the yearly mongage
insuranca premium balng paid by Borrowar whan the Insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retaln these payments as a loss resarve in lieu of mortgage insurance. Lots resarve
Fayments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and
or the period that Lender requires) provided by an insurer approved by Lender agaln becomss available and 8
obtained. Borrower shall pay the premiums required to maintain mortgage Insurance In effect, ur ta provide a loss
reserve, untll the roauirement for mongage Insurance ends in accordance with any written agreement betweert
Borrower and Lender o~ applicable law.

9. Inspeciion. ‘Lunder or fta agent may make reasonable entries upon and inspections of the Property.
Lender shall give Bomovier notica at the time of or prior to an Inspection specifying reasonable cause for the

Inspection.

10. Condemnation. The-proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other tuking of any part of the Property, or for conveyence in lieu of condemnation, are
hersby assigned and shall be paid 1= Lender.

In the avert of a lota) taking of the) Property, the proceeds shall be applied to the sums sacured by this
Securlty Instrurent, whether or not then Cue, with any excess paid to Borrower. In the event of a partial taking of
tha Propesty In which the falr market value Ut the Property immediately before the taking is aqual to or greator
than the amount of the sums secured by thic Sesurity Instrument immediately before the taking, unless Borrower
and Lander otharwise agree in writing, the suins sacured by this Securlty Instrument shall be reduced by the
amount of the proceads multiplied by the following fr.cton: g:) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market valus s the Property immediately before the taking. Any balance
shall ba paki to Borrower. In the event of a tg:nlal takirg cf the Froperty In which the fair market valus of the
Property immediately before the taking I8 less than the amount.of the sums secured immediately before the taking,
unless Borrower and Lender otherwise a%ree in writing or uriess applicable law ctherwise provides, the proceeds
shall be appiled to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice ty l.ander to Barrower that the condemnor offers
to make an award or settie a clalm for damages, Borrower falls to respend to Lender within 30 days after the date
the notice is given, Lender I3 authorized to collect and apply the procseds at its option, either to restoration of
repalr of the Property or to the sums secured by this Security Instrument, waetter or not then due.

Unless Lender and Borrower otherwise agree In writing, any appiicaticn of proceeds to principal shall not
axtend or postpone the dug date of the morthly payments referved to in paragritts. 1 and 2 or change the amount

of such payments.
19. Bomower Not Releasad; Forbearance By Lender Not a Waiver. Extensidn of the time for payment or

modHication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in interest of Borrower shall not operate to release the liability of the original Botrower of Boriuver's successors In
imerest. Lender shall not be required to commence proceedings against any successar ‘@ Irterest of refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Securly Instrument gg

- _reason of any demand made by the original Borrower or Borrower’s succaessors in interest. Aay f2
" Lender In exerclaing any right or remedy shall not be & waiver of or preclude the exerciss of any right or remexly.

12. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covanants and

. agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower's coveriants and agresments shall be jolnt and several. Any

Borrower who co-signs this Security instrimant but doss not execute the Note: {a) is co-signing this Security

instrument only to mortgage, grant and convay that Borrowar's Interest in the Property under the terms of this

Securtty instrumant; (b) Is not personally obligated to pay the sums secured by this Securtty Instrument; and {©

mreaa that Lendsr and any other Bofrower may agree to extend, modify, forbear or make any accommodations
h regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Losn Char%:a. If the loan secured by this Securlty instrument Is sublact to a law which sets maximum
loan charges, and that law Is finally Interpreted so that the Interest or other loan charges colfectad or to be
collected In connection with the loan exceed the permiited limits, then: (a) any such ioan charge shall be reducad
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coliectad from
Borrower which excesded permittac llmits will be refunded 1o Borrower, Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If & refund reduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the Note.
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7 14, Notices. Any notice 1o Borrower provided for In this Securlty Instrument shall be given by delivering it or
fﬁ maling It by first class mail unless aad%pﬂcabie law requires use of another mathod, The natice shall be directed
i the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall

given by first class mail to Lander's address stated herein or any other address Lender designates by notice to

ower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

15. Governing Law; Severabillty. This Security Instrumen shall be governed by federal faw and the law of
the jurisdiction in which the Property Is located. (n the event that any provision or clause of this Security
Instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the confiicting provislon. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

: 16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Securlty
nstrument.

17. Yransder 7¢ the Property or a Beneficlal Interest in Borrower. It all or any parnt of the Property or any
Intereat In 1 Is sold or t:ansierred (or if a baneficlal interest in Borrower Is sold or transferred and Borrower Is not a
natural person) withaut Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by iiws Security instrument. Howevar, this option shall not ba exercised by Lender if exercise
is prohibited by federal kuw-an cf the date of this Securlty instrument.

i Lender exerclses this coisi. Lender shall give Borrower notice of acceleration. The notice shall provide a
perfod of not less than 30 days tor: the date the natice s delivered or malied within which Borrower must pay all
sums securad by this Security Instuinent. If Borrower falls 1o pay these sums prior to the expiration of this penod,
léender may Invoke any remedies permittad by this Security Instrument without further notice or demand on

crrower.

18. Borrower's Right to Reinstate. '/ Borrower meats cantain condltions, Borrower shall have the right to
have enforcement of this Security instrumert diecontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may spaciy for e¥ i~tatement) before sale of the Property pursuant 1o any power of
sale comained In this Security Instrument; or (b erdry of & judgment enforcing this Security Instrument. Those
conditions are that Borowsr: (a) pays Lender ail sda s which then would be due under this Security instrument
and tha Note as if no acceleration had occurred; (b} curas any default of any other covenants or agreements; (c)
pays all expenses incurred In enforcing this Securify instrument, Including, but not Kmited to, reasonable
attorneys’ fees; and (d) takes such action as Lender muy reasonablr requlre to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrwzr's obligation to pay the sums sucured by this
Security Instrument shall continue unchanged. Upon reinstatemeit v Barrower, this Security instrument and the
obligations secured hersby shail remain fully effective as  no accelaration had occurred. Haowever, this right to
reinstate shall not apply in the case of accelesation under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nole or a partial irterest in the Note (together with this
Security instrument) may ba sold one or more times without prior notice 1 Borower. A sale may result In a
change In the entity (known as the "Loan Servicer”) that collects monthiy gax ments due under the Note and this
Securlty instruinent. There also may be one or more changes of the Loan Servicar rinrelated to a sals of the Note.
It thers Is a change of the Loan Servicer, Borrower will be gliven written notice of the change in accordance with
paragraph 14 above and appiicable law. The notice will state the name and address of the new Loan Servicer and
th;p‘ addbr‘es; to which payments should be made. The notice will also contain any otner-wiormation requlred by
applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, diiposal, storage, or
refease of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow zoyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding tw sertences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Subs.anices that are
ganerally recognized to be appropriate to normal residential uses and to maintenance of the Property. .

Borrower shalt promptly give tender written notice of any Investigation, claim, demand, lawsuit or other action
by any governmentai or reguiatory ggency of privatzarany invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borower leams, or i3 notified by any
governmental or reguiatory authority, that any remaval or other remediation of any Hazardous Substance affelting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasotine, kerosene, othar flarmable or toxic
petroleum products, toxic pestickles and herbicides, volatiie solvants, materials containing asbestos or
formaldahyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" meang federal laws
and laws of the Jurisdiction where the Property Is located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2t. Acceleration; Remedies. Lender shall give notice to Bomowor prior to acceleration following

*
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Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelorstion
under paragraph 17 uniess applicable law provides otherwise). The notice shail specify: (a) the dofsult; (b}
the action required to cure the default; (c) & dats, not lesa than 30 days from the date the noiice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defeult on or before the date
specifled in the notice may resuk in acceleration of the sums sacured by this Securlty Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinatate after acceleration and the right to assert In the foreclosure proceeding the non-existence of
a defaylt or any other defense of Borrower to accelerstion and foreciosure. I the dofauft is not cured on or
befors the date specified In the notice, Lender at Re option may require immediate payment In full of ali
sums secured by this Security instrument without further demand and may foreciose this instrumsnt
by judicial proceeding. Lender shell be entitted to collect all expenses incurred in pursulng the remedies
prv?dvlded in this paregraph 23, Including, but not limited to, reasonable attomeys’ fees and costs of title
evidence.

22, Reloase,  ipon payment of all sums secured by this Security instrumert, Lender shail release this
Securlty Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homastead. Borrower walves all right of homestead exemption in the Property.

24, ' Riders to thie Szcurlty Instrument. |f one or more riders are executed by Borrower and secorded
together with this Securky Instrument, the covenants and agreements of sach such rider shall be Incorporated Into
and shall amand and supplemen? the covenants and agreaments of this Security Instrument ag f the rider(s) were
a part of this Security Instrument. - |Check appiicable box(es))

[] Adjustable Rate Rider {] Condominium Rider [] 1-4 Family Rider

[] Graduated Payment Rider [ Maiied Unit Development Rider [ Biweekly Payment Rider
[] Baltoon Rider [] Rate Impravement Rider [] Second Home Rider

{] Other(s) [spectfy]

BY SIGNING BELOW, Borrowsr accepts and agress to-the terms and covenants contained in this Securly
Instrument and in any rider(s) executed by Borrower and recorded with &t

Witnegses: - )
f%w M tieq Hhomess %"&g % (Soal)

@XMW [\LJ%, AEH GD&% [{ /’{’f; %/ | (Seal)

“r
CAROLHEALY &
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8 \\J)NDNIDUAL ACKNOWLEDGMENT
‘STATE OF = ' e
COUNTY OF Q"-DLL/ u

e -7 .
On thia day before me, the undersigned Notary Public, pekscrcly appeared TH
HEALY and CAROL HEALY AKA CAROL A, HEALY/to me known to bo the Indiiduals. o

exacuted the Mort cknowledged /that $hey signed the ;Uthr free and Voluntahy

Giverf o y 2 % (L’h}-@?daﬁoﬁ _. 19 (7
i}z , ’ v~ Residing at M

ota

M e e s

ry uhln}m;ért\;v"swu/ofr' \s)/

romission expires

P —

Fixed Rate. Installment.
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3255 (c) 1996 CF! ProServices, inc. All rights reserved.

IL-G203 £3.20 P3.20 GHEALY.LN]




UNOFFICIAL COPY




§ UNOFFICIAL COPY

L PLANNED UNIT DEVELOPMENT RIDER

-5 THIS PLANNED UNIT DEVELOPMENT RIDER s made this 26th day of December, 1995, and is incorporated

I into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securly
"/ Instrument’) of the same date, given by the undersigned (the "Bomower’) to secure Borrower's Note to FIRST
§= NATIONAL BANK (ihe "Lender”) of the same date and covering the Froperty described In the Security Instrument

<) and located at.

7908 BELLE RIVE COURT, TINLEY PARK, lllinols 60477

The Propetty Includes, but ls not JimRed 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and fac¥ities, as described In BRISTOL PARK CONDOMINIUM ASSOCIATION
(the “Declaration”). The Property is a part of a planned unit development known as:

BRISTOL PARK
{the "PUD". The Proparty aiso includes Borrower's Interest in the homeowners association or equivalent entity
owning or managir the common areas and facllities of the PUD (the "Owners Assoclatlon”) and the uses, benefits
and proceads of Botrourar's interest.

PUD COVENANTS. . addition to the covenants and agreements made in the Securlty Instrument, Borrower
and Lender further coverant #d agree as follows:

A. PUD Obligations. Sc.mwer shall perform all of Bomower's obligations under the PUD’s Constituent
Documents. The "Constituent Decuments® are the: (i) Declaration; (i) articles of incorporation, trust instrument or.
any equivalent document which croates the Cwners Assoclation; and (i) any by-laws or other ruies or regulations
of the Owners Assoclation. Borrower sballpromptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master* or "tlanket” policy Insuring «he Property which is satisfactory to Lender and which provides
insurance caverage in the amounts, for the periods. 'end agalnst the hazards Lender requires, including fire and
hazards included within the term "extendsd coverage, then:

() Lender walves the provision in Uniforra Govenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazard ingurance on the Fropsity; and

(iy Borrower's abligation under Uniform Covenart 5 to maintain hazard insurance coverage on the
Property !s deemed satisfled to the aextent that the required coverats is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse !n requl:eri hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance procaeds In llau of restoration or repalr following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payahie to Borrower are hereby assigned
and shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Llabiiity Insurance. Bomower shall take such actions as may bu reasonable to Insure that the
Owners Assoclation maintains a public Habflity insurance policy acceptable in fawi, amount, and extent of

coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consauzential, payabis to

Borrower in connection with any condemnation or other taking of all or any part of the Progerlv-ar the common
areas and fachities of the PUD, or for any conveyance In lieu of condemnation, are hereby assiginad-and shall be
pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security "\strument as
provided in Uniform Covenant 10,

E. Lender's Prior Consaent. Borrower shall not, excapt after notice to Lender and with Lender’s prior written
consent, elther partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, axcept for abandonment or termination required by

faw [n the case of substantial destruction by fire or ather casualty or In the case of & taking by condemnation or

eminent domain;
() any amendment to any provision of the "Conatituent Documents® # the pravision Is for the

46039789
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{éaxpress benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
?Associaﬂon; or
! (v any action which would have the effect of rendering the public lability Insurance coverege

<} maintained by the Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay PUD dues and assessments when dus, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD Rider.

oo ool acn Hoa w/*‘"’é (Sea)

THOMAS HEALY AKA THOMAS J. HEALY-Borrower

AKA @aﬁﬂ;’ M/' (Seal)

OL HEALY AKA CAROL A. HEALY-Horrower
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