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MORTGAGE
THIS MORTGAGE ("Security Instrument’) Is givenon January 10, 1998 . The mortgagor is
TINA ¥ 507T0S 7 OTVORCED NOT SINCE REMARPIED

{"Borrower’).
This Security instrument Isgivento Standard Federal Bank,

A Federal Savings Bonk ,
which Is organized and existing unc'ar the laws of The United States of America ,and whose address is
2600 ¥. Big Beaver R4, Troy, MI 48084 ('Lender").
Borrower awas Lender the principal sum )f - One Hundred Thirty Thousand Two Hundred Oollars and no/100

Dollars (US.$130,200.00 ). This debt is
evidenced by Borrower's note dated the sasre dete as this Security instrument (Note'), which provides for monthly
paymants, with the full debt, if not pald earlle), iz and payableon February 1, 2026 . This Security
ingtrument secures to Lender: (a) the rapaymen: o/ the debt evidenced by the Nots, with interest, and all renewals,
extensions and moditications of the Note; {b) the pav:nunt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; ant (c) the performance of Borrower’s covenants and agresments
under this Securlty Instrument and the Note. For this purpse, Borrower does hereby mortgage, grant and convey to
Lender the following described propeny located In C00K
County, Winols:

TEM #
which has the address of 2201 W. CLEVELAND #503 CHICAGO
[Street) [City]
Minols 60614 (*Property Address”);
12p Code)
TOGETHER WITH all the improvements now or heraafter erected on the property, and ali easements,
appurtenances, and fiures now or hersaiter a part of the property, All replacements and additions shall aiso be
covered by this Security Instrument. Al of the foregoing is referred to {n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer Is lawtully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Propearty against alf claims and demands, subject to any
anciimbrances of record.
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% THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use ant A Tintiorm covenants with
jﬁn ad variations by |urisdiction to constitute a unfform secunity instrumant covering real property.

& UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

‘ “J 1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when dus
Eue principal of and interest on the debt svidenced by the Note and any prepayment and iate charges due under the
ota.

2. Funds for Taxes and insurance. Subject to applicable law or to a writtan watver by Lender, Borrower shall pay
1o Lender on the day monthly payments are dus under the Note, untit the Note is pald In full, a sum {"Funds"} for: (a)
yearly 12xes and assessments which may attaln priority over this Security Instrument as a Hen on the Property; (b) ysanly
jeasehold payments or ground rents on the Property, if any. (¢) yearly hazard or praperty insurance premiums; (d)
yearty flood insurance pramiums, if any; {e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by
Barrower 1o Lender, in accordance with the provisions of paragraph 8, in lleu of the paymant of mortgage Insurance
premiums. These itarns are called “Escrow lterns.” Lender may, at any time, collect and hold Funds in an amount not to
axcead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Reat Estate Settiement Procedures Act of 1974 as amended from tima to time, 12 U.5.C. §2601 et
seq. ('RESPA"), ur.asy another law that applies to the Funds sets a lesser amount. If 30, Lender may, at any time, collect
and hold Funds in an zmount not to exceed the Jesser amount, Lender may estimate the amount of Funds due onthe
basis of current data a7id "easonable estimates of expenditures of future Escrow tems or otherwise in accordance with
applicable law.

The Funds shall ba held .an institution whose deposits are insured Dy a federal agency, instrumentality, or entity
(including Lender, f Lender is cuct an institution) or In any Federal Homa Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
e5crow account, or verlfying the Escrow: ltems, unless Lender pays Borrower interest an the Funds and applicable law
permits Lender to make such a chargw. «aever, Lender may require Borrower ta pay a one-time charge for an
independent real estate tax reporting service 1:2ed by Lender in connaction with this foan, unless applicable faw
provides otherwise. Unless an agreement isimace or applicable law requires Interast to be paid, Lender shall not be
required to pay Borrower any Interest or eamiirs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender s!wii qjive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ar.ct iha purpase for which each deblt to the Funds was made. The
Funds are pledged as addftionaf security for all sums securad by this Security instrument.

if the Funds held by Lender exceed the amounts pensitted to be held b}/ applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiramants of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow lterns v/nen due, Lender may so notify Borrowar in writing,
and, In such case Borrower shall pay to Lender the amount necaseary to make up the deficlency. Borrower shali make
up the deflciency In no mare than twelve monthly payments, at Lence:’s sole discretion.

Upon payment In full of ali surns secured by this Security Instrumzii, Lender shall promptly refund to Borrower any
Funds heid by Lender. if, under paragraph 21, Lendar shall acquire or sell 13 Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acouisition or sale as a credit against the
sumg secured by this Sacurity instrument.

3, Application of Payments. Unless applicable law provides otharwise, all payrcnts recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under tha Not=; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chia/ges due under the Note.

4. Charges; Liens, Borrower shall pay alt taxes, assessments, chargas, fines and impositicns-attributable to the
Propenty which may attain priority over this Security Instrument, and leasehold payments or gredra rants, i any.
Borrower shall pay these obligations in the manner provided In paragraph 2, of f not paid In that marizer, Borrower shell
pay them on time directiy to the person owed paymant. Borrower shall promptly furnish to Lender all priiees of
amounts to be pald under this paragraph. If Barrower makes these payments directly, Borrower shall promptly fumish to
Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrumant unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen In a manner acceptable to Lender, (b? cantests In
good faith the ften by, or defends against enforcemant of the tien In, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the tien or take one or more of the actlons set forth above within 10 days of the giving of notice.

&. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereaftor erected onthe
Property insured against loss by fire, hazards included within the term "axtended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the Insurance shall be chosan by Borrower subject
to Lender's approvat which shali not be unreasonably withhsld. If Borrower falls to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to protact Lender's rights In the Property in accordance with

ragraph 7.
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& Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
i1Lander shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
<@l recelpts of paid premiums and renewa! notices. in the event of loss, Borrower shali give prompt notice to the
.7 Insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

:% Uniess Lender and Borrower otherwise agree In writing, insturance proceeds shall be applied to restoration or repair
& of the Property damaged, i the restoration of repalr is economically feaslble and Lender's security is not lessened, If the
restaration or repair Is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then dus, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender thet the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender an- Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance poiicies and
proceeds resulting froni uximage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security tnsirament immediately prior to the acquisition.

6. Occupancy, Preservatiun, aintenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the exscution of this Securliy instriment and shaif continue to occupy the Property as Borrower's principal
residence for at lsast one year after tha dute-of occupancy, uriess Lender otherwisa agrees in writing, which consant
shall not be unreasonably withheld, or urless rxtenuating circumstances exist which are beyond Barrower's control.
Borrower shail not destroy, damage or impalr the Praperty, allow the Property to deteriorete, or commit waste on tha
Property. Borrower shali be In default if any fusletiure action of proceeding, whether civll or crimingl, Is begun that in
Lender's good faith judgmant could rasult in fon=%i:2 of the Property or otherwise materially Impair the lien created by
this Security [nstrument or Lender's security Interect 3urrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding tc Y dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's Intetest it the Property or ather material Impairment of the llen £y
created by this Security Instrument or Lender's security inierest. Borrower ghall also bea fit default If Borrower, during th
loan application process, gave materlaily falsa or inaccurate infr/mation or statements to Lender (or falled to provide .-,
Lender with any materlal information) in connection with the Joal: eirienced by the Note, including, but not limited 1o,
representations conceming Borrower's occupancy of the Property as 4 rrincipal residence, if this Sacurity Instrument Is, =
on a leasshold, Barrower shall comply with all the provislons of the lec se. If Borrower acquires fee title to the Property, =,
the leasehold and the fee title shall not merge unlass Lender agrees tc-tiie merner in writing. o

7. Protection of Lender's Rights In the Propesty. |f Borrower fafls to parforri the covenants and agreements
contained in this Security instrument, or thers Is a legal praceeding that may siyriicantly affect Lender's rights In the
Property (such as a procaading in bankruptcy, probate, for condemnation or fonsitvie or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the vel.s of the Property and Lender's
rights In the Property. Lender’s actions may include paylng any sums sectred by a ller) which has prigrty over this
Sacurlty Instrument, appearing (n court, paying reasonable attomeys' fees and entering ur. the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendar daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne addiional debt of Beitcwer secured by
this Security instrument, Unless Borrower and Lender agree to other terms of payment, these amcu~ie shall bear
Intersst from the date of disbursement at the Nate rate and shali be payable, with intarest, upon naotice from Lender to
Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage Insurance as a candition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effact. It, for any
reason, the martgage Insurance coveraga required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required 1o obtain caverage substantially equivalent to the morigage Insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an afternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaliable,
Borrower shail pay to Lender sach month a sum equal to one-twefith of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserva In liou of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again bacomes avallable and is obtained. Barrower shall pay the premiums required to
malrtain mortgage insurance In effect, or to provide a loss reserve, until the requirerment for mortgage Insurance ends
in accordance with any written agrasment between Borrower and Lender ar applicable law.
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'.,_ 9. Inspection. Lender or lts agent may make reasonabie entrigs upon and lnsp&&ﬁ“s”c?the Praperty. Lender shall
‘1give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

# 16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
{;any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
G assigned and shall be pald to Lender.

5 in the event of a total taking of the Property, the proceeds shall ba applled 1o the sums secured by this Securlty
Bt Instrument, whether or not then due, with any excess pald to Borrower. {n the avent of a partial taking of the Property in
-+ which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Sacurity instrument immediately before the taking, unless Borrower and Lender otherwise agree In
wiriting, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
valus of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Propsrty Immadiately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable lew otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whathcr ¢r not the sums are then due.

I the Proparty i< ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setde 4 slaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is givan, Lender Jx ar.harized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the
Property or to the sums secursd by this Security instrument, whether or not then due.

Unless Lender and Borrowe: 0'herwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the manzhiy payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearanca By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lander to any successor in
interest of Borrower shall not oparate to relesse iia lablfity of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commencs proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modHy amontizatior. ! )@ sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's auccessors in interest. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or preciude the eyercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severri L 'ability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors a”d 2ssigns of Lender and Borrower, sublect to the
provisions of paragraph 17. Borrower's cavenants and agreemer.s sirall be foint and several. Any Borrower who
co-slgns this Security Instrument but doss not execute the Note: (a} i ca-signing this Security Insirument only to
mortgage, grant and convey that Barrower's interest in the Property unvici the terms of this Security Instrument; (b) Is
not personally abligated to pay the sums secured by this Security Instrumer.; and (¢} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodaticns wii regard to the terms of this Security
Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 iaw which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or ather loan charges ccltectad or to be collected in
connection with the loan exceed the permitted fimits, then: (a} any such loan charge sheli be reduced by the amount
necessary to reduce the charge to the permitied imit; and (b) any sums already collected frein Eorrower which
exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this refune! v reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces pir.inal, the reduction
will ba treated as a partial prepaymant without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dettiering it or by
malling # by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lendsr’'s address stated hereln or any other address Lender designates by notice to Borrawer. Any
notice provided for in this Securlty Instrument shail be desmed 10 have been given to Borrawer or Lender when givan
as pravided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and tha law of the
{urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shali not affect ather provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shail be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer o! the Property or a Baneficiai Interest In Borrower. If all or any part of the Property or any
imerest in it is sold ot transferred (or If a beneficial interest in Barrower Is sold or transferred and Borrawer is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate paymant in full of all
sums
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ured by this Security Instrument. However, this option shall not be exercised by LEAAS exezrgiges ] pro?ﬂ%ited by
eral law as of the date of this Security Instrument.

¢ Iflender exercises this aption, Lender shalt give Barrower notice of acceleration. The notice shall provide a period

3§t not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
Yy this Security Instrument, If Borrowsr falls to pay these sums prior to the expiration of this period, Lender may invoke
f4ny remediles permitted by this Security instrument without further notice or demand on Bostower.

18. Borrower's Right to Relnstate. {f Borrower meets cenaln conditions, Barrower shall have the right to have
anforcament of this Security Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale cantained in
this Security Instrument; or {b) antry of a judgment enforcing this Security Instrument. Those canditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
In enfarcing this Security instrument, including, but not limited 10, reasonable attorneys’ feas; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Secutity Instrument, Lender’s rights in the Property and
Botrower's obligation to pay the sums secured by this Securl;z‘lnstmmem shall continue unchanged. Upon
reingtatament by Parmower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acce!%ratlon faa-uncutred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Cranje of Loan Servicer. The Note or a partial inferest in the Note (together with this Securlty
Ingtrument) may be sold 6, o7 more times without prior notice to Borrower. A sala may result in & change in the antity
(known as the "Loan Service:") Wit collects manthly payments due under the Note and this Security instrument. Thers
also may be one or more changs 4 the Loan Servicer unrelated to a sale of the Note. if there s a change of the L.oan
Sarvicer, Borrower will be given iiten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adress.of the new Loan Setvicer and the address to which payments should be
made. The notice will also contaln any otier infarmation required by applicable law.

20, Hazardous Substances. Borrowst shail not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor aflow anyone else to dn, anything affecting
the Property that Is In violation of any Environmental L.aw. The preceding two sentances shall nct apply to the prasencs,
use, or storage on the Property of small quantitles ui F“2xardous Substances that are genarally recognized to be
appropriate to normal reskiential uses and to malntenunce ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party invol sing the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If 3ozinwer leams, or s notified by any governmental or
reguiatory authority, that any removal or ather remed!ation of any !1a”ardous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions 'n accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances® are those substericas defined as toxic or hazardous
substances by Enviranmental Law and the following substances: gasaline, erossne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvants, materials runtaining asbestos or formatdehyds,
and radioactive materials. As used in this paragraph 20, “Environmental Law" mezte {srieral laws and laws of the
jurisdiction where the Property is lacated that relate to health, safety or environment: srotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as foliows:

21. Acceleration; Reredles, Lender shall give notice to Borrower prior to accelerat!on 1»liowing Borrower’s
breach of any covenant or agresment In this Sacurity instrument (but not prior to accelur=lie under paragraph
17 unless applicabla law provides otherwise), The notice shall speciy: (a) the default; (b) in~ sstion required to
cure the defaulk; (c) a date, not less than 30 days fram the date the notice is given to Borrower oy which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in i1 notice may .
result in acceleration of the suma secured by this Security inatrument, foreclosure by judicial proceeding and
gale of the Property. The notice shall further inform Borrower of the right 1o reinstate after accelsration and the
right o assert in the foreciosure proceeding the non-sxistence ot a default or any other defense ot Borrower to
acceleration and foraciosura. If the default is net cured on or before the date specified in the notice, Lender at it
aption may requira Immediate payment in tull of all sums sacured by this Securlty Instrument without further
demand and may foreciose thin Security Instrumant by judicial proceeding. Lender shail be antitied fo collect alt
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonabie attorneys’ teas and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrumant, Lender shall releasa this Security
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead examption in the Propenty.
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LY 24, Riders to this Security Instrument. It one or more riders are axecuted by Borrower and recorded together
{ Jwith this Security Instrument, the covenants and agreements of sach such rider shall be Incog:orated into and shall

¥ amend and supplement the covenants and agreements of this Security Instrument as it the rider{s) were a part of this
€} Security Instrument. {Check applicable box{es)]

[ Adjustable Rate Rider ¥ Congominium Rider {114 Family Rider
ClGraduated Payment Rider ClFlanned Unit Development Rider {1Biweekly Payment Rider
[} Balioon Rider DJRate Improvement Rider [Jsecond Home Rider

(J0ther(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees ta the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

. Oy, fR

TINA M SDTOS
Soclal Security Number _229-88-7185

Social Security Number

- {Senl)

Social Security Number - Soclal Security Number

[Space Below Vs Line For Asknowled

"- _ ({/Y‘) }(" County 8s:

STATE OF ILL!NOIS& ]
! —M U NSNS ) (&w , @ Notany Pr.blic In and for said county and state do hereby certify °,

that TINA M SOTOS

personally knowr to me to be the same person{s) whose name(s) sursc:ibed to the faregolng Instrument, appeared
before ma this day In person, and acknowledged that he/she  einied and delivered the sgid | ent as
his/her free and volumary act, for the uses and purposes therein set forin. L / se’ qnawé

: .

Given under my hand and offictal seal, this \ O day of_f_f_./—*p F) g i H\)
o~ s
! ::\AM s =

My Commission expires: [9/ . 9\7 Notary Public
- o GrrmLe L shaL

: RUTH HADLEY
This Instrument was prepared by: ! eTARY FUBLIC ST ATE D’.’ u.;;.}r;q@
§ MY COMMISBION B0, MY 27U
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LOAN NO. 209630955

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  10th  dayof  January, 1996 , andis
Incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security
Deed (the "Security Instrument”) of the same date Elven b}y the undersigned (the “Borrower’) to secure
Bomower's Notato  Standard Federal Bank, A Federal Savings Bank

{the "Lender’) of the same date and covering the Praperty described in the Security Instrument and [ocated '
at;

2201 N, CLEVELAND #503,CHICAGO,IL 60614
(Property Address)

The Property Inciides & unit in, together with an undivided Interest in the common elements of, a
condominium project xpown as:

2201 N CLEVELAND COLDOMINIUMS
{Nama of Condominium Project]

(the "Condominium Project”). 1t ¥ @ awners association or other entity which acts for the Condominium
Project sthe *Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Propenty also includios 2arrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Botrower's Intarzst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements madge In the Security
instrument, Borrower and Lender fuither covenan® am agree as follows:

A. Condominium Obligations. Borrower shaii erform all of Borrower's obligations under the
Condominium Prolect's Canstituent Documents. The "Uznstituent Documents® are the: (J) Declaration or any
other document which creates the Condominium Projeci:f} byaws; (i) code of regulations; and (v) other
equivalent documents. Borrowsr shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Asgociation ma'itains, with a generally accepted
Insurance carrier, & “master” or "blanket® policy an the Cendominiun: Prejact which Is satlsfactory to Lender
and which provides insurance coverage In the amounts, for the pariods, an against the hazards Lender
requires, including fire and hazards included withln the term "extended cuveara,” then:

{) Lender walves the provision in Uniform Covenant 2 for the mora iy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrawer's obtigation under Uniform Covenant 5 to maintain hazard wnstrance coverage on the
Pr?lperty Is deemed satisfied to the extant that the requirad coverage Is provided by {ne C wners Assoclation
policy.

Barrower shall give Lender prampt notice of any lapse in required hazard insurance cavirage.

{n the evant of a distribution of hazard insurance proceeds In lieu of restoration or repair roliowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe ara hereby
assigned and shall be pald to Lender for application 10 the sums secured by the Security instrument, with
any excess paid to Botrawar.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o Insure that
the Owners Assoclation maintains a public labliity insurance policy acceptabls In form, amount, and axtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, divect or consequential, payable
to Borrower In connaction with any condemnation or other taking of all or any part of the Praparty, whether
of the unit or of the common elements, ot for any conveyance in Hieu of condemnatlon, are heraby assigned
and shall ba paid to Lender. Such proceeds shall he applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and with Lender's prior
writtan consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmert or
termination required by taw in the case of substantial destruction by fire or other casualty or inthe case ofa
taking by condemnation or sminant domain;

{il) any amendment 10 any provision of the Constituent Documents If the provision is for the
exprass benefit of Lender,

(liiy termination of protessional managemant and assumpticn of seif-management of the Ownars
Association; or

(iv) any action which wauld have the etfect of rendering the public liabllity insurance coverage
maintaines Ly the Owners Assoclation unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay therr. Any amounts disbursad by Lender under this paragraph F shall become additional debt of
Borrower sactiio” by the Security instrument. Unless Barrower and Lender agree to other terms of
payment, these arvicuts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interect, izz0n notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Sotrowet accepts and agrees ta the terms and provisions contained In this

Condominium Rider.
QUM //h % (Seal)

TINA M SOT0S Borrowsr

Seal
-Borﬁo:reg

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINILM RIDER-SINGLE FAMILY-FNMA/FHLMC UMFOAM INSTRUMENT FORM 3140 8/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—-Rate Capa)

THIS ADJUSTABLE RATE RIDER s madathis 10th dayof January, 1886 , andis
Incorporated Into and shait be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”} of the same date given by the undersigned {the "Borrower”) to secure
Barrower's Adjustable Rate Note (the "Note") to Standard Federal Bank, A Federal Savings Bank

(thé “Lander") of the same date and covering the propesty described In the Security Instrument and located
at
7201 N, CLEVELAND #503,CHICAGO, 1L 60B14
[Property Address)
THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE W NTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAQWER MUS T PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu ther covenant and agres as follows:

A. INTEREST RATE AND MONTHLY 22//MENT CHANGES
The Note pravides for an initial interescrumof 6.3750 %. The Note pravides for changes in the

interast rate and the monthly paymants, as fofl yws:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The Interest rate | will pay may change onthefirstdavof February. 1997, and on that day every

12th month thereafter. Each date on which my interest rata covld changs is called & "Change Date.”

(B} The Index

Beginning with the first Change Date, my Interest rate will De bazed! on an index. The "index" Is the
weekly average yisld on United States Treasury securities ﬁustad to a ronstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent index figure avalable as of the date 45 days before
sach Change Date is called the *Current Index.”

It the Index Is no ionger avallable, the Note Halder wil choose a new iIndwhich is based upon
comparable information. The Note Holder witt give me notice of this choice.

{C) Calculation ot Changes

Befors sach Change Date, the Note Holder will caiculate my new Interest rate b adJing  Two and Seven / :
Eighths percertagepoints ( 2.8750 %) tothe Currartindex. The Note
Holder will then round the result of this addition to the nearast one-gighth of one percentapa roint (0.125%). ‘
Subjoct to the limits stated in Section 4({D) below, this rounded amount will be my new Interast rata until the
next Change Date.

The Note Holder will than determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

manthly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required to pay at the first Change Date will not ba greaterthan 8.3750 % or
lessthan 4.3750 %. Thereafter, my interast rate will never bae increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My Interest rate will never be greaterthan 12 .3750 %,

8T66£096
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(E} Etfective Date of Changes

My new intersst rate will became effective on each Change Date. | wili pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deifvar or malt to me a notice of any changes in my interest rate and the amaunt of
my manthly payment bafore the effactive date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question! may

have regarding the notlce.
B. TRANSTSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Znvenant 17 of the Security Instrument is amended to read as follows:

Teare'er of the Pro or & Beneficial interest in Borrower. 1f all or any part of the
Praperty-orany Interest In it is sold or transferred (or it a peneficlal Interest in Borrower is sold or
transferred s Sotrower I8 not a natural person) without Lender's prior written congent, Lender
may, at its option, require immediate payment in full of all sums sacured by this Sacurity
Instrument, However, this aptlon shall not be exercised by Lender If exerciga is prohibited by
saderal iaw as of the. gate of this Security Instrument, Lender also shafl not exercise this option
i: (a) Botrower causes 0 he submitted ta Lender Information required by Lander to evaliate the
intended transforee as 4 7ew Joan wete being made to the transferes; and (b} Lender
reasonably determines that Luntar’s security will not be Impalred by the loan assumption and
thaﬁatgg rigk of a breach of any covanant or agreement i this Security Instrument is acceptable
to ar.

To the extent parmitted by appicab'a law, Lender may charge a reasonable fee as a
candhtion to Lender's consent to the I nassumptian. Lender may also require the transteree
to sign an assumption agreement that Is arceptabla to Lender and that obligates the transferee
to keap alf the promises and agreemants rade fn the Note and in this Security Instrument.
Barrower wilt continue to be obligated wunder tne Note and this Securlty Instrument unless
Lender releases Borrower i writing.

if Lender exercises the option to requira immediat, nayment in full, Lender shall give
Borrower notice of acceteration. The hotice shall provide & perlod of not fass than 30 days from
the data the notice Is delivered or mailed within which R irower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums pritr to the expiration of this period,
Lender may Invoke any remedies permiited by this Securlty instrament without further natlcs or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and caver@nts contalned in this

Adjustable Rate Rider.
i;hmr%,ﬁégf‘ S cou)

TINA N SDTOS -Bosrower

(Seat)
-Borrawor

{Sanl)
-Borrower

[Seai)
-Borrower
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