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ACCUBANC MORTGAGE (XJRPOR.A’I‘[ON '

- P.O_BOX 805068

The morigagor is AVID P. LINDEEN AND SUSAN COOKE LINDEEN , HIS WIFE

, TEXAS 75380-9068

[Space Above This Uine For Pacording Data)

No: U&S?JS-'I(;" ' \
er: DAVID I. FINDEEN

MORTGAGE

TH!S MORTGAGE (“Secunty Instnimcnt”) i given on the 6th day of December, 1995.
{“Borrowcx”)

~This Security Insmxmcnt is given to CARDINAL MORTGAGE SERVICES INC, A CORPORATION which 55 . .-
organized and existing under the laws of the State of 7.LINOIS, and whose address is 950 N. MILWAUKEE AVENUE, o

#24, GLENVIEW,[LLINOIS 60025 . o
' © . (“Lender”).

- BOIT‘.’JW"I‘ owes Lender thc prmmpal sum of ONE HUNI RED FIFTY THOUSAND and NO/100--~Dollars - .
“h . (US. S 150,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), - -
.+ . which provides for monthly payments, with the full debt, if not paid ewrlier, due and payable on January 1, 2026, This -~ - -
 Security Instrument secures to Lender: {a) the repayment of the deot evidenced by the Nole, with inferest, ard all -
renewals, extensions and modifications of the Note; (b) the paymeni ot all ather sums, with inlerest, advanced under .. -
paragraph 7 to protect the security of this Security Instrument; and (¢} the peifrrmance of Borrower's covenants and

agreements under this Security Instrument and the Note. For this purpose, Boiraver does hereby moﬂgagc, gtanl and

" . convey to Lender the following described property located in COOK County, Tlizois:

LOT 4 N RIDGEWOOD UNIT NO. 8, BEING A SUBDIVISION IN THE WEST' /2 OFTHE NORTHEAST TR

" 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN
 IN COOK COUNTY, ILLINOIS. S

-;';_13 ~18-213-006 |
' . aaia sos e = T L
Au uuu(gi‘uh w} {hz‘ddu‘u--gl

© TITLE KETWORK

i - which has the address of 5815 RIDGEWOOD AVENUE,

WESTERN SPRINGS
[WI [cay) -

7 Mlinois 60558 o - (“Pmpcrtvﬂddm")s.m-"
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5 Bamrd or Property Insnrance. Bormwer shail keep {he unpmverr-cnts GOW mstmg or hcreaﬂer erected on.

" the Pmpeny insured against lcss by fire, hazards included within the term "extended coverage” and amy other hazards,

including floods or flooding, for which Leader requires insurance. This insurance shail te maintained in the amounts and -

- for the perieds that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject . N
1o Lender’s approval which shall not be unreasonably withheld If Borrower fails to maintain coverage descrived above, - B

Lender may, 2t Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. .-
All insurance policies and reewals shall be zcceptable to Lender and shall inchude a standard mortgaye clause, -

Lender shali have the rightt to hold th: policies and renewals. If Lender requires, Borrower shall promptly give to Lender .
-all receipts of paid premiums and renewal notices. [In the event of loss, Borrower shall give pmmpx notice to thc

insurance carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower. -

Upless Lender and Betrower otherwise agree in writing, insurance proceeds shall be applicd to mtoranon or - i MY
repoir of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. . -
If the restaration or repair is not economically feasible or Leader’s security would be lessencd, the insurance proceeds - >
- shall be applied to the sufes secured by this Security Instrument, whether or not then due, with agy excess paid to ~ .-
Borrower. If Boriover abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurance < . ;

carrier has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
Tepair or restore tie Fioperty or to pay sums secured by this Security Imtmm*nr wncthcr or ot then duc. The 30— :

day peried will begin o the notice s given. -
S Unless Lender an< Rorrower otherwise agree in writing, any application of prooccds to principal shal] not cx‘cnd R

or postpone !he due date of Y2 monthiy payments referred to in paragraphs 1 and 2 or change the amount of the .
payments. If under paragraph 2) ths Property 5 acqmrd by Lender, Borrower's right fo any insurance poficies and -
proceeds resulting from damage: o the Property prior to the acquisition shall pass to Lendcr to the cxtcm of Lhc sums
secured by this Security Instrument mnedmteiy prior to the acquisition. . :
6. OQccupancy, Preservation, flaintenance and Protection of the Froperty; Borrmrcr’s I.mn Applicnlion,

Leaseholds. Borrower shall cccupy, estabtsh, and use the Property as Borrower's principal residence within sixty days - '

after the execution of this Security Instrumeat apd shall continue 1o occupy the Property as Borrower’s principal residence -

for at least one year after the date of occupat.cy, mless Lender otherwsse agress in writing, which consent shall st be *
" unreasonably withheld, or unless extenuating circ irstunces exist which are beyond Borrower’s control.  Borrower shall - - -

not destroy, damage or impair the Property, allow (hie Property to deteriorate, or commit waste ok the Property. -

Borrower shall be in Jefault if any fo-feiture aclion or ':roccedmg, whether civil o criminal, is begun'that @ ;- . 7 i}
Lender’s good faith judgment could result in forfeituze of the Properiy or otherwise materially impair the fien =7~ - °
created by this Security Instrument or Lender’s sccurity iiMleiest. Borrower may cure such a default apd reipstate, -
as provided in paragraph 18, by causing the action or proc esing to be dismissed with a rujing that, in Lender’s .-
good faitih determination, precludes forfeiture of the Botrocwsi’s interest in the Property or other materal =~~~ .
impairmient of the ficn created by this Security Instrument or Lende!’s security interest. Borrower shall elso bein - -
default if Borrower, durinz the lozn application process, gave-waaterially falss or imaccurate information or -~ 3§
statements tc Lender (or failed to provide Lender with any material information) in connection with the loag -~ -
evidenced by the Note, including, but not limited to, representations worcerning Borrower’s occupancy of tae . °

Praperty as a principal residence. If this Security Instrument is on a leaschale, Borrower shall comply with all the -
provisions of the lease. If Borrower acquires fee title to the Property, the Jcaschold and thc fcc title shail nat -
merge unless Lender agrees to the merger in writing. ,

7. Protection of Lender's Rights ia the Property. If Borrower fails 40 pcrform the cmcnnats and .-

agreements conigined in this Security Instrument, or there is a legal proceeding the« may significantly affect . . .
Lendet's nght.s in the Properiy (such as a proceeding in bankruptcy. probate, for condenin2ieq or forfeiture or to -+ -
enforce 1zws or regulations), then Lender may do and pay for whatever is necessary to piofict the value of the .+ R
i Pmperty and Lender’s rights in the Property. Lender’s actions may include paying any sums secored by a lien which IR

. has priority over this Security Instrunent, appearing in court, puying reasonable attorneys’ fees aud entering onthe 27 -

" Property to make tcpaus. Ailhough Lender may take ac‘..on under this paragraph 7, Lender dees ot have fo do >

" so.

Any amounts d:sburscd by lzndcr under this paragraph 7 shall bcwmc additional deb! of Borrowcr s.,mrcd .

by this Security Instrument. Unless Borrower and Lender agree to other eims of payment, these amounts shall
- bear intesest from the date of disbursement at the Note rate and shail bc payable with interest, up{m nohcc fmm :

Lender to Borrower requesting payrment.

8. Mortgage Insnrance. If Lender required mortgagc insurance as a condition of makmg the 1oan scmrcd _'.7;
hy this Security [nsirument, Borrovser shall pay the premiums required to maintain the morigage insurance in effect. - )

If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower

* shall pay the premiums requirzd to obtain coverage substantially equivalent to the mortgage insurance previously - - .-~ /.-
_in cffect, at a cost substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, -
~-  [rom an aliteinate mortgage insurer approved by Lender. If substantiaily equivalent morigage insurance coverage .
.- is not available, Bozrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
- insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in-effect. Lender -
* will acccpt use ard retsin these payments as a loss reserve in lieu of mortgagc insurance. Loss reserve paymenfs- S

'H‘

Farm 3014 9;90 {Pege 3 of 6 pagus} -
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16 Borrmre:’s Copy Borrewer shall be given one eonfo'med copy of the Nolc and of this Secunly Inslrumenl

; 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or eny part of the Properly or any -
- interest in it is sold or transferred (ar if & beneficial interest in Bormower is sold or transferred and Borrower is not a

patural person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of |

all sums secured by this Security Instrument. However, this option shall not be exercised by Lender 1f cxercxse s
prohibited by federal law as of the date of this Secunt} Instrument. - e
' If Lender exercises this option, Lender shall gm Borower notice of accclerahun. 'I'hc notice shall prcmdc & .
period of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums -
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, I.cnder

may invoke any remiedi>s permitied by this Security Instrument without further notice or demand on Borrower, -

. 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the nght to
have enforcement of this Security Instrument discontinued at any time prior o the earlfer of: (a) § days {or such othez:..
period as apphcablc law may specify for reinstatement) before sale of the Property pursuant o any. power of salé
. contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those.conditions
arc that Borrowei. (3) pays Lender all sums which then would be due under this Security Instrument and the Note as

if no acceleration Lad vocurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred -

by Borrower, this Sccurity Instrarent and the obligations secured hereby shall remain fully effective as if no aooelemnnn g

kad occurred. However, this rigat to reinstate shall not apply in the case of acceleration under paragraph 17. -

- 19, Sale of Note; Change (f Loan Servicer. The Note or a partial inierest in the Note (together with this |

Secrny Instrument) may be sold onc ¢ me:= times without prior notice to Borrower. A sale may result in a.change .-

in tite entity (known as {he "Loan Servic:r') that collects monthly pavments due under the Nole and this Swmty B
Instrument. ‘There also may be one or more rnaiges of the Loan Servicer unrelated to a sale of the Note, If thete is RO
- achange of the Loan Servicer, Borrower will be grien written notice of the change in accordance with paragraph i4 above .-

and applicable law. The notice will state the name aud address of the new Loan Servicer and the add.re.ss to whrch' .

payments should be made. The nntice will also centain uay other information required by applicable law. - A

20, Hazardous Substauces, Borrower shall not caus= or permit the presence, use, disposal, smragc, o’ retease—

. in enforcing this Secuzic Instrument, including, but niot limited to, reasonable atlomeys’ fees; and (d) takes such action .. - 3
~ as Lender may reasonably raguire to assure that the lien of this Security Instrunient, Lender’s sights in the Property and - o
~ Borrower’s obligation to pay-th ©ims secured by this Security Instrument shall continue unchanged. Upon reinstatement i

 of any Hazardous Substances on or in the Property. Borsomer shall not de, nor allow anyone else te do, anything - 1

- _ Yoreclose this Security Instrument by judicial proceeding. Lender shall be eatitled io collect all expenses incorred -
in pursuing the remedies provided in this paragraph 21, including, bat not limited to, msonable ntlomeys’ fees and :

affecting the Property that is in violation of any Environmental L2« The preceding two sentences shall not apply to-the . - |
presence, use, ot storage on the Pioperty of small quantities of Hazarinus Substances that are g"ncrally remgmeé :o PR

be appropriate {o normal residential vses and 10 maintenance of the Pirperty.

Borcower shall prompy give Lender written iotice of any investigetion, claim, demand, lawsuit of oiter amon' (Y

by any governmental or regulatosy agency or privaie party mvolvmg the Prorirty and any Hazardous Substance or - _"- L
Eqvirormental Law of which Borrower has actual knowledge. 1 Borrower learrs, it is notified by any governmental or -

- regulatory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is -
- mecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. ... .~ .«
© As used i this par&graph 20, “Hazardous Substances” are those substances'c=ined as toxic or hazardous - -

~ substances hy Environmental Law and the foliowing substances: gasoline, ketosene, other flazam:ble or toxic petrolsum - .
- products, toxic patmdm and herbicides, volaiile solvents, materials containing asbestos or foroeidsivde, and radioactive .
materials, As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the _,u' iediction whcre. lhc

Property-is located that relate to health, safety or environmental protection. .
- NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agrcc as l‘o!lows g

21. Acceleration; Remedies. Lender shall give notice tn Borrower grior to acceleration following Borrewer's-

- breach of any covensnt or agreement in this Secarity Instrument (bt not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; {b) the action required to cure -
the default; (c} a date, not Iess than 30 days from the date the notice is given to Borrower, by which the defauit :

- maust be cured; and (d} that failure to cure the default on or before the date specifizd in the notice may result in -
acceleration of th2 sums secored by this Security Instrument, foreclosure by judicial proceeding and saie of the -

- Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the right to assert

~ in the foreclosure proceeding the non-existeace of a default or any other defense of Borrawer to acceleration and -

foreclosure. If the defaalt is not cured on or before the date specified in the notice, Lender at its option may require i

toymediate payment in foil of all sums secured by this Security Instrument without fariher demand- and may

: msis oi’ title uidence. ‘
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