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THIS MORTGAGE ("Securicv Instrument”) is given on January 12, 1%9% . The morlgagur i _. LR

ALLAN E. MADER AND HEL2% NADER, HUSBAND AND 0()
WIFE L\g

(“Borrower”). This Security Instrument is given to~ FRIEN KORTBAGE COMPANY

which is organized and existing under the laws of
350 W RUBBARD SUITE 222 CHICASD, IL 80610

{"Lender”). Borrower nwes Lender the principal sum of'l'le Hundr4d Fihy-Fiva Thousand and Hul‘lﬂﬂ -

Dollars (U.S.S 255,000.00). This debt is cwdenced by Borrowen note-dated thc same datc as ths Sccunty ol
Instrument ("Note"), which provides for monthly payments, with the full debi i not paid earlier, due and payable on ..

the Sate of Illmnis L a,,d .‘,,hf',s'c' addm,s

February 1, 2028 . This Security Instrument securcs to Lenrder (a) the repayment of the debt

evidenced by the Nate, with mlcresl, ard all renewals, extensions and medifications of Lee Note; (b) the payment of all -
other sums, with interest, advanced under paragraph 7 to protect the security of this Stcurity Instrument; and (c) the

performance of Borrower’s covenants and agreemests uader this Security Instrumeat ard tae ilote. For this purpose, .l ‘

Borrower does hereby morlgage, grant and convey to Lender the following deserivid v'opcrt)r iumted in- aa "

C0O0K County, [ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AMD MAGE A PERMANENT PART NEREDF: .

04043040305000

which bas the address of 2552 BUCKLAND LANE
' * [Street] _
HﬂﬂOiS 50052 : '_Proper[y Add[gss %
| {Zip Code]

lLUNOIS-Slng!a Family-Fannle M:o/FreddltMac UNIFORM msmuusm
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TOGETHER WITH ali the improvemcaots cow or hereafter erected on the propcrty. and all casemems.
appurtenances, and fixtures now or hercafter a part of the property. All replaccments and additions shall also be

" covered by this Security Instrumcnt All of the foregomg is referred to in this Security Instmmcnt as lhc 'Propﬂrty

BORROWER COVENAN"S that Borrower is lawfuliy seized of the estate hcrcby convevcd and has the ngbt E o

o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.. .,

Borrower warrants and will defend generally the titie to the Property against all claims and demards, mb]cct to any
encumbrances of record. IR

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use aud uon-umfnnn covcnanls

- with limited variations by jurisdiction to constitute a uniform secun'y istrument covermg real property.

Tax ID Number

UNIFE:t COVENANTS. - Borrower and Lcndcr covenant and agree as s foilows: .
1. Paymewut of Principal and Interest; Prepayment and Late Charges. Borrower shall urompuy pa) whcn T

due the principal ¢ 2ur interest on lhe debt cv:dcnccd by the Note and an,r prcpavment and !ale charge.s du- L

under the Noie. -

2. Funds for Tosis and msnrance. Sub;cct to apphmb!c law or to a wrilten waiver by Lcndcr
Borrower shall pay to Leader ¢a the day monthly payments are due under the Note, until the Note is paid in :
full, a sum (Funds) for (i) yearly taxes and asscssments which may attain priority over this Security -
Instrument as a lien on the Properyy, (b} yearly leasthold payments or ground rents oz the Property, if any; (¢)
yearly bazard or property insurance peemwinms; (d) yearly lood insurance premiums, if any; (¢) yearly mortgage |

insurance premiums, if any; and (f) (ny sums payable by Borrower to Lender, in accordance with the .-
provisions of paragraph 8, in licu of the paynent of morigage insurance premiums. ' These items arc called . - .- |

*Escrow Items.” Lender may, at any time, collect-and hold Funds in an amount not to cxceed the maximem :, .

amount a lender for a federally refated mortgags ivan may require for Borrower's escrow account under the -

federal Real Estate Settlement Procedures Act of 1074 as amended from time to time, 12 US.C. .- 2601 et

seq. ("RESPA"), unless another law that applies to tie Funds sets a lesser amount. [ sv, Lender mzy, at any ‘B
time, coliect and hold Funds in an amount not to exceed oz lesser amount. Lender may estimate the amount SR
of Funds due on the basis of current data and reasonable ccir:ates of expenditures of future Escrow Itcms or y

otherwise in accordance with applicabie law.
The Funds shall be acld in an institution whose durcsits arc insured by a fvdcml agr.ncy,
instrumestality, or entity (including Lender, if Lender is such anm incatution) or in any Federal Home Loan.
Bank. Lender shall apply the Funds to pay the Escrow Items. Lendes say not charge Borrower for holding -
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless: Lender - )
pays Borrower interest on the Funds asd applicablc law permits Lender to riake such a charge. - Howcvcr,
Lender may rcqmrc Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizable law provides otherwiie, - Tinless an agreement is .
made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrawer and Lender may agrec in writing, however, that mieiest shall be paid cn.
the Funds. Lender chall give to Borrower, without charge, an annual accounting of the Fupis, shovrmg credits
and debits to the Funds and the purpose for which cach debit to the Fuods was made. The Yupds are pledgcd o
as additional security for all sums securcd by this Security Instrument. "
If the Funds held by Lender cxceed the amounts permitted to be held by apphcablc law Lcndcr shall RO
account to Borrower for the excess Funds in accordance with the requirements of applicable Jaw. - If the

. amocunt of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, _L_cnd;r ‘

may so nolify Borrower in writing, and, in such case Borrower shall pay to Lender the amouit necessary to:

make up the deficicncy. Borrower shall make up the defic ucm:y in no more than twr:lvc monthly paymcn!s, at’

Lznder’s sole discretion. '
Upon payment in full of all sums secured bv this Sccunty Instrwment, Lender shall prompllv rcfund 10"

" Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, E

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lcndcr at l.he hmc uf'
acquisition or sale as a credit against the sums secured by this Security Instrument. - T
3. Application of Payments. Unless applicable [aw provides otherwise, all paymcnts rcccwcd by Lcndcr‘.

~under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dve under the Note; scoond, to.

amounts payable under paragraph 2; third, to mtcrcst duc, fourth, to pnncxpal duz; and l?.st, lo any iatc
charges due under the Note,

MTG2L agezaw o nwisadnano:/nuss
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4. Charges; Liens. Borrower shall pay all taxes, assessmeats, cha:ge&. fines * and u:upos;txons;"‘
attributable to the Property which may attain priority over this Security Instrument, and leasehold paymeuts or -

ground rects, if any. Borrower shall pay these obhgauons in the manner provided in paragraph 2, or if not paid - . 7
in that manncr, Borrower shall pay them on time directly o the person owed payment. - Borrower shall- © - .
promptly furnish to Leader all aotices of amcunts to be paid under this paragraph. If Borrower makes: !hm R

payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Sccunty Instrumcnt urﬂess -

Borrower: (a) agrees in writing to the payment of the obligation sccured by the fien in a manner acceptable to -
Lender; (b) cantests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings

_which in the Lender's cpinion operate to prevent the enforccment of the fien; or (c) secures from the holder of

the licn an agreemcnt satisfactory to Lender subordimaling the lien to thxs Security Tastrument,  If Lender -
determines that any part of the Property is subject to a lien which may attain priority over this Sefusity
Instrumeat, Lender may give Borrower a aotice 1denufymg the lien. Borrower shall satisfy the heu or take onc'-'j'
or more of the aciizus set forth above within 10 days of the giving of nolice. o
5. Hazmd or Property Insurance. Borrower shall keep the improvemenis row eausbng or hcreafler-
erected on the Propesiy insured against loss by fire, hazards included within the term “extended coverage” and:
any other hazards, sacuding floods or flooding, for which Lender requircs insurance. -This insurance shal. be
maintained in the amouris and for the periods that Lender requires. The insurance carrier providing ‘the
insurance shall be chosen Ly Berrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain’ cuverage described above, Lender may, at Lender’s optmn, obtain covcragc to

~ protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and i=rovials shall be acceptable to Lender and shall mcludc 2 standard mongagc"
clause. Lender shall have the right to kold the pohucs and renewals. If Lendes  requires, Borrower shall
promptly give to Lender all receipts of ‘naid_premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carier and Lender. Lender may make proof of foss if not mdc S
promptly by Borrower. k

Unless Lender and Borrower otherwisc agrcc in Wnung, insurance procccds shall be apphed tu";-_.r
restoration or repair of the Property damaged, if the ‘esteration or repair is cconomically feasible and Leader’s ...~
security is not lessened. If the restoration or repair is uri vconomically feasible or Lender's security would be -

fesscued, the insurance procceds shali be applicd to the suris secured by this Security Instrument, whether or = .-
not then due, with any excess paid to Borrower. If Borrower 2uanrdons the Praperty, or does not answer within:
30 days a notice from Lender that the insurance carrier has offercd to scttle a claim, then Lender may colleet
the insurancc procceds. Lender may use the proceeds to repair or'iestore the Property or to pay sums secumd L
by this Security Instrument, whether or not then duc. The 30-day period will | x:gm when the notice is given. -
Unless Lender and Borrower otherwise ogree in writing, any app! .c“-'wn of proceeds to pnnupal sball S

not extend or postpone the duc datz of the moathly payments refersed to in paragraphs 1 and 2 or change the < 8%
amount of the payments. If under paragraph 21 the Property is acquired hy Luder, Borrowers right to any Vi
insurance pelicies and proceeds resulting from damage to the Property prior to tau acquisition sball pass to

Leader to the extent of the sums secured by this Security Instrument immediately prior to e poguisition. Co

6. Occopancy, Preservaiion, Maintenance and Protection of the Property; Borrowe.'s Loan Appl[cnt!on,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principw iesidence within
sbay dayc aiter the execution of this Security Instrument and shall continuc to occupy bz Property as
Berrower’s principal residence for at least one year after the date of occupancy, unless Lender olus wise agrees -
in writing, which consent chall not be unreasonaoly withheld, or unless cxx"'luaung circumstances exist which .
arc heyond Borrower’s control. Berrower shall not destroy, damage or unpau- the Property, allow the Property °

to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action.or -

proceeding, whether civil or crimiaal, is begun that in Lender’s good faith judgment could result in forfeiture of ...

. the Property or otherwise materially impair the lien created by this Sccurz‘y Instrument or Lenders security -

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or -
procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture: of the
Borrower's ioterest in the Property or other material impairment of the licn created by this Security Instrument :
or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan . application

process, gave materially false or inaccurate information or siatements lo Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, ©
represcnlations concerning Borrower's occupancy of the Property as a principal residence.  If this Scmrity :
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquu'cs :
fee title to the Pmpcrty, the leaschold and the fee title shall not mcrgc unlcss Lender ag-cc.s to the m:rger in

. writing, -
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7. Protection of Lender’s Rights ir the Property. If Borrower fails to perform thc oovcnants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet -

Lender’s rights in the Property (such as a proceeding in bankruptcy, probatc, for condemnation or forfeiture or © 7 o -
to enforce laws or regulations), then Lender may do and pay for whatewer is necessary to protect the value of - .~ =
the Property and Lenders rights in the Property. Lender’s actions may include paying any sums secured by a

tien which has priority over this Secumy Instrument, appearing in court, paying reasonable attorneys’ fees and g

entering on the Property to make repairs. Although Lcndcr may take action under this paragraph 7, Lender -

does not have to do so.

Any amcunts disbursed by Lender under this pazagraph 7 shall become addmonal debt of Bonow*r-‘-:'-"'ri‘-‘.l"-‘f

secured by this Security Instrument. Unless Borrower and Lender agrec to other ierms of payment, - these -

amounts shall bear interest from the date of disbursement at the Note rate and shall be payablﬂ mlh mt rest,

upox notice from Lend:r to Borrower requesting paymsnt, : A
8. Mortgag: Insurance. If Lender rcquired mortgage insurance as a condition of malcmg thc loan_ ‘

secured uy thie” Security Instrument, Borrower shall pay the premiums required to maimtain the morgage

insurance in effect If, for any reason, the morigage insurance coverage required by Lender lapses or ceaszs -
to be in cffect, Britower shall pay the premiums requirced to obtain coverage substantially cquivalent to the
mortgage insurance reeviously in effect, at a cost substantially equwalent to the cost to Borrower of the .
mortgage insurance prcvm uly in effect, from an alternate wortgage insurer approved by Lender. If substantially
equivalent mortgage insurarce coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the ycarlv mortgzage insurance premium being pald by Borrower when the insurance coverage
lapsed or ceased to be in effect. Jonder will accept, usc and retain these payments as a loss reserve in liew of
mortgage insurance. Loss reserve gaviuents may no longer be required, at the option of Lender, if morigage -
insurance coverage {in the amount and for the period that Lender requires) prov.dcd by an insurer approved by
Lender again becomes available and i obtained. Borrower shall pay the premiums reqmrcd to maintain .
mortgage insurance in cffect, or 1o provide 2 iscs reserve, uatil the requircment for mortgage msurancc cuds in "
acenrdance with any wriiten agreement between Boirower and Lender or applicable law. - . RaE
9. In..pecuon. Lender nr its agenl may raake reasonable entries upon and mspcchous of Lhe. Pmpcrty N
Lender shall give Borrower notice at the time of o1 pmr to an mspcctmn specifying rcasonab]c cause for lhc;
inspection. S
10, Condemmaticn. The procccds of any av.ard 0" ciaxm for damagcs, dxrcct or consequenua!, m_-‘-.
connection with any condemnation or other (aking of any pan of the Property, or for conveyancc in hcu of -
conderznation, are hereby assigned and shall be paid to Lender.
In the cvent of a total taking of the Properiy, the proceeds shaii-be apphcd to thc sums sccu:cd by lhxs- B

Security Instrument, whetber or not then due, with any excess pail to Borrower. In the event of a. partial.. ™

taking of the Property in which the fair market value of the Property immegiately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrumeat immcdiately before the taking,
unless Borrower and Lender otherwise agres in writing, the sums secured by (his Security Instrument shall be *
reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums -
secured immediately before the tuking, divided by (b). the fair market value of the Pruperty unmr.dlately before -
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of ihc Froperty in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable ‘law
othzrwise provides, the proceeds shall be applied to Lhc sums secured by this Sccumy Instrumcu whclher or
not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by I.cndcr to Borrowcr Lhat lhc
condemnor offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at ils option,

* gither to restoration or repair of the Property or to Lhc cums secured by this Sccunty Im;tmmcn:, whcthcr or

not then due. :
Unless Lender and Borrower otherwise agn.c in writing, any app!nnuon of procecds to pnnmpal shall
aot extend or postpone the due date of thc monthly payments rct'crrcd to in paragraphs 1 and 2 or change Lhc
amount of such payments. -

11. Borrower Not Released; Forhearance By Lender Mot a Waiver., Extcnsmn of the time for paymcnt

-or modification of amortization of the sums secused by this Security Instrument granted by Leader to any

successor in interest of Borrower shall not operale to release the Lability of the original Bormwer or
Borrower's successors in interest. Lender shall aot be required to commence proceedmgs against any successor
in interest or refuse to cxtend time for payment or othcnmse modzfy amortization of the sums seaucd bv this
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Security Instrument by reason of any demand made by the ongmal Borrower or Borrovm’s successers in

interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preciude
the excrcise of any right or remedy. :

12.  Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenauts and . - |
agreemenls of this Security Iostrument shall bind and bepefit the successors and assigns of Lender amd - - .
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint .- .~ 0.
and several. Any Borrower who co-signs this Sccurity Instrument but does nct exccule the Note: (@) is . @ 720
co-signing this Securily Instrument only to morigage, grant ‘and convey that Borrower's interest in the - ..
Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums : " " o
sccyred by this Security Instrument; and (c) agrees that Lender and any other Borrower miay agrec to .o @ .-
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument "

or the Note without that Borrowes’s conseat.

13. Lrsoo Charges. If the Joan sccured by this Security Instrument is subject lo a law wh:ch scls
maximum loan ziarges, and that law is finally interpreted so that the interest or other loan charges collected ©; - <
or to be collected in ecnzection with the loan exceed the permitied limits, then: (a) any such loan charge -
shall be reduced by ths amount necsssary to reduce the charge to the permitted limit; and (b) any sums .. .
already collected frow: Purrower which exceeded permitted Jimits will be refunded to Borrower. Lender may . -
choose to make this refund by reducing the principal owed under the Note or by making a direct payment : - -
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymcnt vnthont any

prepayment charge under the tvole.
14, Notices. Any notice ‘0 Dorrower provided for in this Security Isstrument shall bf: gwcn by o
d‘,hvenng it or by mailing it by fust c'ass matl unless applicable law requires use of another mcthed. The

notice shall be directed to the Propeity Address or any other address Borrower designates by nefiee 1© - 3
lender. Any notice to Lender shall be fdwep by first class mail to Lenders address stated herein or any =~ . 0.

other address Lender dcsignalcs by notice tv Poriower. Any notice provided for in this Scmnly Instrumen: ‘
shall be deemed to have been given to Borrower oi Lender when given as provided in this paragraph. - e

15. Governing Law; Severability. This Secnnty lostrument shall be governed by federal law and ﬂxc :
law of the jurisdiction in which the Preperty is locaird.) In the event that any provision or clause of this

Security Instrument or the Note conflicts with applicabic 1aw, such conilict shall not affect other provisions " §

of this Sccurity Instrument or the Note which can be givea eflect without the conflicting prtmsmn To lhls
cad the provisions of this Security Instrument and tke Note are declzred to be severable. : ‘

~ 16. Borrower’s Copy Borrower shall be given one coformed copy of the Ndlc and of thu. Secunty E;_ 7

Instrument.
17. Transfer of the Pmperty or a Beneficial Interest in Borrmre' U all or any pan of thc Propcrty ;-
or any interest in it is sold or transferred (or if 2 beneficial interest in Rurrawer is sofd or transferred and .
Borrower is nct a natural person) without Lender’s prior written consent, Lewdcr may, al its option, reguire -
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not bc
exercised by Lender if exercise is prohibited by federal law as of the daie of this Security nsfzument, .

If Lender cxcrcises this option, Lender shall give Borrower motice of acceleratiun.. The noucc ahall ;
provide a period of not less than 30 days from the date the noticc is delivered o zazied  within which -
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay Uiese,sums prior to
the expiration of this period, Lender may invoke any rcmedics permitted by this Security lnw'm‘nt w;lhout.;f

* further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. If Borrowcr mects certain conditions, Bormw&r shah have the.
right to kave enforcement of this Security Instrument discontinued at any time prior to the carlier-of: (2) 5 *
days (or such other period as applicable law wnay specify for reinslatement) before sale of the Property :
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be -
duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defeult of
any other covenants or agreements; (c) pays all expenses incurred in enforciug this Security Instrument,
mciudmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assurc that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continve unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cflective as if no
acceletation had occurred. However, this right to reinstate shall not apply in the case ot' acoe]erauon \mdcr

paragraph i7.
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19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethcr wilh VR
this Security Instrumeat) may be sold one or more fimes without prior notice to Borrower. A sale may © * . o
result in a changc in the entity (known as the "Loan Servicer’) that coliects monthly payments due under -~
the Note and this Security Instrument. There alsc may be ome or more changes of the Loan Servieer . . i.
unreiated o a sale of the Note. If there is a change of the Loan Servicer, Borvower will be given written | . i 7

notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the -
pame and address of the aew Loan Servicer aod the address to which payments shonld be made. The noncc .
will also contain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposai, storage, AR

or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse .
to do, anything affecting the Properiy that is in violation of any Environmental Law. The preceding tivo

sentences snall oot apply to the presence, use, or storage on the Property of small quantitics of Hazardous :
Substances that ace generally recogmzcd to be appropriztc to normal residential uses and {o mnmlcnancc of
the Property. o
Borrower shat gromptly give Lender wrilten notice of any investigation, dmm dcmand, !awsmt or

other action by any goweimmental or regulaiory agency or private party involving the Property aad any .

Hazardous Substance or Esvirommental Law of which Borrower has actual knowledge. If Borrower [earms, .
or is notified by any governmertaf or rcguiatory authority, that any removal or other remediation of any -
Hazardous Substance affecting the Pioperty is necessary, Borrower shal) prompt]y takc all necessary rcmcd:al S
actions in accordance with Eavironmental caw. '

As used in this paragraph 20, "Hacardous Substamces” arc those substances defined as toxic or--'_,__ . .

bazardous substances by Environmental -lzw and the following substances: gasolim: keroseme, other .
flammable or toxic petroleum products, toxic-pesiicides and herbicides, volatile solvents, materials containing = -
asbestos or formaldehyde, and :adicactive matcocis, As used in this paragraph 20, "Environmental Law" ™"
means federal lzvs and laws of the jurisdiction where tie Property is located that relate to health, safely or " 3
cavironmental protection. _—

NON-UNIFORM COVENANTS Borrowcr and Londer further covenant and agree as follow‘;. S
21, Acceleration; Remedies. Lender shall give podice i Borrewer prior to acceleration folluwlng. S

Borruwer’s breach of any covenant or agreement in this Securic justrument (but not prior fo acceleratios '~ - T

under paragraph 17 uniess applicable law provides otherwise). The zutice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days froin the date the notice s given fo
Borrower, by which the default must be cured; and (d) that failure to cuve the default on or before the date :
specified in the notice may result in acceleration of the sums secured by this Uevgrity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Bori=rer cf the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existzoce of a defavlt or any
other defense of Borrower to acceleration end forzelosure, If the default is not cercd on-or before the date .-
specified in the nolice, Leader at its optica may require immediate payment in full of all suris secured by this © .
Security Instrument without further demand and may foreclose this Security Instrument by judiael proceeding. -
Leader shall be entitled to coilect all expenses incurred in pursuing the remedies provided in tll’.« ,mrngraph 2,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. o

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha]l relmsc-:: |

this Sccurity Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
23. Waiver of Homestead. Borrower waives ali right of homestcad exemption in the Pmpe:ty ;
24. Riders te this Security Instrument. If ooe or more riders arc executed by Borrower and ecordell
together with this Security Instrument, the covemants and agreements of cach such rider shall be
incorporated into and stall amend and supplement the covenants and agreements of this Security lnstmmcm
as if the rider(s) were a pd:t of this Sccurity Instrument. [Check applicable box(es)) L

[X] Adjustable Rate Rider || Condominium Rider N 1-4Fam1!yR:dcr PRI
: Graduated Payment Rider [i Planned Unit Development Rider D Biweekly Payment Rldcr 7
D Balloon Rider D Rate improvement Rider - D Second Home Rider Oy

Other(s) {specfy] .

mrest. _ . Pagedol? i - Pevised Dao 01/01/55 .
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BY SIGNING BELOW, Borrower acccpts and agrees fo the terms and covenants contained i this Sernmy N
din any rider(s) executed by Borrower and recorded with il. _ e

nhdedin Bt

@M/fw%\f\ﬂx&/\__

ALLAH E. NADER

lhtechadee

HELEN NADER

[Space Balow This Line For Acknoviesument]

@
-l 'l_‘: Q ‘ -
o ke

R < 2%

=2

STATE OF ILLI

;%
COUNTY OF /ﬁﬁ/
/éé’ s d fog-caid rounty aud sta!c,

Py
do/‘hcmby fertify that [M&» t W‘L M %&k % ~__, personally .
known to me to be the same persoa(s) whose name(s) s/are subscribed to the foregoing instument, appeared ::
before me this day in person, and acknowledged that he/she/theysigned and dclxvcrcd the said u,s(mmcnt as-
his/her/their free and voluntary act, for the uses and purpases thercm sct forth, , S

Given under my band and official seal, this

“OFFICIAL SRAL” fcomnisien s
N. Lewandowski |
Notary Fublic, State of illinofs
3 Ly Commisios Expires Jun, 10, 1993
o ;ﬁnr“-——f-—:rvt=#¥====hﬂ¢=1Eﬂ:

© Ravised Dats 01/01/95







_ STREET ADDRESS: 2552 BUCKLAND LANE |
CITY: NORTHBROOK ) COUNTY: COOK
TAX NUMBER: 02-04-304-153-0000
LEGAL DESCRIPTION:
PARCEL 1:

IOT 60-1 IN THE CUPSWOIDS FIRST RESUBDIVISION, BBING A RESUBDIVISION OF COTSWOLLDS 2. e

THE SOUTHWEST 1/4¢ OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12, RAST OF THE THIRD DRINCIPAL - -

. MIRIDIAN, ACCORDING TO THR PLAT THERSOF RECORDZD JULY 29, 1954 AS DOCUMENT 945673298, IN S

CCOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEBFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
RECORDED JANUARY 7, 19%i AS DOCUMENRT NUMBER 21008100 AS AMENDED BY DOCUMENT RECORDED
JUNE 18, 1991 aS DOCUMEI-’T 91292220.

w0
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12th day of January, 1996 = -, . .
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust,or Security -
Deed (the “Security Instrument”) of the samc daic given by lhc undcrssgncd (the ‘Borrower‘) to secure .
Borrower's Adjustzble Ratz Note (the "Note"} to § E
PRISN MORTGABE COMPANY , a Illinois corporatlon

NS M ST AT

(the "Lender”) ol'lnc same date and covering the propcrty acsm'bcd in the Security Instrument and locatcd at

2552 BUCKLAND LANE
NCITHBROOK, IL 60062 :
[Property Address)

THE NOTE PHOVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AH .'.':f'--
ADJUSTABLE INTEFEST BATE. THE NOTE LIMITS THE AMCUNT THE INTEREST RATE -
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AMD MAXIMUN'! RATES | MUST

PAY.

ADDITIONAL COVENANIS. “in addition to the covenants and agreements made in thc s@umwl
Instrument, Borrower and Lender further corcuant and agree as follows: P

A.  INTEREST RATE AND MONTHLY TAYMENT CHANGES - o
The Note provides for an initial interest rate of 7.1250 %. The Nate provides for changes
in the interest raie and the monthly payments, as folion=: . .
INTEREST RATE AND MONTHLY PAYMENT \.HANGES
(A)  Change Dates
The initial fixed interest rate T will pay will changc to an admstable interest rate on the ﬁmt dav of Fehruary,'
2001 and on the first day of every twelfth mondh thercafter. Each dntc on which my mterﬁt rate
could change ic called a "Change Date.” e
(B) The Index ' ' B
Beginning with the first Change Date, my interest rate will be ased or an 'Indcx' The 'Indur' i3 lhczj
weekly average yield on United States Treasury securities adjusted to = cunstant maturity of one (1) year, as.
made available by the Federal Reserve Board. The most recent Index figite available as of the datc forly ﬁvr.
(43) days before each Change Date is callzd the “Current Index” -
' If the Index is no longer available, the Note Holder will choose a new .qdcx whxch ts bascd upon :
comparable information. The Note Holder will give me notice of lhls choice. R
(C)  Calculation of Changes L e
Before cach Change Date, the Notc Holder will calculate my ncw intersss sale by adding
Two and Three-Fourths . percentage points ( " 2.75 %), the "Margin®, - to.irc Cusrent Index. -
The Note Holder will then reund the result of this addition to the nearest one-cighth of one pirientage point
(0.125%). Subject to the limits stated in Section 4(D) bcluw this rounded amount will bc my new mlcres: ratc -

until the next Change Date. -
The Note Holder will then determine the amount of the monthly payment I.hat would be suﬂic:#nl lo repav :

the unpaid principal that I am expected to owe at the Change Date in fuil on the maturity dalc at my new
iaterest rate in substantially equal payments. The -csult of this calculation wifl be the new amount of m)__‘_-
monthly payment. RS :

(D) Limits en ln!erzst Rate Clmngas s N .
On the second Change Datz and cach Change Date thereafter, the interest rate may not mcrcasc or _‘

decrease more than two perceatage points (2.0095) frem the interest rate immediately prior to the Changc Date. :
There is a limit of four percentage points (4.00%) on the amount by which the interest rate may. mm:as._"
- or decrease from the initial interest ratc over the entire term of the Joan. If a change in the Current Index -
. would otherwisc catise the new interest rate to exceed the two percentage points (200%) or the four percentage
- points (4.00%) rate adjustment lmitations, the unused portion of such increasc or decsease will mot be. carucd_,;
forward and opplied to change the rate in future years. My intcrest rate will never--be greater ‘than.

41.1250 %, or less than - 3.1250 % (but in no event less lbau tnc margm) :

&
=2
L
8
e J
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" given me and also the title and telephone sumber of a person who will answer any qu‘.stzons I may have rcgardmg thc
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(E) Effective Date of Changes ' -

My pew interest rate will become effective on each Change Date. I will pay the amount of @y new monthlv R
payment Gcgmmng on the first moathly payment date after the Change Datc until the amount of my muntbly paymca "
changes again.

t3] NoliceofChangﬁ AL

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and lhe amuunt of my :
monlh.y payment before the effective date of any change. The notice will include information required by law to be

notice.
B. TRANSM’? OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Cuvenant 17 of the Sccunly Instrumeni is amended to read as follows: ‘

{A) Uraithe interest rate is converted from a fixed rate to an adjustable rate at tnc end of

year five, Uniform Coavenant 17 shall be as follows: : =
Transfer of thc ¥rogerty or 3 Beneficial Interest, ST

If all or any part of the Property or any interest in it is sold or uansfencd (orifa bencﬁcnai T
interest is sold or lransfcrrcd} vithout immediate payment in full of all sums secured by this Security = -
Instrument, Leader may calf ali such sums immediately due and payable. .

If Lender exercises this rirat, Lender shall give Borrower notice of acceleration. The notice -
shall provide a period of not less than *hirty (30) days from the date the notice is delivered or mailed ~.-
within which the Borrower must pay ail soms secured by this Sccurity Instrument. If Borrower fails to _
pay these sums prior 1o the expiration of tsi ruriod, Lender may invoke any remedies pcrm:'tcd by this .=
‘Security Instrument without further notice or dema=d on Borrower. R

(B) Once the interest rate converts (o an aajustable rate, Uniform Covcnant 17 descnbed in.
(A) above shall then cease to be in effect, and Uniform Covenant 17 shall msicad be as follm :

Transfer of the Property or a Beneficial Interes., o
if all or any part of the Property or any interest in i 5 sold or transferred (or ifa bcnenual- K

interest is sold or transferred) without immediate payment is fall of afl sums secured by llns Sccunty R :

Instrument, Lender may call all such sums mcd:ately duc and payrlic. e
If Lender exercises this right, Lender shall give Borrower notise of accclcfauon The noncc o

shall provide a period of not fess thax thirty (36) days from the date (ns ootice is delivesed or mailed " ;- . -
within which the Borcower must pay all sums secured by this Security Instramcnt. If Borrower failsto © .. -

pay these sums prior to the cxpiraticn of such period, Lender may invoke ary remedies pcrmrtlcd by EES
this Security Instrument without further notice or demand on Berrower. R

After the first Change Date, the Lender shall not exsraise this right if: (a) Pon’o wer causesto -
be submiited to Lender information required by Lender to evaluate the intended transiierc ~sif amew < .
loan were being made to the traasferee; and (b) Lender reasonably determines that Lender's security . - -
will not be impaired by the loan assumption and that the risk of a brcach of any covenant or .mzwucnt R
in this S’cunty Instrument is acceptable te Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is accepiable to Lender and that obligates the transferee ;.
to keep all the promises and agrecments made in the Nole and in this Security Instrumeat;
Borrowzi- will continuc to be obligated under the Notc and this Sceurity Instrumcnt unlr.-.ss .

Lender reicases Borrewer in writing.

BY SIGNING PziOW, Borrower acocpts and agrees to the terms and covenanis conlamcd in tlus
Adjustable Ratc Rider. : : Sl

‘[sw} Q.Q.Q,wp Z \"\—d—-&m_

-Borrower ALLAK E. MADER

{Seal} \MA MI/

-Borrower HELEN NADER

[Seal]

-Borrower

{Seal]
jBorrowcr

[Sign Original Oniy]

Page3of3 v
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- the amounts, for the periods, and ag:unst Lhc hazards Lender reqmrcs, mc!udmg fire and bazards mcluae; \utiun tbc term

: deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

MULTISTATE PUD  RIDER-Single Famﬁy-FNMA/FHLMC UNIFORM
INSTRUMENT
MRIPUDLT : ‘ Page Lof 2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th  dayof January, 1985 f"i: i
and is incorporated into and shall be deemed to amcod and supplemeant the Mortgage, Deed of Trust or Sccunty Dwd (thc g
*Security Enstrument”) of the same date, given by the undersigned (the “Borrower™) 1o sccure Borrower’s Nolc o/,

PRISH MORTBABE COMPANY

‘ : : (thc 'Lcnder’)
of the same date and cuvering the propcrty described in the Security Instrument and located at:

2552 BUCKLAND LT, NORTHBRUOOK IL 50062

(Propeny Address)

The Propcrty includes, but is not li:aized to, a parcel of land improved vnlh a dwelling, togetker mlh othcr such pamcls and
certain commaon areas and facilities. z; described in S

DOCUMENT NO: 91008108

{the *Declaration”). The propesty is a part of a planted viit development known as
THE COTSWOLDS

{Name of Planned Uni Devilopment)

(the 'PUD') The Property also includes Borrower’s interest in the punicowners association or courvalcnt cn..lt)' ownmg or
managing the common arcas and facilities of the PUD (the *Owners Association”) and the uses; “benefits and procceds of -
Borrower’s interes:. o
PUD COVENANTS. In addaﬂon to the covenants and agreements mat’c in the Security In.strumcnt, Borrower md "

Lender furtker covenant and agree as follows: i

A. PUD Obligations. Borrower shall perform all of Borrowcfs obligations uancr the PUD s Constituent Documents." “
The “Comstitucnt Documents” are the: (i) Declaration, (i) articles of incorporation, {rust instrument or any cquivalent
document which creates the Owners Associalion, and (iif) any by-laws or other ruics ©oc regulations of the Owners .
Association. Borrower shall momptly pay, when due, all dues and asscssments unposcu pv""lant to !he Const::uem %
Documents. LB

B. Hazard Imsurance. So !ong zs the Owners Association mamlams, with a gcnf-raily accepieu usurance amcr,
“mastes” or "blanket” policy insuring the Property which is sausfactory to Lender and which provides insayance coverage in

*exteaded coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelﬂh of the‘ :
yearly premium installments for hazard insurance on the Property; and - - B
(if) Borrower’s obligation under Uniform Covenant 5 to mamtam hazard insurance coverage on lhc Pmperty is

Borrower shall give Lender prompt notice of any lapsc in rcquucd hazard insurance covuragc prowded by the master or
blanket palicy. L
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In the event of a disribution of hazard insurance procceds in licu of restoratic or repair following a loss to
the Property or to common arcas and facilities of the PUD, any procecds payable to Borrower are hereby assigned::-
and shail be paid to Lender. Lender shall apply the procccds o lhc sums secured by the Security Instrumcnt, w:th :
any excess paid to Borrower. cer R E

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonablc to instre lhat lbc Owncrs
Association maintains a public lability iosurance policy acccptablc in form, -amount, and cxtent of co.rexagc to
Lender.

D. Condemnation. The procceds of any avard or claim for damagcs, direat or oonscqucnna!, payablc to*_"
Borrower in conpsdtion with zny condemnation or other taking of all or any part of the Property or the common -
areas and faciliiesof the PUD, or for any conveyance in lieu of condemnation, are lwneby. assigned and shall be
paid to Lender. Surk procecds shali be applied by Lender to the sums sccured by the Sownty Instrumenl as
provided in Uniform Cevezant 10.

E. Lender's Prior Czunent. Borrower shall not, except after notice to Lender and with Lcndcr's pnnr wnltcn
coosent, either partition or subdivide the Property or consent to: - :

(©) tke abandonment or teraination of the PUD, except for abandonment or termination reqmred by -
law in the case of substantial deswiuction by fire or cther casualty or in the case of a taking by condcmnahon or
eminent domain;

(i) any amendment to any provision of the “Constituent Documents if the provision is for the cxprcss :
benefit of Lendes;

{ii) termination of professional manageracr.t and assumption of scli-managcmcnt of the Owners
Association; or

(iv) anyacticn which would have the effect of (¢ adering the public lmbxlzty insurance cosc'agc
maintained by the Owners Association unacceptable to Lerder, e

F. Remedies. If Borrower does not pay PUD dues ard assessments when due, then Lender may pay them N
Any amounts disbursed by Lender under this paragraph F shali Urcome additional debt of Borrower secured bythe = -
Security Instrument. Unless Borrower and Lender agree to other teras of payment, thesc amounts shall bear - .- .-
interest from the date of disbursement at the Note rate and shall be pavab'e, with interest, upon notice from -
Lender to Borrower reguesting payment. . .

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisioos rontained in :his PUDRider. 7. .

@,&f'y\, f.\/\@-&e/\_

m‘ ALLAN E. NADER

Mu )1442&/

' HELEN NADZR

52

MULTISTATE PUD  RIDER-Single = Family-FNMA/FHLMC UNIFORM . .. .7 7F9m31509l9'-1

‘ - INSTRUMENT _
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