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ﬁms INSTRUUMENT WAS PREPARED BY: 9 £ qu,]zl ‘ CITIBANK, F.5.B.

P.O. Box 790147 - MS 747

: l};’ian Bilvk o St. Louis. MO 63179-9910
H-! .

5 ' ACCOUNT NO.: 2705496764

EQUITY SOURCE ACCOUNT® MORTGAGE jg o

In this Morigage, "You®, *Your® and ~Yours™ means cach person signing as mongagor. "We,* "Us" and 'Our means CITIBANK,j?.,a'o _

.- FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, IL 60661. The 'Bormwer means Bemnand J. Renda and Penclo oo
- M. Benda, hic wife, as joint tenants. _ o

The *Agreement” medios the Equity Source Accourt Agreement and Disclosure of ever date herewith signed by the Borrower in
connection with this Munigage. The “Property” means the real esiate, including the leasehiold (if any), located at 1925 Waveriy Ln., -
Artingion Heights, 1L &G0 Cook Countv,

. Legal Bescription: LOT 483 IN1VY MILL SUBDIVISION UNIT NO. 10, BEING A SUBDIVISION OF PART OF THE SOUTH

i/2 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE Or ARLINGTON HEIGHTS, WHEELING TOWNSHIP, COOK COUNTY, ILLINOIS.

THIS MORTGAGE between ‘rou and Uiz made as of the date next 1o Your first signature beiow and has a final maturity A

date 25 years and 2 months from such date.

: The Agrecment provides that the credit secured by the Proporty is an open-end revolving line of credit at a variable rate of interest. -

The maximum amount of all loan advarces made to the Boirower under the Agreement and which may be secured by this Mortgage -
may not exceed ONE HUNDRED THGUSAND AND 00/160. dellars (5100,000.00) (the "Credit Limit™). At any parsicular time,
‘the outstanding obligation of Borrower 1o Us under the A greemen: 2aay be any sum equal 0 or less than the Credit Limit plus interest
and other charges owing under the Agreement and amaunts owing undor this Morigage. Obligations under the Agreement, Morigage -
and any riders thereto shali not be released even if all indcbredness vider the Agreement is paid, unless and until We cause 2
mortgage release (o be executed and such release is preperly recorded.

" TO SECURE t¢ Us: (a) the payment and performance of all indebic inesu and obligations of the Borrower under the

~ Agreement or any modification or replacement of the Agreement; (b) the payment of 2} ather sums advanced in accordance erewith

", ESA Mongage - IL - 6194

to protect the security of this Morgage, with finance charges thereon at the variable e keecnbed in the Agreement; and (c) the .
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 47 ihis Morigage (berein "Future Loan '
Advances™) and in consideration of the indebtedness herein recited, You hereby mortgage, prant and convey to Us the Property.

TOGETHER WITH all the !mprovemem.s aow or hereafter erected on the Property, and all exserients, rights, appurtenances, X
rents (subject however to the rights and authorities given herein to You to collect and apply such rentsj, rovaities, mineral, oil and 2 o
gas rights and profits, water, water rights and water stock. and all fixtures now or hereafter attached to tie froperty {which, if this =5 |
Mortgage is on a unit in a condominium project or planned unit development, shail include the common elemewrs in such project or X B
development associated with such unit), 21t of which, including replacements and additions thereto, shall be deerned tobeand TEMAID paud

a p:m of the Property.

IN WITNESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE, ANI) AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.
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“+ IF MOETZAGOR IS
5 ~ s e ‘ - Ar0-4,
RA
j %a:d I‘.'—R;N / o - Dae Penelope M. Renda
3 ' S
‘ 9 Mortgagor ~ Dae Witn CDate i
5 “OFFICIAL SEAL”
: | - ELIZABETH BUMBY .
v ) . NOTARY PUBLIC, S51AT: OF LLINOIS
STATE OF ILLINO(S "[’ )5S 1y Commissien Expires 1211396
County of ‘ }

e nndcrszgned al ‘Iouﬁf’ubhc and for said County, i thc S[ te aforesaid, DO HE BY CERTIFY that
{‘,i Toe e NG
pcrsonally known to m= ia be the same person(s) whosc name(s‘: is( are) au!fscnbeﬂ to the foregoing instrument, appeared before me

this day in person, and ‘ach.nowledged that {s)he(they) signed sealed and delivered the said instrument as his(her)(their) free and
voluntary act, for the uses‘ans purposes therein set forth.

I
Given under my hand and officiai s<a, this \D day of - W\J&V\] qq'(-p

Netry Public e &
, o
IF MORTGAGOR IS5 A TRUST: P o
P St
LN _
4 ™
ot personatly but solely as trusiee as aforesaid e
By: T~ .
Pt
Tk
ATTEST: X
) Tl
- STATE OF ILLINOIS )88
- County of : )
i, the undersigned, 2 Notary Public in and for said County, in the Siate aforesaid, DC HePEBY CERTIFY that ‘ -
, President and Secretzry, .7

- respectively, appeared before me this day in person, and acknowledged that they signed and estivered the said instrument as their .

h corporation, as Trustes, for the uses and purposes therein set forth, and the said

own free aad voluntary zcts and as the free aad voluntary act of the said

" i

Secretary did also then add their acknowledgement that (s)he. as custodian of the corporate seal of said "o.p raion, did affix the said
corporate seal of said corporation (o said instrumen as bis (her) own free and voluntary act, and as the free and valuntary act of said

. corporation, as Trustee, {ou the vses and purposes therein set forth.

Given under my hand and official seal, this dav of

My Conﬁnhsion Expires:

Neeary Pubbe

You covenant thar You are Jawfully seized of the estate hereby coaveyed and have the right to morigage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first morigage. You covenant that

. You warrant and will defead generally the title to the Pmpcny against all claims and demands, except those disclosed in writing (o

Us as of the date of this Mortgage.

You znd We covenant and agree as follows: ' 5
1. Payment of Indebtedness. Borrower shall prompily pay winen due the indebtedness secured by this Moﬁ gage uicludmg. wuhout ‘

| limitation, that evidepced by the Agreement.

muongagc-m-sm C 30f6 (C6/249) Rev. 08/02/94
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'522 Applicntion of Payments. Unless apphcablc law provides atherwise, ll payments received by Us under the Agrer:mcnt wnl] be i 1
.applwd to the principal balance and any finance charges, late charges, collection costs, and other ¢harges owing with respect to the o
_yndeblcdnm secured by this Morigage in such order as We may choose from time to time. :

[N
-

3. Charges, I.iens Except as expressly provided in this Paragraph 3, You s‘:a}l pay all laxes, assessments and other chargm fines . .

’;ami impositions atributable to the Property which may attain a priority over this Morigage, and Jeaschold payments or ground rents, e

lzz any, by Your making payments, when due, directly to the payee thereof. In the event You make payments directly to the payee -~ |
thereof, upon Our request You shall promptly furaish to Us receipts evidencing such payment. We reserve the right to require You ;.7 §
or the Bortower [0 pay [0 an esCrow account amouns to pay taxes and insurance when they are due. If We require paymentstobe * . §
made to an cscrow accourt, the amount of the payments will be determined in accordance with applicable law and We will pay interest . =~
on the payments, if required by apphcablc iaw. ' : .

You shali make paymer.s, when due, on any indebiedness sectred by a morigage or other lien that is prior in right time to (his
Mortgage (a "Prior Mo:tgage”). . You shall prompily discharge the lien of any Prior Morigage not disclosed 10 Us in writing at the

time of application for the-#g zement, provided, however, that You shali not be required to discharge any such [ien so fong as You -

shali (3} in good faith contest-arch lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the fien or forfenie of the Property or any part thereaf, or {b) secure from the holder of such prior lien an agreement

in form and substance satisfactory to Us subordinating such lien to this Monigage. You shall not enter into any agrezment with the

holder of a Prior Morigage whereby-such Prior Mortgage, or the indebtedness secured thereby is modified, amended, extended or -
renewed, witkout Our prior written consent. ~Vou shall neither request nor allow any future advances to be secured by a Prior -
Montgage without Qur prior wrilten consent. - _ -

4. Bazard Insurance, You shali keep the improvéments now existing or hereafter erected on the Property insured against foss byg N
* fire, hazards included within the term "extended cove’ag=" and such other hazards as We may require (including flood insurance &5 - B
coverage, if reguired hy Us) and in such amounts and for stch periods as We may require. Unless We require in writing otherwise, ,;a .
the policy shall provide insurance on a replacement cost bails 10 an amount not less than that pecessary to comply with any e
toinsurance perceniage snpusa:ed in the hazard insurance policy. /i) insurance policies and renewals thereof shall be in form and oo
substance and with carriers acceptable to Us and shatl include a sian<ard mortgagee clause in favor of and in form and subsiance p
satisfactory 1o Us. In the event of loss, You shall give prompt notice (o insurance carrier and Us. We may make proof of loss '

_ 1f not madc promptly by You.

lt‘ the Property is abandoned by You, or if You fail to respend to Us within thity (30 days from the date the notice is mmlcd by B
L. Us to You that the insurance carrier offers o settle a claim for insurance beneliis, "Ve are authorized 10 coltect and apply the
- insurance proceeds at Our opiion either o restoration or repair of the Properiy, or (o eurs secured by this Mongage

if the Pmperty is ncqmred by Us under Paragraph 14 of this Morttgage, all of Your right, title ond interest in and to any insurance ": - -
policies, and in and to the proceeds thercof resulting from damage to the Property prior o the sale or acquisition, shall pass to Us e
to the extent of the sums secursd by this Mortgage immediately prior to such sale or acquisition.

- The provisions of this Paragraph 4 shall be subject t6 the provisions of Paragraph 5 if this Mortgage covers « udit in 3 condominium
project or planned unit development. .

5. Preservation and Maintenance of Property; Condomininms and Planned Unit Developments. if this Morigage is on 2 unit . -
in a condominium or a planned unit develepment (herein "Condominium Project”), then: (a) You shali perform all of Your .
.- abligations ueder the declaration or covenants creating or governing the Cendominizm Project, the by-laws and regulations of the = - |8
" Condominium Project, and all constituent documents (herein *Project Documents”), including the payment whes due of assessments .
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner’s Association™); (o) -
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Morigage if the Owners Association
maintains in full force and effect a “master” or "blanket” policy on the Condominium Project which provides insurance coverage =
against fire, hazards included within the term "extended coverage™ and such other hazards (including flood insurance} as We may SN
require, and in such amounts and for such periods as We may require naming Us as additional [oss payee; (c) the provisions of any .. - - M8
Project Documients regarding the application of any insurance proceeds from "master” ar "blanket” policies covering the Condomintum - - -
 Project shall supersede the provisions of Paragraph 4 of this Merigage to the extent necessary to avoid conflict between the provisions .
" thereof and fereof; {d) You hereby assign 10 Us the right 1o receive distributions on account of the Property under "master” or "™
*blanket* policies covering the Condominium Project to the extent not applied to the restoration or repair of the Pmpcfty, wuh any B

such

. ESA Mongage - IL - 694 T (06799 Rev. O3LN
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istributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being paid 10 Yoﬁ; {e) You ﬁ'—':‘ e
- /shall give Us prompt written notice of any lapsc in any insurance coverage under a “master” or "blanket” policy on the Condominium - -
OProject; and (f) You shall not, withoot Qur prior writlen consent, consent to cither (i) the abandenment or termination of the .

%':}Condominium Project (except for the abandonment or termination previded by law in the case of substantial destruction by firor
Sother casualty or in the case of a taking or condemnation or eminent domain), (i} any material amerdment io the Project Documents - '

: ‘Q(inciudiug any change in the percentage interests of the unit owners in the Condominium Project), or (iii) the effectuation of any -

* "Zdecision by the Owners Association to terminate professional management and assume self-management of the Condominium Project. -~

£ the Property has renial units, You sha'l maintain insurance against reat loss in addition :o the other hazards for which insurance -~ - [§

. 3 is required herein.

6. Protection of Our Security. If You rail tc perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in the Property, We may, at Our option, take any action reasouably necessary (including, without
limitation, paying cxpenses and attomey fees and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interes:s. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rale
described in the Agfecment, shall become indebledness secured by this Mortgage {except as expressly provided herein). Nothing

_ contained in ihis Paragiaph-6 shall require Us to incur any expense or take any action hereunder. :

7. Inspection. We or Our agriws may enter and inspect the Property, after giving You reasonable prior netice.

8. Condemiation. The proceeds o¢ 31y award or claim for damages, direct or consequential, in connection with ary condemnation

or other taking of the Property, or part themof, or for conveyance in liew of conderanation, are hieseby assigeed and shall be paid

to Us. Neither Borrower nor You will be ralieved of any obligation to make payments if We apply the award received to the -
outsianding balance owed. ,

If You abardon the Propérty, or if, after notice by Us to You that the condemnor offers to make an award or settle a claim f@ .

damages, You fail te respond to Us within thirty (30) dave afier the date such rotice is mailed, We are authorized to collect and appi
" the proceeds in the same manner as provided in Paragrapn 4 hereof. - -

" 9. Forbearance Not a Waiver. Any forbearance by Us in exesciving any right or remedy hereunder, or otherwise afforded
applicable law, shall not be a waiver of or preclude the excrcise of ary such right or remedy in the future. Any waiver by Us must
" be in writing and signed by Us. _

10. Successors and Assigns Bound; Joint and Several Liability; Captiogs. Thecovenants and agreements hetein contained shall .
bind, and the rights hereunder shall inure to, Your and Our respective successors 2nd assigns, subject to the provisions of Paragraph
I3 hereof. AH Your covenants and agreements shall be joint and several. The csprivns and headings of the paragraphs of this
Mortgage are for convenience only and are not (o be used to interpret or define the provisions hereof. ‘

Li. Nm.:.s. Except for any notice required under applicable law to bc given in another manoer, (a) any notice 1o You provided

for in this Morigage shall be given by personal delivery or by mailing such notice by first-class prstage paid, addressed to You at B '-
the address of the Property shown at the beginning of this Mortgage or at such other address as You.ruadesignate by noticeto Us © -

as provided herein, and (b} any notice to Us shall be given by perscnal delivery or by mailing such notize by certified mail, return

 receipt requested, fo Our address stated herein or to such other address as We may designate by notice 10 Y04 as provided herein. N

12. Severnbility. If ariy term of this Morigage is found to be unenforceable, all other provisions will remain in full force.

15. Due on Tmml‘ér Provision - Transfer of the Property. If all or any parnt of the Property or any interest in it is sold or .- |
wransfeered (or if a beneficial interest in You is sold or transferved and You are not a natural person) without Our prior written

consent, We may. at Our option, require immediate payment in fuil of all sums secured by this Mortgage. However, We shalt ot -

exercise this option if the exercise is prohibited by applicable law as of the date of this Morigage. If We exercise this option, We -

shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice ic delivered - )
or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration of this .

period, We may invoke any remedies permitted by this Morigage without further notice or demand on You.

| ESA Mongage - IL - 693 (06/94) Rev. 6802734
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id. Default. If You breach any term in this Montgage, or if Borrower fails (o periorm any obligation undef the Agrccmcﬁi, We '
"} may, at Qur opiion, declare all sums secured by this Mortgage to be immediately due and payable without further demand and may -

N
{
1
?

9

costs incurred in enforcing the terms of this Mortgage, including attomey's fees and aliccated costs of Qur salaried employees. .~ - - |3

15. Assignment of Rents. As additional security hereunder, You heréby assign to Us the reats of the Property; provided, however,
that You shal! have, prior 1o acceleration under Paragraph 14 hereof or abandonmen of tae Property, the right to coilect and refain
such rents as they become due and payable. :

'_:}
2 iavoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You alt reasonable |
3
%

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advarces to You or Borrower. Such
Future Loan Advances, with interest therean, shall be secured by this Mortgage when evidenced by a promissory note or agreemeni
stating that said not¢ or agreement is so secured.

17. Release. Upon paymeirof all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your reguest,
We shall release this Mortzage =ad You shail pay all costs of recordation, if any. -

18. Appointment of Receiver; Lerde. in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entivicd to have a receiver appoinied by a cours to enter upon, take possession of, and manage the Property and coilect the
rents of the Property including those past dre-All rents coilected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including but nct limited to, receiver’s fees and premiums on the receiver's bonds
and reasonable atiorneys fees and then to the suins secured by this Morigage. The receiver shall be liable to account only for those
rents actually received.

19. Statement of Obligation. We may coilect a fee ior furnishing 2 statement of obligation in an amount not to exceed the
- maximum amount permitted under applicable law. ' .

20. No Merger. There shall be no mesger of the interest or estate ¢reat=d by this Monigage with any other interest or estate in the
Property at any time held by or for Our berefit in any capacity, withou? Gur prior wrilten consent.

2t. Fixture Filing. This Mortgage constitutes a financing statement filec.25a fistre hling in the Official Records of the County .
Recorder of the county in which the Property is located with respect to any and (i fiibres included within the term "Property” as -
used in this Mortgage and with respect to any geods or other personal property thataray now or hLercafter become such fistures, -

7?2, Third Party Waivers. in the event that any of You has not also signed the Agreement < Borrower, each of You: (2} agrees - -
that We may, from time to time, without notice to, consent from or demand on You, and without aff.cting or impairing in any way
any of Our rights or Your obligations, (i} renew, <xtend, accelerate, compromise of change the ilterest sate or other terms of the "
Agreement and any promissory nole or agreement evidencing 2 Future Loan Advance, and (if} accept, wazve amd release other secunity
(including guaraniees) for the cbligations arising under the Agreement or any promissory nete or agreement ¢ i0encing a Future Loan
Advance, and (b) waives (i) any right to require Us ta proceed against any Borrower or any other person, Proc.od against or exhaust -
any security for the obligaiions secured by this Mortgage or pursue any other remedy in Qur power whatsoever, (i) any defensec or
right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any rcason other than full

- payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Property, cven though such fereciosure resuits -

" in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all presentments, diligence, -
protests, demands and notice of protest, dishonor, and nonperformance, (v} untii payment in full of the indebledness sccured by this - -
Morgage, any righi of subrgation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations -
affecting the Property to the extent permitted by law. Any partial payment by Borrower or other circumstance that operases 10 ol -

~any statats of limitations as to such person shall operate to toll such statute as 10 You. o S

23. Choice of Law. This Morigage will be governed by and iniecpreted in accordance with the federal laws of the Umwd States .- '
and where not inconsistent with the laws of the Srate of Mlinois, regardiess of the state in which You or Borrower resides. - = = : :

~ 24. Your Copy. You shall be given one conformed copy of the Agreeménl and this Moﬁgagc.

ESA Mongage - IL - 634




I




L

~ UNOFFICIAL COPY

-

325, Loan Charges Legislation Affecting Our Righs. If the Agreement is subject 10 a law which scis maximum loan charges, and - - §
1 Jthat law is finally interpreted so that the interest or other loan charges collected or to be collected in conrection with the Agreement =~
‘Jexceed the permitted limits, then (2) any such loan crarge shall be reduced by the amount necessary (o reduce the charge to the S
Zipermitted limit; and {B) any such loan charge already collected from You or Borrower which exceeded permitied limits will be i B
j refunded (0 You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by makiog .- -
E a direct payment io You or Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without - .- I8
1 any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement -
“=or this Mortgage unenforceable according to its terms, We may at Our opiian, require immediate payment in full of all sums scoured
by this Mortgage and inay invoke any remedies permittcd by Paragraph 14. '

- 26. Waiver of Homestead. You waive all right of homestead cxemption in the Property.

27. Trustee Exculpaiion. If this Morigage is executed by an {llinois land trust, You execule this Morigage as trustee as aforesaid,
in the exercise of the powei-and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person 5 heteafter claiming any right hereunder that nothing contained herein or in the Agreement shall be
construed as creating any liabily:y on You personaliy o pay amounts owing in connection with the Agreement or this Morigage or -
any interest that may occur theteos, o7 to perionm any covenants either express or imptied contained in this Mortgage, all such
liability, if any, being cxprassly waiven, and that any recovery on the Mortgage or the Agreement shall be solely against and out of -
the Propenty by enforcement of the provisions of this Morgage and the Agreement, bui this waiver shall in no way affect the personal
liability of zny individual Borrower, co-maker or guarantor of this Agreement.
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ORDER STMBER: MOUNQFFlClAL COPY

STREET ADDRESS:
CITY: COUNTY:

TAX NUMBER: 03 - /{106~ 011-0C00

- LEGAL DESCRIPTION:

LOT 485 IN IVY HILL SUBDIVISION UNIT NO. 10, BRING A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 1€, TOWNSHIP 42 NORTH, RANGE 11 EAST -
OF THS THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINGTON HEIGHTS, WHBELING
TOWNSHIP, COOK COUNTY ILLINOIS
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