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MORTGAGE Loan Number 392 1'0;51

. THIS MORTGAGE (“Secucwy Instrumenmt®) is given on PECEMBER 27, 1995, The morigagor is CHARLES P. LANE and
ARETHA LANE, HUSBAND ANDW!TE ("Borrowes"). This Securily Instrament is given to FT MORTGAGE COMPANIES d/t/a
-~ SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION, which is organized and existing under the laws of THE
'STATE OF KANSAS, and whosc addrese is 2974 LBI FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender"). Borrower .
“owes Lender the principal sum of SIXTY-FZ37« THOUSAND AND 00/1001hy Dollars (U.5.$64,000,00). This debt is evidenced by
. Borrower's note duted the same date as s Security Instrument ("Note"), which provides for monthly payments, with the (uli
-~ dubt, if not paid earlier, due and payable on JANUARY 1, 2016, This Security Instrument secures (o Leader:-(a) the repayment of
“the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
~ other sums, with interest, advanced under paragragh 7to protect the security of this Security Instrument; and {c) the
“performance of Borrower's covenants and ngreements wy der this Security Insirument and the Note. For this purpose, Borrower
~ does hereby mortgage, grant and convey to Lender the followiag described prapenty locaied in COOK County, HHlinois:
LOT 113 IN HENNING E. JOHNSON'S FIRST ADDITION TO MEARCW LANE SUBDIVISION ' :
IN THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST (/4 O SLCTION 11, '
TOWNSHIP 36 MORTH, RANGE (4, EAST OF THE THIRD PRINCIFZL SERIDIAN,
ACORDING TO THE PLAT THEREOF RECORDED AUGUST 30, 1957, A5 LOCUMENT
'NUMBER 16989617, IN COOK COUNTY, ILLINOIS,

COOK COUNTY.
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which hns the aderess of 15222 SOUTH DORCHESTER AVENUE, DOLTON : \ T
ol N : [Cly} - 9 T
- lilinois - 60419 (“Property Address™); N IR
" [Zip Codet o : e
20 TOGETHER WITH afl the improvements now or hereafter erecled on the property, and all casemenls, appurtenazces, and - <.
" Tiswares now or hereafier a part of the propery. Al replacements and additions shall also be covered by this Security Instrument. .- s
" All of the foregoing is referred to in this Secilrity Instrument as the "Property.” N : T T sy e s T

- .BGRROWER COVENANTS that Borrower is lawfully seiscd of the esiate hereby conveyed and has the right to mortgage,

-~ grant -and- convey the Property and that the Property is unercumbered, except for encumbrances of record, Borrower warrants

. and will defend gencrally the titlc to'the Property against all claims and demands, subject to any encumbrances of vecord, - .
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“) '!‘HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmmcd .
‘mnmmns by jurisdiction to consthute a uniform security instrament covering real property. S
{) UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:
‘§ 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when due the
mc:pnl of and interest on the deb( evidenced by the Note and any prepaymuent and late charges due under the Nute: -

' 2. Funds for Taxes and Insurance. Subject to dpplicable law or to a written waiver by Lender, Borsower shall pay fo : R

ai’cnder on the dny monthfy payments are due under the Note, until the Note is paid in full, a sum {"Funds") for; () yearly taxes
d assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
'dr ground rents on the Property, if any; \c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e yearly mortgage tnsurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These lems are called "Escrow Items,”
Lender may, ot any fime, collect and hold Funds in an amount not to exceed the maximum amount a lender for o federaily
_related mortgage Joan may requite tor Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA™), uniess another law thal applies to the Funds seis 4
“lesser amaunt. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the [esser amount, Lender moy
" gstimate the amount &t Sunds due on the basis of current data and reasonable estimates of expenditures of fature Escrow ltems or
_otherwise in accordance ith uppiicable law,
" The ‘Funds shall b¢ h2id in an institution whose deposits are insured by a federal ngency, instrumentality, or entily (including
*Lender, if Lender is suco ap institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
“liems, ‘Lender may not chuwge Borrower for hoiding and applying the Funds, annually analyzing the escrow accoust, or
. verifytng the Escrow ltems, uniens iender pays Borrower interest on the Funds and applicable law perinits Lender to make such

b charge. However, Lender may cernire Borrower (o pay a one-time charge for an independent real estate tax rcpomng service
‘used by Lender in connection with thie-loan, unless applicable faw -provides otherwisc, Unless an agreement is madeor
applicable faw requires interest 1o be pw’ f.cndder shatl fot be required to pay Borrower any intevest or carnings on the Fands, - -«

~_Borvower and Lender may agree in writing, bowever, that interest shatl be pald on the Funds, Lender siwall give to Borrower, |
- wilhout charge, an annual accounting of the Furds, showing credits and debits to the Funds and the purpose for which each debit

to the Funds was made. The Funds are pledged as addi.ional securily for all sums secured by this Security Instrument. i
~ f the Funds held by Lender exceed the amounts pecmiitad to.be held by applicable Iaw, Lender shall account-fo.Borrower for

L the excess Funds in nccordance with the requirements ci upplicable faw, If the amoumt of the Funds held by Lender at any time

f . ls not sufficient to pay the Escrow Ilems when due, Leader may 5o notify Borrower in writing, and, in stch case Berrower shall-
" .pay to Lender the amount necessary to make up the deticiency, Sorrower shull make up the deficiency in no more 1h.°:| twelve

L - monthly payments, ut Lender's sole discretion,

- Upon payment in full of all sums secured by this Sccumy instrumers;, Lender shall promplly tefund to Borrower any Punds
“held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Froperty, Lender, prior to the acquisition or sale of the .
Property, shall apply eny Funds held by Lender at the time of acquisitios v sale as a credit sgainst the sums sccurcd by this

Sccurity Instrumment,
3. Appllcation of Payments. Unless applicable law pm\ndcs otherwise, all pavmeats recelved by Lender under pumgraphs b

S .“and 2 shafl be applied: first, to any prepayment chavges due under the Note; seccad) to winounts payable under paragraph 2

thml ta tnterest due; fourih, to principal due; and last, 1o any lne charges due under theivose, Sy

i " 4, Charges; Liens, Barrower shall pay ofl taxes, assessments. charges, fines and impositions dnribumble 1o the Propenyll-'_
. which may attain priority over this Sccurity Instrument, ‘and [easehold payments or ground rents, if any. Borcower shall pay .

.“these “obligations in the manner provided in porageaph 2, or if not paid in that manner, Botrower s'all nay them on time divectly %

~to- the -person owed payment. Borrower shalt promptly furnish to Lender all notices of amounls to bep#id under this. paragraph
If Borrower makes thes¢ payments directly, Borrower shall promprly fumish 1o Lender reccipts cvidencing the payments. . 0
Borrowér shall promptly discharge any lien which has priomy over this Security Instrument unless Burrower: () agrees in-

S writing 1o the payment of the obligation secured. by the }en in & manner ncceptable to Lender; (b) contests in gnod faith the. fien

- by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the

" . - eaforcement of the lien; or (c) secures from the holder of the lien an agrcemcm satisfactory to Lender subordinating the hen )

" this Security Instrument. I Lender determines that any pan of the Property is subject to a lien which may attain priority over -

o this Security Instrument, Lender may give Borcower a notice identifying the lien, Borrower shall satisfy the llcn of tuke om. or

‘more of the actlons set forth above within 10 days of the giving of notice.
S. Hazard or Properiy Insurance, Borrower shall keep the improvements now cmstmg or hereafter creelcd on thu Prupeny :

- ".msured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods- or

B flooding, for which Lender tequires insurance. This insurance shalt.be. maintained in the amounts and for the periods that Lender

-.requires. The insurance carrier providing the insurance shal! be chosen by Bormwer subject 10 Lender's approval which shafl not. U
" “be. unreasonubly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lcndcrsopuon, obtam""

‘cover'\ge ta protect Lender's rights in the Peoperty in accordance with puragmph 1,
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? ‘AY insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender. shall

fiave the right to hold the pohcws and renewals. )f Lender fequires, Borrower shall promptly give to Lender all receipts of paid
blemiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, .
Wender may make proof of loss if not made promptly by Borrower.
“ Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be app!u.d to restoration or vepair of the
5gmpeny damaged, if the restoration or repair is economwally feasible and Lender's sceurity is a0t lessened, If the restoration or
iggpair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
fscurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
+Property, or dovs not answer within 30 days a notice from Lender that the insurance carrier has offered to settlé  claim, then
- Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums sccured

it by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
“postpoue the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
: munedm:ely prior ey acquisition.

60 -Occupancy, Precervation, Maintenance and Pratection of the Property; Borrower's Loan Application; Leaschalds
; ,Borrower shall occupy, @stiblish, and use the Property as Borrower’s principal residence within sixty days after the execution of

- “this Security Instrument a7t shall cominue 10 occupy the Property as Borrower's principai residence for at least one year after
~the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
- extenuating circumstances exist wh'ch are bsyond Borrower's contrel. Borrower shail not deswroy, damage or impair the
' Property, allow the Proporty to delgriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
~action or proceeding, whether civil or oriminal, is begur that in Lender's good faith judgment could result in forfeilure of the
- openy or otherwise matermlly impair the L created by this Sccunty Instrument or.Lender's sceurity interest, Borrower may-
‘cure ‘such a default and reinstate, as provided ir-paragraph 18, by causing the action or pracccdmg to be dismissed with a ruling
~that, in Lender's good faith determination, prectudes forfeiture of the Borrowet's interest in the Property or other material

impairment of the lien created by this Securny Irgrument or Lender's security interest, Borrower shall also be in default if - -

- 'Borrower, during the loan application process, gave 1nat.riatly false or inaccurate information or statements 1o Lender (or falled

o provide Lender with any material information) in coarection with the foan evidenced by the Note, including, but not umued

- to, representations concerning Barrower's occupancy of the rrop‘ rly as a principal residence, If this Security Instrument {s'ona.
* leasehoid, Burrower shall comply with all the provisions of the {apsc, 1f Borrower acquires fee iitle 1o the Property, the leasehold
and the fee title shall not merge uniess Lender agrees to the mergei-in .vrumg
207, Protection of Lender's Rights in the Property. If Borrowei[3s to perforni the covenants and agreements Lonmmed in
* this Security Instrument, or theére is a legal proceeding that may signi: wmﬂy affect Lender's vights in the Property (such asa
procecding In bankruptey, probate, for condemration or forfeiture or to enfurce laws or regulations), then Lender may doand
pay for whatever is necessary to protect the value of the Property-and Ler.drzsugh!s In the Propenty. Lender's actions may

" include paying any sums secured by a lien which has priority over this Sceuriy Instrament, appearmg in cobrt, paying - .-

reasonable attorneys’ fees and entering on the Property to make repairs. Although Leiicer may take action under this parugraph‘
: 7, Lender does not have to do so. -

‘Any amounts disbursed by Lender under this pnragraph 7 shall become additional debt of Parrower secured by this Security -

- instrsment, Unless Borrower and Lender agree to other terms of payment, these amounts shall benr intercst from the dnie of
“gisbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrc\wer requesting payment.

" = §, Mortguge Insurance, If Lender required morigage insurance as a condition of making the toar sz ured by this Swunty
o+ Ingtrument, Borrower shall pay the premivms required to muintain. the mortgage insurance in effece. if. for any reason, the
" mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
gbtain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, at a cost substanuat v cquivalent to the.
cost_to Borrower of the morigage insurance prcwously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
- ope-twelfth of the yearly morignge insurance premium being paid by Borrower when the insurance coverage lapsed or-ceased o

_ be in effact. Lender will accept, use and retain these paymients 45 a loss reserve in licu of morigage insurance. Loss reserve

paymen:s may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
~ that Lender requires) provided by an instrer approved by Lender again becomes available and is obtained, Borrower shall pay- B

S the premmms required to maimain mortgage insurance in effect, or to provide aloss reserve, untit the requirement for murlgage

msumucu ends in accordance with any written agréement between Borrower and Lender or applicable law, -

-9, Inspectlon. Lénder or its agent may make reasonable entries upon and lnspccunns of the Pro_perly Lender shall givc': .

L Borrowcr notice ot the time of or pr:or 1o an inspection specifying reasonable cause for the inspection.
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_ Form 3014 9!9(!‘ T(jmg_g ".i‘_‘.of 6_ pa‘g:s) BRI







| .. UNOFFICIAL COPY

¢..‘ . .
“ 10. Condemnation. The proceeds of nny award or claim for damuges, ditect or consequential, in couneciion withvany = .
dndemnation or other taking of any part of the Property, or for conveyance in licu of condemnition, are hereby acsigned and * .

‘ ﬂnll be paid to Lender, _

¢ In the event of atotal \aking of the Prapenty, the proceeds shall be applied 1o the sums sccured by this Security Instrument,” -
Whether or not then due, with eny excess paid to Borrower. In the event of a partial taking of the Propenty in which the faic .~
jmarket value of the Property immediately before the jaking is equai to or greater than the amount of the sums secured by this -
i§ecurity Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
~ Ythis Security Instrument shall be reduced by the amount of the proceeds muitiphied by the following fraction: (/) the total amoun?
+&f the sums secwred immediately before the taking, divided by (b) the fair market value of the Property immediately before the
~1aking. Any balance shall be paid to Borrower. In the event of a partinl laking of the Property in which the fair market value of
the Property immedintely before the taking is less than the amount of the sums scoured Immediately before the taking, unless
Borrower nnd Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceuds shall be applied to the
sums secured by this Securlty Instrument whethee or not the sums are then due. -
If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award of setle a claim for damages, Borcower fils to respond to Lender within 30 days after the dute the notice is given,
. Lender is authorizest 1 collect and upply the procceds, at its option, cither to restoration or repair of the Property or 10 the sems
secured by this Security instrument, whether or net then due. :
. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall 1ot extend or posipone
~ the due date of the monthiy gayments referred 10 in paragraphs | and 2 or change the amount of such payments. .
" {1. Borrower Not Relearcd: Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
.~ apiortization of the sums secured Ly sds Security Instrument granted by.Lender to any successor in interest of Borrower shall not
" operate 1o release the habilify oi vie-original Borrower or Borrower's successors in interest, Lender shall not be required to
. commeace proceedings against any succsssor in interest or refuse to extend time for payment or otherwise modify amortization
- of the sums secured by this Security Inatriment by reason of any demand made by the original Borrower or Borrower's
"successors in lnerost. Any forbeatance by Lemder in exercising any right or remedy shalt not be n waiver of or prechude the.
--gxercise of any right or remedy. _ : o ST
712, Successors and Assigns Bound; Joint ans Several Liability; Co-signers. The covenants and agreements of this
 Securily Instrument shall bind and benefit the succesaecs and assigns of Lender and Botrower, subject to the provisions of
piragraph 17, Borrower's covenants and agreements stall be joint and several. Any Borrower who co-signs this Seeurity
 Instrument bwl does not execute the Note: (a) is co-signirg this Security Instrument only 1 mortgage, grant and convey that .
" Borrower's interest in the Property under the terms of this Secvaiiy Instrument; (b) is not personally obligated to pay the fHNS -
“-secured by this Security Instrument; and {c) agrees that Lender il 7y other Borrower may agree (o extend, modify, forbear or "
make any accommodatians with regard 10 the terms of this Security Inziruient or the Note without thal Bosrower's consent,
(3. Loan Charges, If the loan secured by this Security instrument is@ruysct to a law which sets maximunt logn charges, and
that law is finally interpreted so that the interest or other loan charges co'lccted or to be collected in connection with the loan
. exceed the permitted limits, then: (a} any such loan charge shall be reduced by tite amount necessnry 10 reduce the charge io the
" permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
* Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment -
‘to' Borrower. If a refund recduces principal, the reduction will be treated as a partial prepavinent without any prepayment charge:
* under the Note, B ' ' S e Tt
"~ 14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be giver by delivering it or by mailing#t . .
by first class mail unless applicable law requires use of another method, The notice shalt be direcied th the Property Addressor = -
. any other address Borrower designates by notice 10 Lender. Any notice ta Leader shall be given by iivat «lass mail 1o Lender's
_ address- stted herein or any other address Lender designates by notice to Borrower. Any ratice proviid for in this Security . -
 Instrument shall be deemed 15 have been given to Borrower or Lender when given as provided in this parageaph. . 0 0
...~ 18, ‘Governing Law; Severubility. This Security [nstrument shall be governed by federal law and the lav vf the jurisdietion. o
“ 27 in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with -~ .~
"+ upplicabic law, such conflict shall not affect other provisions of this Security Instrument or the Nate which.can be given effect .
L withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note.ore dectared to be -

"o severabie. . B T
. " 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. = . ..
""" V7. Transfer of the Property or a Beneficial Interest In Borrower, If all or any pan of the Property or dny interesi initds

""" doldt or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 naturnl person) withot .~

"~ Lender's prior written consent, Lender may, at its option; require immediate payment in full of all sums secured by thie Security .

“Instrumcni, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -

. Sceurity Instrument.
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Y lf Leader cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not_'
fe&s than 30 days from the date the notice is delivered or mailed within which Borrower must pay ait sumis sectred by this. -

écurny Instrumens, If Borrower fails to puy these sums prior to the expiration of this period, Lender may mvoke any remedlcS‘ : e .

hbrmitied by this Security Instrument without further notice or demand on Borrower,

1} I8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrawer shall have the right 10 have enfoxcemem

of this Security Instrument discortinued at any time prior to the earlier of; (a) 5 days (or such other period as applicable Jaw may
-specsfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
§hlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all syms which then
‘%ould be due under ihis Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but niot limited to,

‘reasonnble attorneys' fees; and (d) 1akes such action as Lender may reasonably require 10 assure that the lien of this Security

- Instrument, Leader's rights in the Property and Berrower's obligation to gay the sums secured by this Security Instriment shall’
_ continue unchanged. Upon reinstatement by Borrower, this Security Instrument snd the obligations secured hereby shall remain

fully effective as if no acceleration hud occurred. However, this right io reinstate sholl not apply in the case of accelerauan under

~ paragraph 17,

. 19, Sale of Nuie; Change of Loan Servicer. The Note or o partial interest in the Note (togethcr with this Secutity
3 ‘lnsuumem) may be so'a-one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

a8 the "Loan Servicer”] thit colicets monthly payments due under the Note and this Security Instrument. There also may be one
- ar ‘more changes of the Loin Servicer unreiuted to a sale of the Note, If there is 4 change of the Loan Servicer, Borrower will be

~ -given written notice of the ching in accardance with paragraph 14 above and applicable law. The notice will state the name and
~address of the new Loan Servicer and the address to which payments should be made. The nowe will also contain any other

" information required by applicable 2.

.. 2D, Hazardovs Substances. Borroy<r)shall not cause or permit the presence, use, disposal, storage, or release of any -
Hazasdous Substances an or in the Propery -orrgwer shall not do, nor allow anyone cise o do, anything affecting the Property

~ that is in violation of any Environmental Lav/. Tie preccding two sentences shall not apply lo the presence, use; of storage on,. . =

- ihe Fropmy of small quantities of Hazardous Sristances that are generally secognized to be appmpna&e i0 normnl rcszdenlml‘-
. uges and to maintenance of the Propery :
“Borrower shall promptly give Lender written noiie: ur any investigation, claim, demand, lawsuit or other action bv any
-+ -governmental or ‘regulatory agency or private party involving the Pmperty and any Hnzardous Substance or Environmental Law -
. of whick Borrower has actual knowledge, If Borrower leatns, or is notificd by any governmental or regulatory authority, that
- any . rermoval or other remediation of any Hazardous Substance alibe.ing the Property is nccessary, Borrower shull promptly mkn
- all necessary remediul actions in accordance with Environmental Lav.

As used {n this paragraph 20, "Hazardous Substances” ar¢ those substances defined as toxic or hazardos subslanf‘cs by
Environmentat Law and the following substances: gasohne. kerosene,” other flarmmable or toxic petroleum products, toxic |
pesticides nd herbicides, volatile solvenis, materinis contatning asbestos or formeideliyde, and radionctive materials, As used i

" tiis paragraph 20, "Environmental Law" means federat laws and Jaws of the juricdicticn where the Property is located that relate
1o health, safety or eavironmental protection, : _
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree s fnliows:

e 21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleratiur foliowing Borrower's breach of any ) o :
- - covenant or agreement in thls Security Instrument (but not prior to aceeleration under pursgeaph 7 unless applicable law .-
. pravides otherwise). The natics shell specify: (a) the default; (b) the action requlred to curc the delawlt; (c) » date, not less than. e

30 days from the date the notice is given to Borrower, by which the default must be cured; snd (& ihat fallure to cure the :
default on or before the date specified in the notice may vesult in acceleration of the stims secured by tris Security Instrument,

o _ foveclosure by judicial proceeding and sale of the Property. The notice shait further inform Borrower of the right to reinstate

after. acceleration und the right to assert (n ttie fareclosure proceeding the non-existeace of a defuult or a1y sther defense of

- Borvower to acceleratlon und foreciosure. IF the default Is not cured on or before the date specified In the notice, Lender at lts

e optiuu may require inimedinte payment In full of atl sums secured by this Security Instrument withont further demand and
.. 'may foreclose this Security Instrument by Judicial pruceedmg Lender shall be entitled to colfect nll expenses lncurred in
- pucsuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys* fees and Lusts of tltlc'

. evidence,
.22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shatl release this Secunty lnstrumcm

o thhouf charge 1o Borrower, Botrower shall pay any recordation costs.
‘23, Walver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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- 4}"4 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logelher with tlns‘ ok
curtty Instrument, the covenants and agreements of each such rider shal) be incorporated into and shall smend and supplcment R

covenants snd agreements of this Security Instrument as if the rider{(s) were a part or this Security Instrument.
, heck npphcabfe box(es)|

LJAdjustable Rate Rider {1Condominium Rider [71-4 Family Rider
J‘», (IGraduated Payment Rider . E)Planned Unit Devetopment Rider {IBiweekly Payment Rider
,‘\i [ Balloon Rider (JRate tmprovement Rider £1Second Home Rider
X - [IV.A. Rider [C)Other(s) {specify]

BY SIGNING/BELOW, Bortower acc;B agrces (o the terms and covenants contained in this Secunly [nstrumem and
ith it.

R / Q\\UA/{M @ Capt
Cevere Q)Z‘ . f LN DO N LT DA ...(Sea)

CHARLES P, LANE “Borower

L e L e s . &Mﬁ\%%@f‘m .............. s .(Seal)

ARETHA LANE ~ -Borrower . |
e e errernree e e fSeal)  iessrersee e .‘..‘ ''''' :;(Sca}) LT
-Blerover ‘ _ ‘ -’3'.""!5“’" L
| STA IL'E?OIS, te ,uuu c * NN L‘D’,m,j SS: - . ._ | ‘ ’
 E z .. \Q ............... ’ZS .(C Notary Public in and for said county ad siate do hereby certify thur CHARLESB..
o I.ANE and ARETHA LANE, SBAND AMD WIFE , persnnaliy known ta me to be the same persqn(s) yhose name(s) subscribed o
1o the foregoing instrament, a{pﬁared before me lhis day in person, and acknowledyeu vial . ‘f' .. signed ddetwercd-; E
w,the saui instrument g oA free and voluntary act, for lhe nses and g rp ses tneiein sm forlh

f
Gwen under my hand and officini seal, this . a\r]—I . day of ..

 '. My Commtssnon Expires:

This Instrument was prepared by:

! ;?FFICML SEAL'
urziod & Dissa]
Natary Publie, Blate of Illfnols

My Coramissjon :
2400 Explr .

9604 052')
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