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MORTGAGE ‘Loan No. 950217824

THIS MORTGAGE ("Security Insiiuneont™) is givenon . - ﬁacember 22, 1985 . The mortgagor is
GABRIZL B. GUERRERO and EDITA E. GUERRERQO, HUBBAND ARD WIFE .

{*Borrower"), This Security Instrument is given to
- METRO~SUBURBAN MORTGAGE co,

) . ) L)
which is organized and existing under the Jaws of ~ THE STRTI CF ILLINOIS o , and whose
aduress is 3118 W, MONTROSE AVENUE, CRICAGO, ILLINOLS 40618

S . lender” ) Burrower owes Lendarthe principal sum of _

One Hundred Seventy Thousand and no/100-~~-- -------------- )
Dnlars (U.s. § 170 000,00 ).
This debt is evideaced by Borrower’s note dated the same date as this Secarity Instrument ( *Notu"), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable cn January i, 2011 -
This Security Instrument secures to.Lander: {a) the repayment of the debt evidenced by tae Note, with interest, and all renevvals,
oxlensions and modifications of the Note; (b) the payment-of all othsr sums, with interest, sdvanced wnder paragraph 70
protect the socurity of this Security. Instrument; and (c) the pesformance of Berrower's covengits ind agreements under this
Security Instrutaent and the Note. For this purpose, Botrower does heresby morigage, grant and corvy ‘to Lender the following
described property located in . . COOK County, {finois:

LoTS 20 AND 21 IN LRR}\MIE LAWN SUBDIVISION IN THE WEST 1/2 OF THE NO"TV

EAST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, "EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCDRDING TG THE PLAT THEREOF RECQRDED FEBRUAR? 25 1927

AS DOOU:&ENT NUHBER 9560351 IN COOKR. COUN'I‘Y, ILLINOIB'

gwfzom L A%

{Steeot, City),

PIN 10-33-200-020 - ' 3 '
which has the address of 5107 WEST TOUKY AVENUE sxoxxz

[{linois - 60077 {Zip Code] (*Property Address”);
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{ ;hts Sacunty Instrument, Lender may give Borrower a notice identitying the lian Borrower ghall sansfy thn linn or take one or
igmary of the actiona set forth above within 10 days of the giving of notice,
5. Hazard or Property Insusance. Borrower shail keep the rmprovanwnta now emlmg or hzre.nﬂor erected on !ha
1‘ Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazurds, mc!udmg
ﬂoods or ﬂoodmg, for which Lender requsms insurance, This insurance shall bo maintained in the amounts and for the periods
- §' ' that Lendet requires. The insurance carvier providing. the insurance shall be chosen by Borrower subject to Lender’s approval
~+* which' shall not be unreasonably withheld. If Borrower fails (o meintain coverage described above, Leader may. at Lender 5
: upuon, obtain caverage 1o protect Lender's rights in the Propesty in accordance with paragraph 7, '
0 Al insusunte policies and renewals ehall be sccepiablo to Lendor and shall include a siandard morigage | cluusa. Lender .
e ";"shnll have the right to hiold the policies and renewals. I Leader requires, Borrower shull promptly give to Lender all recipta of
- paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the i insurunce. carrier nnd I.ender -
Vo Lender may make proof of loss if not made prnmptly by Borcower. L
.o Unless Lender and Borrower mhorwase agrea in writing, insurance. procmds shall be apphsd to mtomtwn or mpsur uf lhe
o - Property damaged af the restoration or repair is economnically. feasible and Lender's security is not lessened. if the sestoration or
/- Tepair is not acononur,‘!y feasible or Lender's secufity wauld bo Jessened, the insurance. proceeds shall be apphcd fo-the sums .
- secured by this Securi’y Instrument, whether or.not then due, with auy excess paid to Borrower. if Borrower abandons the - -
.- Property, or does not anrver within 50 days a notice from Lender that the insurance carries has offered to settle & claim, then
7 Lender may collect the insucaroa procecds. Lender may use the proceeds to repair or restore the Prupeny or 1o pay sums
S secumd by this Secunty Instruren?, swhether or not then due. The 30-dny period will begin when the notice is given. :
"~ Unldss Lender and Borrower sizerwisa agree in writing, any application of proceeds to principal shall not extend or
i postpone the due date of the monthly /ayments referred to in parsgraphs’ 1"and 2 or change the amount of the payments. If
.. under pmgraph 21 the Praperty is acquire. by Lender. Borrewer's right to any insurance policies and proceeds resulting from
.. damage to the Property prior to the acquisitior, sha'l pass to Lunder to lhe extent of the sums secured by this br:cumy lnstrument.
."rmmedmzoly prior to the acqursuzon C
con o, 60 Oceupancy, Presecvation, Mamtenance a..r’ rmtechorr of. the Property, Borrower’s Loan Applicnhon, Leuseholds
TR Borrower shail occupy, establish, and use the Property 2 Borrower's principal residence within sixty days after the execution of
. 'thig Security Instrument and shall continue to occupy the Pr sperty as Borrower's principal residence for at Jeust ove year after -«
- the date of occupancy, utiless Lender otherwise agrees.in w. mnp which consent shall not be unreasanably withheld, or. unless ’
: -extenualmg Circymatances exist which are’ beyond. Borrower 1_sontrol, Bormwer shall: not destray, dsmwge or impair the
Property; allow the Property to deteriorate, or. commit W5t on thy Property. Borrower shall be in default if any forfeiture
uction or procecding, whetkier civil or ceiminal, is begun that in Lende: 5 good faith Judgment could result in forfeiture of the
Property or atherwise materially impair. the lien created hy this Secunty intrment or Lender's security interest, Barrower muy
 cure such a dofault and reinstate, as provided in- paragraph 18, by causing the a-dun or proceedmg to be drarmssed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the. Borro.wer's‘interest in the Property or other material
- impairment of the lien created by this Secun!y lns!rumenl or Lender § security wasrsst, Borrower shall also:be in default if
* Borrower, during the loan application process, pave mntenaliy falso or inaccusate intormetion or slatements (o Lender (or farled
o provrde Lender with any material information) in connection with ihe loan evidenced tytpo Nota, mcludmg. bust not. Jimited
. " to, representatiang concerning Borrower's occupancy of the- Property s a principal residenco. 1 this Security lostrument is on a
© - leasehold, Borrower shall comply witk all the provrsmns of the loase. If Borrower scquires fes) title to the Property, the
R leasehold and tise foe titie shall not merge unless Lender agrees to the merger in writing. .
ST 1, Protection of Lender’s Rights in the Property, If Borrower. fails to perform the covenants ard . srreements contained i m
1hrs Secunty Instrument, or there is & logal: proceeding that may s:gmﬁcamly affoct Lendor's rights in:the Property (such as a
' _proceedmg in bankmplcy, probate. for. eondemnunon or forfeiture or to enforce laws or regulations), then Lender may doand
pay for whatever is necessary to protect the valve of the Propeny and Lander’s. righty in the Property. Lender's ctions may
- include paying any sums secured by a lien which has priority over this Security Instrument, appeariny in court, paying
- reasonable.attorneys’ fees nad entemng on the Pmperty to mnka repmrs Afthough Landor Ty take sction under this ymgraph
T Lander does not haveto do so.
; Any amounts disbursed by Landar under. llus paragmph 7 shall bewnw addmunal debt nf Borrowwr secumd by this
" Security Instrument. Unleca Borrower and’ Lender agree {0 other terms of piyment, theso-amounts shall bear interest from'the
“date of . drsbursement a1 the Note rate and shnll be paynble, wr!h mteresl, upon nonce from Lender. to Borrower requestmg
- payment,
8, Mortgage lnsurnnee. if Lender reqmred mortg‘age rnsurance Y ccndrtmn of makmg the loan wcurod by Lhm Secumy
[nstrurent, Borrower shall ‘pay the premivms ‘required fo. maintsin. the mortgage insurance in offect, If, for any reason; the
'mortgago insUrance coverage requrred by Lander lnpses or. coases 0 be n effect, Borrower stinll pay the. pmnuuma reqmrod to

| "
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‘Lunder 8 addregs states herein or any other addmss Lender designates by notice io Borrower, Any notice prowded for in th:s -
{ Swuntv Instrument shall be deemad to have beon given to. Borrower ot Lender when given as provided in this paragraph, -~~~
4 1S, Governing Law; Severability, This Security Instrumient shall be govomed by federal law and the law ofthe -
{ Jurirdiction in which the Property is located. [n the ovent thet any prowmon or ciausoe of this Securily Instrument or the Nole
“c(mmt.ts with uppticable law, such conflict shal?. not affect other provisions of this Security Instrument or the Note Which can be
“Higiven effect without the conflicling provision. To this eml the provnsmns of thns Securit y Instrumant & the: Note are deu.lured
i ‘to be severable. :
»' 16, Borrower's Copy. Borrower shall be given une confomled copy Df the Noto and nf this Security | Instrument. _
_ 17, Transfer of the Property or & Beneficial Interest in Borrower, [f ail or any part of the Property or any intersst in it
S s wld or transferred {or if & beneficial inforest in Borrower is sold or transferved and Borrower is not 4 natural person) without
. Lender's: prior written consen!, Lender may, at its option, require immediate paymen' in fll of all sums seoured by this
. Security Instruraent. However, this optton ahall not be sxercised. by Lendar if exercise is pmhibuw by federa] }nw a8 of the date
.. of this Security Instrument. , B
oo IF Lender enercizes this opticn, der shali wive Barrower nouee nf sccelsration. The notice shalf provide g penod of not
- lews than 30 duys ‘tron the dote the notice s delivered or mailed within which Borrowor must pay all sums secured by this
~. . Security Instrument. 17 Parrower fails to pay thiese sums prior 1o the expication of this period, Lender mny invoke any remedms
" permitted by this Security-iratrument without further nolice or demand on Borrower,
- i.00 . 18, Borvower’s Righi ‘v, Reinstate, 1f Borrowsr meets certain’ conditions, Borrower shall havo the right o hava
HUSR unfotcemenl of this Security instumsnt discontinued &t any time prior to the eartier of: (a) 5 days (or such other period us
o, upplicable law may specify for ranstatement) before sale of the Property pursuant to any. power of sale contained in this
¢ Security Instrument; or (b) entry of w judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) puys
. Lender alt sums which then would be dusvider this Security !nstrument and lhe Note as if no acceletation had occurred b
"7 cures any default of any other covenants or ugieuments; {¢) pays all expenses incurred in enforcing this Security Instriment,
. including, but not limited to, rensonable attoriavs’ foes; and {d) takes such action as Lender muy rensonably require to assure .
* " that the fien of this Security Instrument, Lender’s'signts in the Property end Borrower's obligation to pry the sums secured by
" this ‘Security Instrument shafl continuo wnchanged.Uron reinstatement by Borrower, this Security Instrument and the
obhgutwns secured hereby shell remiain fully effective as if no.acceleration hud necurred. However‘ this 1ight 10 remstu(e shull- .
ot apply in the caso of acceleration under paragraph 17,
~ = 718, Sale of Note; Change of Loan Servicer, The Nole or a partial interest ‘in !ha Note (tugether wnh this Secunty
Instrument) may be sold one oy more times without prior notics 1o fior-awer. A sale may result in A change in the entity (knowi
EAE the *Loan Servicer") that collects monthly payments due under. lha 2ats 2nd this Security Insteument. Thero also may be oris -
"% or more changes of the Loan Servicer unrelated to u sale of the Note, If therv. ik a change of the Loan Servicer, Borrower will be
' given written notice of the change in accosdance wnlh parageaph 14 above and apyLicable law, The notice will atate the name anid
" address of the new Loan Sorvicer and tho address to whmh paymcms should Le mace. The notice will ulso conuun any other_
mformnon requited by appllcablu law. :
20; Hazardous Substances. Borvower shall not cause or pemnt the presence, 16, Jmposal storage, of r*lensa of any
. Hazardous Substances on or in the Property. Botrower shall not. do, nor allow- anyons eise to do,. anything - affecting the
" Property that is in violation of any Savisunmentil Law. The- preceding two sentencag shall iov apply. to the presence, use, of. . - .
. storage on the Property of small quanlities of Hazardous Subslanoes that an gsucmlly recogmzm 1o be appropnale to- normal '
h sresidential uses and to maintenince of the Pmpart)* ‘ i
- Borrower shall promptly. give Lendor ‘writlen notice of any mvesugstmn. clmm, demand, !awsm or other. an.imn by any" _
govemmenta! or rogulatory agency or privale party involving the Property and any Hazardous Substance O Pavironmental Law -
of which Borrower has actual knowledge, If Borrower learns; or is nolified by any govemmental or reguluto:y authority, thal
any removal or other remediation of any Huzerdous-Subsiance affecting the Property is neceswry, Borrower shall prompily. *.uke '
: ull Tiecessary remedial actions in accordance with Environmental Law, .
As used in this paragraph 20, "Hazxedous Substances” are thoso substances defined as toxic or hnzardnus substances by
: Enwmnmantal Law and the following substances: -gasoline, kerosens, other flammable-or toxic pettoleum products, toxic
: pesncndes and herbicides, volatile'solvents, matanals contgining asbestos or fcmmldehyda. and radioactive materials, As used in 5
“this paragraph 20, "Environmental Law" ‘means Toderal !awa and laws of the _]umidlchon where the Propany is Iocawd that
relata to health -safety or envuonmnnlal protechon. S : : _ i

NON UNIFORM LOVENANTS Borrower and Lendsr further covenant and agree a8 follows' S e Lk

_ 21, Accelemuon, Remedxes Lender shall give notice to Borrower prior to acceleration following. Bomwer’s breach s
: of any covenant or agreunent in this Security lns.lrument (but nat prior to acceleration under. paragraph 17 unless -

| | 9604 003 .} wm#ﬂ_&_@/ )
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