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MORTGAGE

THIS MORTGAGE ("Security Indtrumin") is given on Decomber 23, 1995 . The |nbr'tgagor is
ROBERTA GRITTON snd MARK A GRITTON, HUSBAND AND WIFE IN JOINT TENANCY o

¢ Barrowcr ). This Security Instrument is given 1o
LONG BEACH MORTCA(:‘? COMPANY

_ _ N :
which 1s organized and cmlmg under the laws of the State of Rcipware L and whose -

arldross is 972 TOWN AND COUNTRY ROAD ORANGE CA 2668 _
A pender”). Borrawer owes Lcndu' the prmclpai mm of

 Sixty Six Thousand and 1 o
' Dollars (U.S. § 66 ("0{)00 7.

This debt is evidenced by Borrower's note dated the sane date as this Jeeudity Instrument (“Note” ). which provides for
' muntily payments, with the {ull debt, if not paid eartier. due and payable on  Jawev - 1, 2026 :

This Security Instrument sectizes 0 Lender: (o) the repayment of the debt evidenced by the Note, with intesest, and all rcnewals,

- extensions and modifications of the Note; (b) the payment of all other sums, with inezesi;, advanced under paragraph 7 to .
protect the security of this Security Insirument; and (¢) the performance of Borrower's covenants and ngreemicnts under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and com ey to Lender the following
deqcnbed property located in CQOK Coumy, l!!mms

LEGAL DESCRIPT[ON AT’[‘ACHED HERETO J\ND MADC A PART HEREOF
prN 9‘% - 11 PECIVE OJ,\‘
96040975 .

which has the address of 9748 S MAPLEWOOD AVENUE - EVERGREEN PARK L . -[S:lr'ucx.'Ci'wl.
Nhinois 60642 - ~ iLlp(‘udul (*Property Address"); : Ch ;
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Legal Description

of premises commonly known us ]l

THE NORTH 1/2 OF LOT 17 AND THE SOUTH 1/2 OF LOT 18 IN JAMES MCKEOWNS
DEERPIN HEIGHTS, A SUBDIVISION OF THAT PART OF THE NORTH 1/2 OF THE
SGUTH 1/2 OF THE EAST 1/2 OF THE NOKTH EAST 1/4 OF SECTION 12, TOWNSHIP
17 NORTH, RANGE 113 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN
THE EAST RIGHT OF WAY LINE OF THE BALTIMORE AND OHIO CHICAGO TERMINAL

RAILROAD AND A LINE 385 FEET EAST OF AND PARALLEL TO SAID RIGHT OF WAY
IN COLX COUNTY, ILLINOIS, '

Sond Bubseguent Tax Billa to: . _ ‘
ROBERTA & MARK GRITTOM

9748 S MAPLEWOOD AVENUE
Mall to: ROBERTA & MARK GRITTON EVERGREEN PARK, IL 60642

. e
T IR

9748 S MAPLEWOOD AVENUE _ 4
\VERGRERN _PARK, 1. 60642 . . : i |

96046975
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurienances, and '
fiswures now or herealter a part of the property. All replacements and ndditions shall alao be covered by this Se.,nriiy
fnstrument. ANl of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully sciscd of the estate hereby conveyed and has the right !o morigange,
grant and convey the Property and thit the Property is unencumbered, excopt for encumbrances of record. Borrower warrants-
and wiit defend generally the title to the Property ugainst all clatms and demands, subject e any encutnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nafonal use and non-uniform covenants with Jimited
variations by jurtsdiction to constitute a uniform security instruraent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Peyment of Principn} nnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pringipal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxcs and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads") for: () yearly txes
and assessments wlhich may allain priority over this Securily lnstrumcm as a lien on the Property; (b) yearly leaschold pn;mcms
of ground rents on e Property, if any; (¢) yearly. hazard or property insurance premiums; (d) yearly ftood insurance premiums,
if any; (@) yearly morgnze insurance premiums, if nny; and (t) any sums puvable by Borrawer to Lender, In accordance with

the provisions of paragiarii 8, in liew of the payment of mortgage insurance premiuras. These Hews are called "Escrow liems,”
Lender may, at any ime, estioct and hold Funds in an amount not 16 exceed the maximum amount a lender for a federally
related mortgage Joan may Teaxire-for Borrower's,escrow account under the federal Real Estate Settlemient Procedures Act of-

" 1974 as amerded from time to time, 12 U.5.C. Section 2601 ¢ seq. ("RESPA”), unless another law that applies 1o the Funds

sets a lesser amount, If s0, Lender moy, at any time, collect and hold Funds in an amount rot to exceed the lesser amount.

" Lender may estimate the amount of Funds Gue on the basis of-current data and reasonnblc cslinmlcs of cxpenduures of future

Escrow liems or otherwise in accordance withapplicable law. ‘
The Funds shall be held in an instiiion whose deposits are insured by & [cderal agency, instrumentalily, or enlity
{including Lender, if Lender is such an institwtio®) ~r in any Fedéral Home Loun Bank. Lender shall apply the Funds to pay the

_ Escrow Items. Lender may not charge Borrower for heiding and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow ltems, uniess Lender pays Sorrowet intercst-on the Funds and applicabie fuw permits Lender to make such
a charge, However, Lender may require Borrower ¢ pay o orie time chargc for an independent real estate tax rcpomng service
used by Lender in connection with this loan, ‘unless appiicelac law provides otherwise. Unless an agreement is mede or

" applicable law requires interesi to be paid, Lender shall not be scouired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing,-however, that imteresi-shail be paid.on the Funds, Lender shall give o Bortower,

without charge, an annual accounting of the Funds, showlng credits ar sebits to the Funds and the purpose for whlch each

" debit 10 the Funds was made. The Funds are pledged as additional security far al) sums secured by this Security Instruinent,

If the Funds held by Lender excced the amoutis permitted to'be held by appiicable law, Lender shall account to. Borrower _

w7 “Tor the excess Furds in accordance with: the requirements of upplicable law. Itz nmount of the Funda held by Lendcr atany ..

. time js not sufficient to pay the Escrow ltems when due, Lender may so netify Borrower in writing, and, in such case Borruwcru Ty

~ “shall pay to Lender the amount riecessary to make up the dcﬁctency ‘Borrower shall pike up the deﬁclency in no more than; e
“twelve monthly paymcnls. at Lender's sole discretion,

Upon payment in full of all sums secured by -this- Security Ins!mmem Lender shali pror'--\tly refund to Burmwer any

Funds held by Lender, if, under paragraph 21, Lender shall acquire or scll the Property, Lendei, priarto the acqulsmun or sale

~ of the Property, shall apply any Funds helt. by Lender at thc ume of acquisition .or sale as a credit.griast the sums .\ccurcd by

this Security Instrument,

~ 3. Application of Payments. Unless applicable law prowdes otherwise, all payments reccived by Lenser umler parngraphs

1 and 2 shatl be applied: first, to any prepayment charges due under the Note; second, lo amounts payable under paragraph 2 E
third, to interest due; fourth, to principal due; and lase, to any late. chm'gcs due under the Note, :
" 4, Chorges; Liens, Borrower shaii pay all taxes, assessments, charges, fines and impositions annbuhblc 0 thc Propeny

“which may altain priority over this Security Instrument, and leaséhold payments or ground rents, if any, Borrower. shall pay
these obligations in the manner provided in paragraph 2, or if not-paid in that manner, Borrower shall pay them on time directly -

10 the person owed payment, Borrower shatl promptly furnish 1o Lender il notices of amovnts (o be paid under thls pamgraph iy

| If Borrewer makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments, -

Ea by, or defends against enforcement of the lien i, legal pmcecdmgs which .in the Lender’s opinion operate 1o prevent the. = '@

'-s‘immmm;

Borrower shatl prompliy discharge any lien which hay prlonty over this Security Instrument unless Borrower: (d) agrees in:
writing to the payment.of the objigation secured by the lien in a minner nccepmble to Lender; (b) contests. in good faith the flen -

enforcement of the lien; or (c) secures from the holder of the lien an agrecmem satisfactory to Lender cubordinating the lien to-
this Sccumy Instrument. If Lender deterruncs that any pan. of the Property is aubject to & lien which may altam pnoruy over '

9604097._) : : _Form3014 33.0
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this Security Instrument, Lender may give Borrower & notice identifyin'g the lien, Borrower shail satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Propmy Insurance. Borrower shall keep the improvements nrow cx:snng or hereaiter eructed on the
Property insured against loss by firs, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The tnsurance carric providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender’s rigiits in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be scceptable to Lender and shall include a standard mongage clause, Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nut made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance praceeds shall be apphed 1o restoration or repair of lhe ,
Property damaged, Af the restoration o repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repalr is not ecouomically feasible or Lender’s security would be lessened, the insurance proceeds shiatt be applied to the sums. -
secured by this Securify Instrument, whether or not then due, with any excess paid to Borrower. If Borcower ahandona the.
Property, or does not ansver within 30 duys a notice from Lendu- thot the insurance carrier has offered to sectle a claim, then
Lendzr may colleet the insorance proceeds. Lender may se the proceeds (o repair or restore the Propr.rty of (0 pay sums,

~ secured by this Secutity Instiwiisat, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrovier ‘otherwise agree in writing, any application of proceeds to principal shall not éxtend or .

- posipone ' the due date of the mezdily paymenis referred o in paragraphs 1 and 2 or change the amount of the payments, If

‘under paragraph 21 the Property Is acquire-by Lender, Borrower’s right to any insurance policies and proceeds resulting from -

damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums sccured by this Security- Instru*mnl

~ immediately prior to the acquisition.

6. Gooupancy, Presecvation, Malntenance apd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Prope v a¢ Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (e Proverty as Borrower's principal residence for at [enst one year after
the date of occupancy, unless Lender otherwise agrees in W riting, which consent shall not be unrcasonably withheld, or unfess -
extenuating circumstances exist which are beyond Borrower’s vontrel. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on i Property. Borrower shall be in default if auy forfeiture

actiort or proceeding, whether civil or criminal, is begun. that in Lender’s good faith judgment could result in forfeiture of the
Property ot atherwise materially impair the llen crented by this Security invirument or Lender’s securlty intérest, Bmmwer may

cure such a default and reinstate, as provided in paragraph 18, by causing iiie action or proceeding fo be dismissed -with n ruling

“ that, in Lender's good fnith deterwination, precludes forfeiture of the Borrwer's. interest in the Property or other materin)
_ impairment of the lien created by this Security Instrament or Lender's secutity iptcrest. Borrower shall alse be in. defaul il

Borrower, during the loan appitcanon process, gave materially false or inaccurate inforaation or stwements to Lender (or failed

o provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not lmited

to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Sccurlty Instrumeniis on'a
leasehold, Bosrower shall comply with all the provisions of the lease. If Borrower nequires oo title to the Propcrty, ihc'
teasehold} aind the foe title shall not merge unless Lender ngrees to the merger in writing.

7. Pratéction of Londer's Rightq In the Property. [T Borrower fails to perform the covenanis s agrecments « commncd n

* this Security Instrument, or there is a legal proceeding thut may. significantly affect Lender's rights Il e Properiy (such as a _

proceeding in bankrupicy, probate, for condemuation or forfeiture or to enforce laws or regulations), ther L2nder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a len which has priority -over this Sccurlly Instrament, appearing in court, paying
feasonable attorneys’ fees and entering on 'the Pmpeny 10 make rcpmrs Although Lender may take action under tlns pnragmph _

7, Lender does not have to do so.

Any amcunts disbursed by Lender under this pamgmph 7 shall bccomu udditienal debt of Borrower scc,urcd by thh o
Sccurity Instrumens. Unless Borrower and Lender agree to ofitor terms of payment, these amounts shall bear interest from lhc o

- date of disbursement at the Nete rote and shail be payable, wuh imercst. upon avtice from Lender 10 Bormwcr rcqucslmg_ i

-payment.

-8, Mortgage Insurence, If Lender rcqulred mortgage insurance as a condition of making the loan secured by lhls Sccunly‘-_‘ '

* Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,- the

m-s"lll) 1940 86) ) . Paga 3 of 8 . ’ § . |"|‘|m

morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premniums required 1o

96040975
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obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivulent 10 the -
cost (o0 Borrower of the mongage insurance prevlously in.effect, from an alternate morigage insurer approved by Lenler, If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum' cqual o
one- -twelfth of the yearly mortgage insurance premium being paid hy Borrawer when the insurance covemge }apsed or ccascd 0
‘be in effect. Lender will accept, use and retain these payments ns a.loss reserve in lieu of mortgage insurance. Loss reserve
payments may nio longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
. that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail puy
the premiums requiced to maintain mortgage Insurance in effect, or to provide a loss reserve, until the. rcqmn.mcm for mortgage. -
insuzance ends in accordance with any written agreement between Borrower and Lender or applicable law. :
9. lnspectlon. Lender or its agent may make reasonable entries upon and ing ;Jcctions of the Property. La.nder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable caust for the ingpection. '
10. Condemnation, The proceeds of any award or'claim for dnmngcs. direct or consequential, in connection wnh any
condemnation or other laking of any part of the Property, or tor conveyance in lieuof condcmnatmn. are horehy assng':ed nnd .
~ shali be paid to Lenazr ‘
S In the event o'« mtnl taking of the Propeny, the pmcceds shal) be applied ta the sums secnrcd by this .Secumy lnstrumenl .
-7+ ‘whether or not then‘dvz, with any-excess paid lo Borrower. Tn the event of a partial taking of the Property in whicht the falr
o+ market value of the Properey 1mmedmtcly before the taking is cQLal to or greater than the amouni of the sums secured by this
o Secumy ‘nstrument imineciat<iy before the taking, unless Borrower and Lender otherwise agree in wiiting, the: sums secured by.
this Security Instrument shali bé ceduced by the -amount of the proceeds. multiplied by the following: fraction:” (a)- the totul -
- amount, of the sums. secured immed’ately before the taking, divided by-(b) the fair market -value of the Pmperry immetiately
~ before the taking. Any balance siail be paid to Barrower. lIn ihe event of & purtial toking of the- Property. in which the fair -
o niarket value of the Property immediate!y-or(ure the takmg is less than the amount of the sums secuired lmmedlalely before the -
taking, unicss Borrower and Lender otherwise agsee in writing or unless applicable Inw othérwise pmwdes the pmceeds shall, '
- ‘be applied to the sums secured by this Security Instrument whether or not the sums are. then due. o
_ - Ifthe Properly is shandoned by Borrower. cr if, after notice by Lender to Borrower ihat the condemnor offcrs to mnkc an -
© 70 award or settle a claim for damages, Borrower fal!< t7,. uspond to Lender within 30 days afier. the date the. noncc 3 gwen,
C Lender is authorized 10 ¢allect and apply the proceeds; ut fts aption, cuhcr to res:orauon or repair of the Propcrty or to the sums
" gecured by this Security Instrument, whether or nol then due’ R
e Unless Lender and Borrower olherwwc agree in: wrillug, .my nppl:cauon of procccd° 10 pnmlpal shall ol cxtend or
: pustponc the due date of the monthly payments referred 1o in parugtsphs 1 and 2 or change the-amount of such pnynmnts ‘
"+ 11, Borrower Not Released; Forbearance By Lender Not 2 ¥=ivr, Extension of the time for payment or ‘modification
. of amortization of the sums secured: by this Security’ Instrument gramted o7 Lznder 10 ANy successor in-interest ol‘ Borrower shafl
- not opernie 1 release the lmblhty of the original Borrowcr or Borrower’s saccessars in intercst., Lender shall-not be required to -
- commence proceedings ageinst any successor. in interest ‘ar refuse to extend tim: for payment or: otherwise modlfy amomzation _
" of ‘the sums secured by this Security Instrument by reason of any demand niadz hy the original Borrower or Borrower's
" successors in interest. Any forbearance by Lem!er in exermslng any nght or rcme(.v sl nol be a wawer ot‘ or precludc thc'-,{ B
' --.exerclsﬂ of any cight or remedy. .
R ¥ Successors and Aseigns Bound. Joint and Sev:ral Llnblllty, Co-slgnem 'I"he Quvenants and ugreemcnls uf lhIS‘
Secumy Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr. aubject {o. the: pmvxsiom of.:

: makr any accommodations with regard to the terms of this Secarity Instrament o the Note without that Borrower's consent, = ..~

and that Taw is finally interpreted 5o that the interest or other luan.charges collected or to be collecied in cornection with the .
~loan exceed the permitted limits, then: (a) uny such loin charge shall be reduced by the amount necessary to reduce the charge -
;1o the permitted limit; and (b} any sums. already coliccled from Borzower which exceeded permitted limits will be refunded to'+
- Borrower.. Lender may choose to meke this refund by’ reducing the principal ‘owed under- the Note or- by making & direct
. payment to. ‘Borrower. i a refund reduces prmcipal the rcduction will. be treatcd as a pamal prcpaymem wuhoul uny_;f;

prepayment charge under the Note.

960409‘?‘.i '- Fon.1.1:3014 9/
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pnmgraph 7. Bormwcrs -covenants- and agmcmems shall be joint and several. Any Borrowu wl.0_ co-signs this. Secunly FRE

Instrument but does not-execute the Note: {a) Is co-signing his. Security. Instrument. only 1o moertgase, jrant and convey tha.
- Borrower's interest in the Property under the terms. of this Securhy Instriymeni; (k) is- nol pcrsonally ovlipzied io pay the sums -
 secured by this Sceurity Instrament; and (c) agrees thut Lender and any other Borrower may agfec 10 extend, sacdify, forbear o5 R

"'13..Loan Charges. If the loan securcd by: this:Security Tnstrument. Is subject to.a- fsw which. sels maximum: loan charges, . ,'ff_ B

o i M4 Notlees. Any notice to Borrowet pfowded for in thns Secumy lnslrumenl shall be given by delwenng iLor by ma{lmg _-.‘ e
:it by first class mail unless apphcable Jaw requires use of another method.. The notice shail be directed 1o the Property Address -~
- or any olher address Borrowor desngnules by notmc to L(.ndcr Any noucc m Lender shall be given by ﬁrst ctass manl to e
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{:; Lander's address stated herein or any other udclress Lender . dcmgn&ft.s by notice to Borrowor, Any notice provided: for in this
A} Sccunty Instrument shal} be decmed to have been given 1o Borrower or Lender when given as provided in-this paragraph. -

h} 15. Governing Law; Severability. This:Sccurily Instrement shall be governed by federal law and the law  of the
O Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily instrument or the Note
o :‘ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can e

.;, given effect without the conflicting provision. To this end the provisions of this Security lnstmmem and the Nolc are dec[arLd

: N lobeseverabh.

16. Borrower’s Copy. Borrower shatl be given ane conformed copy of the Note and of this Security Instrument _
: 17. Transfer of the Property or ¢ Beneficial Interest in Borrower. If all or any part of the Property or.uny interest in it
is sold oc transferred (or if a beneficial intérest in Borrower is sold or transferred and Borrower is not d natural person) without -
=" Lender's prior written consem Lendst may, at its option, require immediate payment in fll of al) sums secured. by this
* - Security Instrument, However, this option shal! not be exerelsed by Lender if exercise is-prohibited by federal law as of the datc_ '
‘of this Seécurity Instrument. :
: {f Lender exersises this option, Lender shall give Borrower notice of nccc!cnnon Thc notice shail provide a pu'iod of nol |
. les3 than 3G days froi-the date the notice is delwued or mailed within which Barrower must pay all sums secured by this
- Security Instrument, if Forrower fails to pay these sums prior lo the cxplralion of this period, Lender may mvuke nny remednes L
- permitied by 1his Security Yistrument without: fistther notice or demand. on Borrower, B
SN 18. Borrower’s Right ¢n) Reinstate, I Borrower micels certain conditions, Borrower: shall, lmve the rlght to Imvc.
‘... enforcement of shis Security Instnarent discontinued . any time prior fo the carlier of: (a) 5 days (or. snch: other pc.lod a8
~ " {-npplicable faw may specify for mre!r'umcns) before sale-of -the Property. pursnant o any power of sale contnined In this = |
~ " Security Instrument; or (b) etitry ot a judgiment enforcing ihis Sccunly Instrument, ‘Those conditions are that Rorrowe:: (). pays; :
3 -Lendar al} sums which thep. would be dus vider this Security Instrument and the Note gs if no acceleration had occutred; (b).
- cures any dcfuult of any other covenants or. af,cecinents; () pays all expenses incurred in enforcing this Secufity Instrument, -
... including, but not limited to, rcmounblc aitornayvs’fees; and (d) takes such action as Lender may tcasonably require | 1o nssure
" that the fien of this Security Ingtrument, Lender's ‘griz in the Progerty and: Borrower’s obligation to pay the sums secured by
_this Security Instrument shafl continue unchangcd Juon reinsitemens by Borrower,  this Security Instrumem and : the
1 obligations secured hereby shall remain fully effective as {f ne-2cceleration had occurred. Howww. th:s right to rcmsmtc shall
© - notapply in the case of acceleration under pnmgraph 17. _ o
19, Sale of Note; Change of Loan- Servicer, '!'he Note or o pattial interest in the Note {!ogelher with lhts Sccunty
L Instrument) iy be sold one or more times-without prior. nnilce 10 Forrower, A sale may result in  change in the enmy (knovn
T as the “Lean Servicer™). mm collects monlhly payments due under the ot = this Secumy Instrument, Thuc also may be one
SRR or. more changes of the Loan Servicer unrelaied to a sale of the Note: If there isa changc of the Loan Scmccr. Borrower will be‘ -
~ - given wriwen netice of the change in-accordance with pazagraph 14 abovc and apriicable law. The notice will state the name and -
*< nddress of the niew Loan Servicer and the su!drass Ia which payments should bx masfe. Tho nouce wn'l ulso contnln nny othcr
mfommlion requited by applicable faw. L :
w0 20, Hueardous Substances, Borrower shall not cause o pu'mit the presence, vse, Jispusul storage, or rcleasc af. anylﬁf
r_';.Hazm'uous Substcmccs on or in the Propcny ‘Borrower ‘shall not. do, nor atlew aryonr else 10 do, anyihing aftecting the °
. Property that is.in violation of any Environmental Law, The preceding two- sentences shall ot apply to 1he presence, use, of . _
“alorage on the Propcny of small quantities of Hmulous Subsmccs that are gcnernily recognizes to he nppmprmle to normnl. S
: resndenzm! uses and to mnintenancc of the: Property. T
.0 Borrower shall prompily givc Lender written- nnlice cf any. invcsugauon, clalm, demand, lawsui of othcr auuon by any S
’govcmmental or regulatory ageney or privale pany mvolvmg the Property. and any Hazardous Subsmnce ur anmnmemnl Law
- of which Borrower has actunl knowledge, I Borrower icams, or is notified by any governmental or nguln ary authority, that -~
any removal or other remediation of any Hazardous Substance uffecting the Preperly is necessary, Borrowcr s}mll prompt!y ka R
nll aecessary remedin) actions in accordance wnh Environmenta! Law. 5
“As used in. this paragraph 20, "Hazardous Substances are these substances defined as toxic or hn.mrdou't subslanccs by}”’ -
Envlromnenml Law and the following subsiances: * gusoline, Kerosene, other fammable of toxic petroleum products, togic -k
‘ pesticides and herbicides, volatile solvents, materfals containing usbesios or formaldehye, and tadianctive inaterials, As uged in 0 o
~this paragraph 20, "Environmental- Law" means fcdcrnl laws aml Inw-s of thu Jurisdiction where thc Property i locmed !ha!
elnte to health safety or environmenml prolecuon - ‘ : R

NON UNIFORM COVENANTS B{mower and’ bcndcr fur(hcr covenant and ugrce as fouows , : AR
2 3. Accelerution. Remedes, Lcnder shall pive notice to Borvower prior to acceicration fnilowlng Bnrmwer 8 breach- g

'or 'any covenant. or agreement n thls Security lmtrument (bul nut prlor to ucceleration under parugraph 17 unless,.i

| L TEIRI 96040970 : Fen;l3014”
QBHIIL) (B4c8) R o o Pnoal'lﬁ T i wum_ﬂ_ﬁ;

v ST e F LoanNn.2M9922 3830







UNOFFICIAL COPY

' i Fapp!icahle lﬁw provides otherwise), The nutice shall specll‘y () the default; (b) the actlon requlred to cur(, the del'ault. N
" }tey a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
CoHay that faflure fo cure the defanlt on or before the date specified In thé notice may result in acceleration of the sums
N .“J secured: by this Security Instrument, foreclosure by judlcinl procecdlng and sae of the Property. 'The notice shall further.
_'}_j":! inform Borrower of the vigit to reinstate after acceleration and. the right o assert.in the foreclosure proceeding the-

- S nun-existeme of a default or any other defense of Borrower to acee!eratiun and foreclosure, IF the defoult is not curedon
= pr before the date specified In the notice, Lender, at its option,” may require immedlate payment in-full of all sums. - ]
! secured by this Secority Instrument without furiher demand and may foreclose this Security Instrument by jud!cla!‘--"-- S
- -praceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provlded in this paragraph L

- 21, including, but nat llmlted to, reasonable attorneys’ fees and costs of title evidence, . - RO
"' 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security lnstrumem S
(o Botrower. Boriower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Secunly E
' Insirument, but only if lhc fee ts paid ID a third party for services rcndered and the charging of the fee is permulcd undcr.. S
o apphcntait. law. . N
' 23 ‘Waiveral hmnwteud Borrower wwves all ngl‘t oF homestead exempllcn in the Property.

_ 24 Riders to thie Seourity Instrument If one or more rldcrs are exceuied by Bcrrrowcr and reccrdcd toge(her wuh this
Security Instrument, the cow enznts and agreements of each.sich tider shait be incorporated into and shall amend and supplcmcm .
271 the covenanis and agreements o this Security Instruiment as 1f the rider(s) were a part of this Security Inuzmml.m ‘ -
L [("hcck npplicabte box{es))
Adjustable Rate Rider {__| Condominium Rider [:l -4 Family Rldcr
L

! Graduated Payment Rider Planned Unit Development Rider LJ Biweekly Payment Rider .
Balloon Rider 1 Rate Improvement Rider 121 Secand Home Rider

(1 v.a. Rider - (L5 Oine(s) [specify]

e BY SIGNING BELOW, Borrower accepts and agrees 1o-rhe 'erms and covenanis contumcd in this S"cnrny Inslrumeut andﬂ_':‘ ol
in nny ridet(s} execmed by Borrowcr and recorded with it

\ll"l.tncsses | ‘ “ | g:ﬁgf L )'HJM Z%ﬁ ) . - (Scm) ‘

ROBFV TA GRITTON o 0 Borower

s :"("Scml),‘_. e
* - Hotrower - 0

“Borwer - . . —Bmmwer;_;_‘

fi_-STATEonLmes. — e County s: @a/\h R
: L e (; D (';gefz«—t./t ,aNolary Public in and forsmd cmmly and. sum, do hcrelycerufy

lhm ' : [ e
_ /@A’. 0 é”? A \-{—e/!/W &z/ personally known 16 m¢ 10 be the sune pcrson(s) who}jname(s) o
& subscribed 1o the foregoing instrument, appcarcd befo this day.in person, and acknowlcdged it Y—he S

signed and dellvered the said instrument as - d\-— f‘r:‘gand voluntary ggt, for. thc uses angd purposes therein ‘set furth R
~ Given under my’ hand and official seal, tjus day of _ & ey IS,

"My Commnsion Expires: 5 /0\3 A? & | <"
_flf‘ﬁ-'['hslnstrumcm was pr:.parcd by e . .
o P romr— 96040970

fl'f;meHllL)mom T m.m_- SR ‘Némyp e w 1 o Fom 3014 9!90';_ '
B S : Y G.Snxuf | v
My C . cmmm!onB; a.w. _' Lonn l\o. 2049922-5530 e

'Na_:m. Pl
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ADJUSTABLE RATE RIDER

.(LIBOR Index - Rate Cnps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of ‘December - |
1995 , and is incorporated into and shatl be deemed ' to amend and supplement the Montgage, Deed of Tms!
_or Security Deed (the “Securlly Instryment”) of the same date given by the undersigned (lhe "Borrowcr } 1o securf' C

. Borrower's Adjustable Rate Note (the "Note®) o -
LONG BEACH MDRT(:AGE COMPANY

{the"Lender”) uf thc samy: date nnd covering the propeny described in. lhl. Secumy :nstrumem anl Iocalcd al

9748 8. MAPLEWOOD AVENUE
EVERGREEN PARK, 1L 60642
[Pmpeny Address)

THE NUTF . CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE |
AND THE MZTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST. R2(F CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE: THE
BORROWER MuUST PAY, :

N ADDI’I‘!ONAL COVENAN {8, addltmn to the covenants and agreements made in the Security lnstrumeul '
Bm'rowcr and Lt.ndcr further covcnm t and agrec es (ollows: Lo

A, INTFREST RATE AND MONTHL\’ LA PAENT CHANGES

The Nate provides for an initial intarest Tate 01 | 10, 500 - %. The Note provides for changes in the
mterest rute and the monthly paymems asfollows S R

4, INTEREST RATF AND \lONTH] Y PAYMEN T ;,"ANGFS
(A) Change Dates B T g
; “The interest rate [ wil pay may changc on the ﬁm day of - July i 1996 nnd on’
L :hm day every sixth monih therc&ﬂcr Each dale on which my intescst rate couid change ls called a "Chnnge Date ‘

(B) The Iudex S L .
Beginning with the first Changc Date. my lnrercst rate wall be based on' 7 [ndex. Thc 'Index is: the average of

- imerbank offered rates for six-month U.S. dottar- dcnommuted deposits in the 1 ,-‘Jm markes ("LIBOR }, a8 pubhshed' o
- in The Watl Street Jotirnal, The: most recent Index ﬁgurc nvaﬂnble as-of the, dah, 45 Jays before each C‘hange Date is‘ :
" called the "Current Index.” _
If the Index is no longer availzble, the Notc Ho!dcr will choose a new index .hat 8 hased upun comparable_f SRR
informetion. The Nolc Huider w;ll give me nonce of tms choscn : : SRRV Y

-{C) Ca!culation ul‘ Chsmges et o
i . .Before cuch Change Dute the Note Holdu wlll caluulale my-new interest rate by adding S and One
e . Fourth - ok - percentage poml(s)( . 6250 %)ta the. Currcm- Sy
-+ Index., The Note Halm.r will then roind the resuh of this addition to the nearcqt one-sighth of one percenlage point'
T{0.125%). Subjcct m the hrmls statcd in Secuon 4(D) below tlus rmmdcd amoum w‘ll be my new mlcrest mte unul lhc‘
;- next Change Date. . - -
S The Note Holder. wxll men determme lhc nmoum of the monthly payment thm would be sufﬁcnent to repay Ihb o
o unpaid princnpal shat 1 amy expected to.owe-at the: Changc Date in"full on the Maturity Dalc at my new interest rate m
_ subsnmria}!y equal paymems The re.v.ult of this cah.ulanon wntl be the new-amount of my. monthly pnymem S

L Awus'rgdts RATE RIDER -Lr_wﬂ:mpf;( . L 9604 097.) __f' i
' .' C '. -: “: : :;.' Pﬂﬂn‘0'2 ] n . ‘ L it g \‘ . ‘._=
: “&;‘1856099 B0 mcmomc usanmnms N rmomv 9545 R ;,n,‘,m M
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(D) Limits on Interest Rate Changes . L

The interest rate 1 am required to pay at the first Change Dute will not be greater than 12.060 %
-of less than 10.500 %. Thercafler, my interest race will never be increased or decreased on auy single- -
Change Date by more Ihm\ One and Onc Half ' percentage poinys) -
¢ 1500 " %) trom the rate of :nterést I have bcan paying for the preceding six. months. My m!crest' S
. tate will never be greater thtm 17 500  %orlessthan 10,500 % L "

(E} Effective Date of Changes . : : .
My new inlerest rate will become ct‘fuclivc on: each Change Dte: 1 will pay the amount of my ew momhly -
: paymenl beginning on the first momhly paymem datc afler the Change Date unm the amount of- my monthly paymem

' changes a;,am : . = _ TN PP

(F) Noticz of Changes IR -
.. The Notc Hsider will defiver or mml to me a notice of any chaugcs in my iterest rale and the amount of myT O
' monthiy paymen: before the elfective date of any chmge The'notice-witl include information- requtrcu by awlo b
- given me and also s title and telephone number ol's person swho will answer any qucsliun l may have rcgnrdmg lhc‘ ST

e notice..

"B, TRANSFER OF THE ¥ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. :_}" Umform Covenant 17 of the Securio Anstrument is z\mendcd to read as follows:

. Tramnr of thc Prnperty ora Beneﬁ"{nl !nterost in Borrower. I all or any part of ths, Froperty.or any interest in'_ o
C it s sold or wansferced (or If & bonefieial fiterest in Borrowsr §5 sold or transferred and Borrower is not a natural
- -person) without Lender's prior writlen consze?, Lender may, at-its option, require immediate payment in full of al}-
" sums secured by this Security - Insrument Ho'vever. this option shall nat be caercised by Lender if exercise is
- "prohibited by federal law as of the daté of this Secirity' Instrament. Lender a)so shall not exercise this option'if: (@) -
Bortower causes to be submitted to Lender information reqmred by Lender 10 cvaluate the mtcnded transferes as if Q- ' '
- - new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security, wil): not be g
" impaired by the loan assumption and lhat lh» tisk. of a breacii.of spy wvcnam or, agrccmem m thh .Sccumy lnslrumem K
{5 acceptable to Lender. -
- To the exten permuted by. apphcable law Lender m&y charge« reasn""bh. feeas« nondmon to Lcndcr 5 cunscm to -
** the foan assumption. Lender may . also require the tcansferee-to sign ‘an m.umptmn agreement that ‘is nccepmble o
- Lender and that obigates the transferee 1o keep afl the prowmises and sgreeiociuig mede in the Note and in this Security <
- Instrument. Borrower will continus: 10 be ubligatcd um.cr the Note: nnd this Seourity Instrumcm unlcss Lcndcr rclcases
j fBormwer in writing. - - .
<" IF Lender exetcises the - oplion o requite tmmedmte pnymcm in full Lendar shall gwc Bnrmwcr nom:c of '
o acceleralion The notice shail provide & period of not less than 30 days from the date the navice is delivercd or mafled -
~ % within which Borrower must pay ail sums secured by this Security Instrament. 1f Borrower-f2its (o pay these sums prior . E
10 the explmuon of this period, Lender. gy | invokc any ramcdics permmcd by thls Secumy m trument wi!hom funl'erl O
* notice or demand on Bormwer ' SRR : !

BY SIGNING BPLOW Borrower ncccpts and agret.s to thc terms and cavcnams cuntamed in nm Adjustabh. Rau.'_ o .

ROBERTA GRITTON _ ‘ ,:-Bur_m\_m: MARK A GRIT'I'ON “Barrower .
' o (Seul)‘ o i o (Sely )
~Bortower T S TR ‘_‘;Bulr"r_uwer SRR
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