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This Agreement d:sted this lst day of _January, 1926, by and between
Peterson Bank, herainafter called "Bank®"; and _First National Bank of
Niles U/T #599 dated 10/09/90 hereinafter called "Mortgagor"; and Eric J.
Jeong and Jung Sogk Jueng, his wife hereinafter called Co-Maker:

WITNESSETH:

1. Bank is the holder of a certain Adjustable Rate Note dated the _lQth
day of _December, 1930 in the original face amount of _$190,000.00 ,
executed by Mortgagor and secuisd by a mortgaye to Peterson Bank dated
the _10th day of _December, 19o0, recorded on _December 17, 1990 in the
Office of the Recorder of Deed, in the County of _Cook , State of Illinois
as document number _9061251l0 on tle real estate legally described as

PETERSON BANK

MODIFICATION AGREEMENT

e

follows: Caﬁ:?g?\ﬁpr H“E..\,_—“(fﬂ

LEGAL DESCRIPTION:
Lot 20 in Block 2 in Ravenswood in the Norch East quarter of Section 18,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

PROPERTY ADDRESS: 4735-37 North Damen, Chicago, I PIN: 14-18-200-009

2. The principal remaining unpaid on the Note is Qna ilundrad Fifty Opne <
Ninety Seven and 837100 Dollars 1$151.297.831. <

3. The Bank has agreed to modify the terms of the Note aud Mortgage. t;

4. Said principal balance together with interest in hereby modified to bJES
repayable as follows:

I will make my monthly payment on the first day of each month beginning -
on February 1. 1996. I will make these payments every month until I have '
paid all of the principal and interest and any other charges described
below that I may owe under this Note. My monthly payments will be applied
to interest before principal. This Note shall be due on the lst day of |
January. 2011 , or in the event of a default, upon demand by the Note
Holder {"Maturity date"). -

My iritial monthly payments will be in the amount of U.S, $§1,615,76. -
This amount may change to reflect changes in the interest rate that I must
pay. The Note Holder will determine my monthly payment in accordance with
Section 5 of this modification agreenent.
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(M) The interest rate I will pay ®ay change on the _lst day of .
February 19926 , and on the ._}af jiay;pf every month thereafter. Each
date on which my interest rate could ¢hange is called a "Change
Date." Beginning with the first Change Date, My interest rate will be
based on an Index. The Index is the highest prime rate published in
the Money Rates section of the Wall Street Journal each business day.
(The most recent available Index figure as of 30 days before each
Change Date is called the "Current Index.")

My interest rate will be equal to the Index Plus 1.0 §%.

If the Index is no longer available, the Note Holder will chocse a new
index which is based upon comparable information. The Note Holder
will give me notice of its choice.

(B) Monthly Payment Changes

The Note Holder will determine the amount of the monthly payment that
would be zsufficient to repay in full the unpaid principal that I am
expected %0 owe on the Change Date in substantially egual payments by
the maturity date at my new interest rate, based on a _15 vear
amortizaticn Zrom the date of the Note. The result of this
caiculation‘wi’]l be the new amount of my monthly payment.

{C) Effective Ca’e of Changes

My new interest rate will become effective un each Change Date. I
will pay the amouint of my new monthly payment beginning on the first
monthly payment date ufier the Change Date until the amount of ny
monthly payment changes again.

(D) Notice of Changes

The Note Holder will mailio. deliver to me a notice at least 25 days
prior to each Change Date. ' 7p2 notice will advise me of: (i) the new
and prior interest rate of my loan; (ii) the amount of my monthly
payment following the Change Date:! (iii} any additional matters which
the Note Holder is required to dizclose; and (iv) The title and
telephone number of a person who will_ answer any questions 1 may have
regarding the notice.

This Agreement is supplementary to said iortgage and Assignment of
Rents and said Mortgage and said Assignmen’. of PRents shall continue as
a good and valid lien on the real estate. nrither the Adjustable Rate
Note, the Mortgage, nor the Assignment of Rents - shall in any way be
prejudiced by the Agreement.

All of the provisions of the Adjustable Rate Note, (Mortgage and
gnment of Rents shall remain in full force and effect-ond be binding
he parties hereto except as herein expressly modified.

Exculpatory language

This adjustable rate note is executed by me, not personaliv jut as
Trustee under the terms of the Trust Agreement designated below,
solely in the exercise of the power and authority conferred upon and
vested in me as Trustee (and I hereby represent that I possess full
power and authority to execute this Note), and it is expressly
understood and agreed that nothing herein or in the Security
Instrument contained shall be construed as creating any liability on
ne personally to pay this Note or any interest that may accrue hereon,
all such personal liability being expressly waived by the Note Holder,
and that go far as I and my successors in trust perscnally are
concerned, the Note Holder shall look solely to the property mortgaged
by the Security Instrument securing this Note and to the income,
proceeds and avails of said mortgaged property for the payment of this
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. Nota. It is the intention to make this Note enforceable only against
2 ‘and -payable only out of that portion of the property or properties
i constituting said Trust and the income, proceeds and avails thereof

specifically described in and encumbered by said Security Instrument.
This shall not, however, atfect any action to enforce the personal
liability of any guarantor hereon. No duty shall rest upon me to
sequester the rents, issues and profits arising from the property
described in said Security Instrument or the proceeds arising from the
- sale or other dispnsition thereof.

IN WITNESS WHERFOF, the Parties herein have signed, sealed and delivered
this Agreement on the date first above written.

MORTGAGOR
Corporate not personally but as trustee under Trust Agreement dated
Seal QLQ&L&Q_ and known as Trust Ko. _599
/ / /,-"
1;( < (/MK_) ATTEST: é/" ﬁ'——\
Tltl /.
4
CO-MAKFR(S): /{ , Q
i G et Sl
Eric J. Jeong / { : Jung So k Jeong

state of Illinois) 3S: I, the undersigned, a Notary Public in and for the

County of Cook } County and State aforesaid, DO HEREBY CERTIFY that
the above named officers of

Trustee personally known to e to be the same persons whose
names are subscribed to the forecoing instrument as such
officers respectively, appeared belfnre me this day in person
and acknowledge that they signed zrd delivered the said
instrument as their own and free and veluntary act and as
the free and voluntary act of sald Ccupeny for the uses and
purposes therein set forth; and the saicd officers then and
there acknowledged that the said officers, as custodian of
the corporate seal of said Company caused tha corporate seal
of said Company to be affixed to said instrument as said
officeras own free and voluntary act and as the tree and
voluntary act of said Company for the uses and pw.poses fop

therein set forth. &
N

Given under my han ,pnd Notarial Seal this _// day
of JLrrsinsy , 1971 . !
v ¢ ' 1/ -
4 N &

Gtary Public I

HOLLYA WOODFILL

TERSON BAN NOTARY PLBLIC STATE o Lo
Corporate M ,,v---.. . Commisslon Expirgs 07, (
Seal [ A/ ,_.,-""“ ‘ Y /4
By: : Lo Attest i o Al : -

Sanior Vice President Assistant Vice President

Page 3 of 4




State of 1llin
Couq;xdof Cook
g

[
_‘l

b

2

» fepa A
—sTetan

JOY 5. PARK

NOTARY PUBLIC STATT OF NG

LAy Doraminzon

FICEAL SEAL !

™
TVay=
£

1
-

State of Illin
County of Cook

5

A .

’
J
L&)
o

5
"‘:]':
3
o
N
~
N
®

~ A

JOY 8. PARK

™
-
%
T

UNOFFICIAL COPY

ois) 8S: I, the undersigned, a Notary Public¢ in and for the

) County and State afpresaid, DO HERIIBY CERTIEY that
Eric J. Jeorq and Jung Sook Jeong. his mife . perscnally
known to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me ‘this day in
person, and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary
act, for the uses and purposes set forth.

-

[4
Gl;en under nmy hand d Notarial Seal this [/ - day

/WA

Cﬁ/‘réa Notary Public

2is) 8S: I, the undersigned, a Notary Public in and fcr the

) County and State aforesaid, DO HEREBY CERTIFY that
the above named officers of PETERSON BANK, Mortgagee,
perazrnally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such oificers
respectively, appeared before me this day in person and
acknowledge that they signed and delivered the seid
instrument =s their own and free and voluntary act asd us
the free ana vuiuntary act of said Bank for the uses and
purposes therein set forth; and the said officers than and
there acknowledged that the said officers, as custodian of
the corporate sea. { said Bank caused the corporate seal of
said Bank to be affix2d to said instrument as said officers
own free and vocluntary act and as the free and voluntarv act
of said Bank for he ises and purposas therein set forth.

Gi s P : (-'f-h"'
ven under my handfa d Netarial Seal this day
of iﬁdz‘% 19 Y6 . Vs
- éZfa ,4»»\/ﬁ£\,
%itary pPublic

Fgr the recorder’s index purposes insert street address of above described

ptodperty here:

11/88 PPMMOD

' IL Reference: CO/Eric J, Jeong _
1 Peterson Bank (prepared by: Joy Park)
3232 W. Peterson
Chicago, IL 60659
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