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STATE BANK OF COUNTRYSIDE

EQUILINE MORTGAGE 9604 1520

DEFT-] RECORDING $29.50
Pundl TRAN 9943 01/17/96 (9137300
1013 RY #--946-104 15203

CO0K (OUNTY KELDKDER '

‘The Mongagor(s): wiichael 1. Boyle and Catherine . Boyle ‘j é

29V3 North Burling
of the City of Chicago foune:of Cook and State of Hiinois hereby morgage(s) and warrani(s) (o the MORTGAGEL, STATE
BANK OF COUNTRYSID: apTilinois banking comoration with its principal place of business located s 6734 Joliet Road,
Countryside, Ulinois 60525, to seare the payment of the indebiedness deseribed therern, the following described located i
Couk County in the Swute of Hlineis.

AN UNDIVIDED 1A INTEREST IN LOT SIN COUNTY CLERK'S DIVISION OF THA'T PART LYING EANT GF
HALSTED STREET AND NORTH OF TIIE NORTH LINE OF HAMMOND AND CRAWFORD'S SUBDIVISION
OF LOTS 12 AND 13 OF BICKERDIKE ANF STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,RANGE 14, THAT PART OF LOT 13 DESCRIBED AS
FOLLOWS: COMMENCING ON EAST LINFE HALL STREET (KNOWN AS BURLING STREET) 48 FEET
NORTH OF SOUTH LINE SAID LOT AND RUNNING ¢RY NORTHWESTERLY ALONG FAST LINE OF
BURLING STREET 30 FEET TO POINT OF BEGINNING £F PROPERTY HEREINAFTER DESCRIBED THE
NORTHWESTERLY ALONG EAST LINE BURLING STREZT 30 FEET MORE OR LESS TO LINKE PARALLEL
TONORTH LINE SAID LOT DRAWN FROM POINT ON WESPLINE CLARK STREET, 134.5 FEET SOUTH
EAST OF THEF NORTH EAST CORNER SAID LOT THE FAST G sALD PARALLEL LINE 122 FEET, THE
SOUTUEASTERLY TO POINT (17 FEET 1/2 INCHES DUE EAST OFPOINT OF BEGINNING THE WEST ON
LINE PARALLEL TO SOUTH LINE SAID LOT TO POINT OF BEGINNING, (. Code: Courly | Winals,

PAN, 14-28-115-006 (%",‘;iﬂ’z}m L R-TeAH

which has a common address of 2219 Naorth Burling (Strect), Chicago, (City), IHinois 60657 (£ Code). (1'voperty Address.).

TIOGETHER WITH zH huildings or improvements now or herealter crected on the property, and oll ezsemients, riphts,
appunienances, rents, rovalties, mineral, oil and gas rights, and profits, water rights and stock and al! fixtares now or hereafter a
part of the propenty. Al replacements and additions shall also be covered by this Mortgage. All of the forcgaing is referred to
in this Mortgage as the Property..

MORTGAGOR(S) COVENANT(S) that Mortgagor(s) are lawfully seized of the estate hereby conveyed and have the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Mongagor(s) warrani(s) and will defend generally the titke 10 the Propenty against all claims and demands, subject to any
cncumbrances of record. There is a prior mortgage from Mortgagor(s) to Chicago Title and Trust Company dated December
20, 1982 and recorded as document number 20447819,

MORTGAGOR(S) hereby releasetd) and waive(s) all rights under and by virlue of the homestead exemption laws of the State
of linois and the United States of America.

This montgage secures the performance of the nbligations pursuant te that cenain Equiline Agreement and Note ( Agreement’)
ot even dale herewith, between Mortgagor(s) and Mongagee and any amendments, extensions, renewals or modifications
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thereof. A copy of such Agreement may be inspected at the Mortgagee's office. ‘This Mortgage sceures the indebledness
cxisting at the date hereod, if any, and also such furure advances a8 are made pursuant 10 such Agreement within twenty (20)
years from the date hereof, to the same extent as if such future advances were made on the date of the exceution of this
Mongage, although there may Se no advances made at the time of execution hercof, and although there may be 1o indebledness
outstanding at the time any advance is made. The total amount of the indebtedness hereby secured may increase or decrease
from time (o time, bul the total amount so secured at any one lime shali not exceed the maximum principal sum of Three
Hundred Twenty Six Thousand and No / 100's Dollars (1.5.$326,000.00) plus interest thercon and any disbursements made for
the payment of taxcs, special assessmenls, or insurahee on the real propenty described herein, plus interest on such
dishursements.

CONYENANTS. Mortgagorts) and Mortgagee covenant and agree as follows:

|, Payment of rincipal and Interest. Morpagor(s) shall promptly pay when due the principat of and increst on the debi
evidenced by the Agresment, as sel forth therein,

2. Application of Paymezr- All payments received by Morgagee shall be applicd to the annual fee, inierest due; and then, to
principal.

3. Churges and Liens, Morgagor(s) shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propenty which may attain priority over thas ‘viorigage, and leasehold payments or ground rents, if any. Mongagor(s) shall
promptly fumish (o Mortgagee all notices of azwunts to be paid under this paragraph. The Morigagor(s) shall make these
pavments directly, and prompily furnish to Mangaeee rectipts evidencing the payments.

Morgagoris) shall promptly discharge any lien which Xa« priority over this Mortgage other than the prior mongage described
above, unlegs Mortgagor(s): (a) agree(s) in writing to tae payment of the obligation secured by the lien in a manner acceptabic
to Morigagee, (b) contestis; in good faith the licn by or defewds zgainst enforcement of the lien in, legal proceedings, which in
the Mortgagee's opinion operate to prevent the enforeement o t%e ien or forfeiture nf any part of the Property; or (€) seeure(s)
from the holder of the lien an agreemeni satisfuctory to Mongagee sabordinating (he lien to this Mongage. 1 Mortgapee
determines that any part of the Property is subject 1o a lien which may attzin priority over this Morgage, Mortgagee may give
Mortgagor(s) a notice identifying the lien. Mongagor(s) shall satisfy the ficr or 1ake one or more of the actions set forth above
within 1) days of the giving nolice.

4. Hazard Insarantce. Mongagor(s) shall keep the improvements now exisling oraosicatier erected on the 'roperty insured
against loss or damage by fire, hazards included within the term extended coverage. and @iv other hazards for which
Mongagee requires insurance. ‘This insurance shaif be maintained in the amounts and fori e priods that Mongagee requires.
The insurance carricr providing the insurance shatl be chosen by Mongagor(s) subject to Mongagee's approval which shall not
e unreasonably withheld.

Al ingurance palicics and renewals shall be acceptable 1o Mortgagee and shall include a standard morngzge clavse. Mongagee
shall have the right 1o hold the policics and renewals. 1 Mongagee requires, Morgagor(s) shall prompily cive (o Mortgagee all
receipts of paid premiums and repewal netices. In the event of loss, Morigagor(s) shall give prompt notice 10/the insurance
carrier and Montgagee, Mongagee may make proof of loss il not made prompily of Mongagor(s}.

Unless Mortgagee and Murtgagor(s) othetwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Mongagee's securily is not lessened. Hthe
restoration or reprair is not cconomically feasible or Mortgagee's security would he fessened, the inswrance procecds shall be
applied 1o the sums secured by the Mongage, whether or not then due, and any excess paid (o Montgagor(s). If Morigagor(s)
abandon(s) the Propenty or docs not answer within thinty (30) days a notice from Mertgagee that the insurance carrier has
offered to settle a claim, then Mortgagee may collect the insurance proceeds.  Morigagee may use the proceeds to repair or
restore the Propenly or to pay suma secured by this Mongage, whether or not then due. ‘The 30-day period will begin when the
notice is given.
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I under Paragraph 17 the Propenty is acquired by Mortgagee, Mongagor(s)' right to any insurance policies and proceeds
resulling from damage to the Propery prior to the acquisition shall pass to Morigagee to the extent of the sums seeured by this
Mongage immediately prior to the acquisition.

5. Prescrvation and Maintenance of Property; Leascholds, Mongagor(s) shall maimain the Propenty in good condition and
repatr and shall not commil waste or alfow the Property to deteriorate. Mortgagor(s) shall comply with or cause to be compiled
with all staruies, ordinances and requirements of any povernmental authority relating to the Propenty. Mortgager(s) shall not
remove, destroy, damage or materially aller any building or other propenty now or hercafter covered by the lien of this
Mongage without the prior written consent of the Mongagee. If this Mongage is on a leaschold, Mortgagor(s) shall comply
with the provisions of the lease, and if Mongagor(s) acquire(s) fee title to the Property, the leaschold and fee title shall not
merge unless Morigagee aprees to the merger in writing.

6. Protection ¢« Mourtgagee's Rights in the Property. [fMortgagor(s) fail(s) to perfoim the covenants and agreements
contained in this Manoaee, or there is a legal proceeding that may significantly affect Mortgagee's rights in the Property {such
as a proceeding in bank:urtey, probate, for condemnation, foreclosure or 1o enforce laws or regulations), then Mongagee may
do and pay for whatever isoseassary (o protect the value of the Property and Morgagee's rights in the Property. Mortgagee's
actions may include paying anvsums secured by a lien which has priority over this Morgage, appearing in coun, paving
reasonable ahomeys' fees and costs and entening on the Propeny to make repairs. Although Morigagee may take action under
this paragraph, Mottgagee does o haviito do so.

Any ambunts disbursed by Monpages under 1%is-naragraph shall become additional indebtedness secured by this Mongage.
Unless Mongagor(s) and Morngagee agree to other terms of payment, these amounts shall bear interest from the daic of
dishursement at the rate set forth in the Agreement 2. shall be payable, with interest, upon notice from Morgagee to
Mortgagor(s) requesting payment,

7. Inspection. Mangagee or its agent may make reasonabi’ entiies upon the inspection of the Propeny. Mongagee shall give
Mortgagor(s) notice at the time of or prior to an inspection speciZying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages danect or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyarce in licu of condemnation, are hereby assigned and
shall be paid or Montgagee,

{n the cvent of a total taking of Propenty, the proceeds shall be applied to the sums s¢eured by this Mongage, whether or not
then due, with any cxcess paid to Mortgagor(s). In the event of a partial 1aking of the Propeny, unless Morigagor(s) and
Mortgagee otherwise agree in writing, the sums secured by this Morgage shall be reduced by tie amount of the proceeds
raultiplied by the following fraction: (3) the total amount of the sums secured immediately befor the taking, dividend by (b)
the fair market value of the Property immediately before the 1aking. Any balance shall be paid to Moragor(s).

If the Property is abandoned by Morgagor(s), of it, aller notice by Mongagee to Mongagor(s) that the cansiemnor offers o
make an award or scttle a claim for damages, Mortgagor(s) fail(s) to respond to Morgapee within thiny (37) cavs afier the date
the notice is given, Mongagee is authorized to collect and apply the proceeds, at its option, either to restoraticn o repair of the
Property or to the sums secured by this Morpape, whether or nof then due.

9. Martgagor(s) Not Released; Forbearance By Mortgagee Not a Waiver. Extension of the time for payment ot
modification of amortization of the sums secured by this Mortgage granted by Mengagee to any successor in interest of
Mortgagorts) shall not operate to release the liability of the original Monigagor(s) or Morgagor(s) successors in inferest.
Morngagee shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the original
Mortgagor{s) or Morigagor(s) successors in interest. Any {orbearance hy Mortgagee in excreising any right or reinedy shall not
be deemed a waiver of or preclude the exercise of any right or remedy.

{0 Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Monpage shall bind and benefit the suceessors and assigns of Mortgagee and Mongagor(s), subjeet to the provisions of
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Paragraph 15, Mongagor(s) covenants and agreements shatl be joint and several. Any Montgagor who co-signs this Mongage
but does not execute the Agreement: (a} is co-signing this Montgage only to mongage, grant and convey that Morgagor's
irterest in the Property under the terms of this Martgage; (b) is not personally obligated 1o pay the sums secared by this
Mongage; and {c) agrees that Mongagee amd any other Mortgagor may agree 10 extend, modify, forbear or make any
accommodations with regard to the tetras of this Mortgage or the Agreement without that Mongagor's consent,

11, Loan Charges. 1fthe loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or (o be colieeted in connection with the loan exceed the
permitted fimits, then: (a) any such loan charge shall be reduced by the amoun) necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Mortgagor(s) which exceed permitted fimits will be refunded to Mortgagor(s).
Mongagee may choose to make this refund by reducing the principal owed under the Agreement or by making a dircet payment
fo Mongagon(s). 1fa refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the' Agreement.

12. Naticex. Anv notics 1= Mongagor(s) provided for in this Mortgage shall be given by deliverning it or by mailing it by first
class mail unless applicuot 42w requires use of another method. The notice shall be directed 1o the Property Address or any
other address Mongagor(s) aesipsiate(s) in writing to Mortgagee. Any notice 1o Mortgagee shall be given by finyt class mail o
Morgagee's address stated hereinorany other address Mortgage: designates in writing to Mongagor(s). Any notice provided
for in this Mortgage shall be deermed to have been given to Mottgagor(s) or Mongagee wher given as provided in this
paragruph.

13, Governing 1.aw; Severability. This Moitgage shall be governed by the faw of filinais, excep to the extent that federal
faw is applicable. 1n the cvent that any provision or c.ause of this Mongage or the Agreement conflicts with applicable law,
such conflict shall not aflfect other provisions of this Moz.g-pe or the Agreement which can be piven effect without the
conflicting provision. Ta this end the provisions of this v ontgage and the Agreemment are declared to be severable.

t4. Mortgagor(s)’ Copy. Each Montgagor shail be piven one-contvmed copy of the Agreement and this Mongage.

15, Transfer of the Property vr a Bencficial Interest in Mortgagoc(ey; Dux on Sale. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Mongagor is »0id vr transferred and Mortgagor is not a natural
person) without Mortgagee's prior writien consent. Mongagee may, at its oron, reauire immediate payment in full of all sums
secured by (his Mongage. Howcever, this option shall not he exercised by Mongagee (f excreise is prohibited by federal law as
of the date of this Mortgage.

If Mongagee excreises this option, Mongagee shall give Mongagor(s) notice of aceeleratior:,“vhis notice shall provide a period
of not less than thirty (30) days from the date the notice is delivered or mailed within which Morigagor(s) must pay all sums
sectired by this Morgage, W Morigagor(s) fail(s) to pay these sums prior (o the expiratien of this periiai, Morgagee may
invoke any remedies permittes hy this Mortgage without further notice or demand on Montgagor(s).

16. Prior Mortgage. Mongagor(s) shall not be in default of any provision of any prior mortgage.
ADDITIONAL COVENANTS. Mongagor(s) and Mortgagee further covenant and agree for follows:

17. Acccleration and Remedies. All sums securcd by this Mongage shall be dug and payable at the option of the Morntgagee
upon the ogcurrence of any one of the following eveats: (a) if Mongagor(s) fail{s) 1o comply with any repayment term or
condition of the Equiline Agreemen: and Note; (h) if Morigagor(s) has/have engaged in fraud or material misrepresentation in
connection with said Agreement; (¢) if Mongagor(s) has/have engaged in any action or has/have failed to act in a way which
adversely affects the Mongagee's security or any right of the Mongagee in such security including, but not limited to, (i) default
in the observance or performance of any of the cavenants or agreements of the Mongage, which default is not corrected by
Mortgagor(s) within ten (10) days of the giving of notice of said defauh (if) the assertion of any licns, mechanics' or otherwise,
against the Property which is not resolved as set forth in Pamgraph 3 (ili) the assignment by Morgagor(s) for the benefit of
ereditors (iv) the adjudication of the Mortgagor(s) to be bankrupt or insolvent or the failure to make payments under a
reaffirmation plan and (v) the sale or transfer of the Mortgagor(s)' interest in the Property {or Mortgagor’s beneficial interest if
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Mongagor is nof a natural person) which is security for this indebtedness without the Montgagee's prior written consent; and the
entire sum due may forwith be collected by suit at law, loreclosure of, or other proceedings upon this Morgage or by any other
legat or equitable procedure withoul notice or declaration of such action. Morgagee shalt be entitled to collect (and include as
additional indebtedness) ail expenditures and expenses which may be paid or incurred on hehalf of the Mortgagee in any
proceeding pursiing the remedies provided for in this Paragraph 17, including but not limited to, atomey's fees, appraiser’s
Toes, court costs, surveys, title scarches and similar data.

18. Mortgagee in Possession. Upon acceleration under Paragraph 17 or abandonment of the Property and at any time prior to
the expiration of any period of redemption, Mortgagee (in person, by agent or by judicially appointed receiver) shall be entitled
to enler upon, take possession of and manage the Property and to collect the rents, issues and profits of the Property including
those past due. Any rents, issues and profits coflected by Mortgagee or the receiver shall be applied first 1o payment of the costs
of management ap< operation of the ropeny, including, but not limited 10, receiver's fees, premium on receiver'y bonds and
reasonable attoraey” fees, and then to the sums sccured by this Montgage.

9. Roleave, Upon Fayircnt of all sums sceured by the Morigage, Morigagee shall release this Morigage withoul charge (o
Mongagor(s).

20. Riders to this Mortgage. 1forc or more riders are executed by Morgagorts) and recorded together with this Mongage,
the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Morigage as il the rider ) 'were a part of this Mongage.

BY SIGNING BELOW, Morgagor(s) aceept(s) anit agree(s) 1o the terms and covenants in this Mongage and in any rider(s)
exceuted by Morigagor(s) and recorded with 1t.

IN WITNESS WHE )l' Mnngapors fjave sct forth their hands and seals this 4th day of Januagy 1996,

w

-M&Hoyb

STATE OF ILLINOIS
COUNTY OF COOK

1, the undersigned, a Notary Public in and tor said county and state, do hereby certify tiat Michaet J. Boyle and Catherine I
Bovle, personally known Lo me to be the same person(s) whose namels) are subscribed (ot toiegoing instrument, appeared
before, me this day in person, and acknowledged that they signed and delivercd said instrument ssa free and voluntary act, for
the uses and pumescs therein set forth, including the release and waiver of the right of homestead.

CEECaLsEAL

Given under my hand and official seal, this dth day of January, 1996. MARTHA A CZATIK-THOMPSON
NOTARY PUBLIC 4 1E OF JLLINUIG
MY L(NM!GSKN EXD WAY 17,1649

My Commission expires: \ ! 2
AL Gl
Nomy ;;’.ubh} H

Prepared by: MARTHA A, CZARNIK - THOMPSON

Mall to : Siate Bank of Colintryside
6734 Jolict Road
Countryside, Winois 60525
(708) 485-3 100







