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CO0K COUNTY RECOROER
Equity Credit Line

Mortgage Lnan Number: 1110202871589 j/

THIS MORTGAGE- ("Securty Instrument) Is given on January 03, 1996 . The mortgagor
i3 SOMSAK SERIRUK An'D VACHAREERATANA SERIRUK, HIS WIFE

("Borrower").

This Security Instrument is k,;v: '0 The First National Bank ot Chicago

which s a _. National Bank < crganized and existing under the laws of Jm.l.lniled.ﬁtalas_nf.ﬂmaﬂca____
whose address Is Qﬂiﬁ[ﬂﬂ&uﬂﬂfiﬁiﬂ.ﬁtﬂﬁaﬂﬂ______. Hinois 80670 (“Lender’). Borrower owes
Lender the maximum principal sum ot f:Five Thousand and No/100

Dollars {U.S. $ 55.000.00 ). orthia aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agroement of even date herewith executed by Borrower
("Agreement*), whichever s less. The Agreement.ls hereby incorporated In this Security Instrumant by reference.
‘his debt Is avitlenced by the Agreement whicn Anieament provides for monthly interest payments, with the full
debt, i not pald earlier, due and payable fiva years f-om 1he Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final paymaent notice at least 90 days before the fina! payment must be made. The
Agreament provides that loans may be made from tims to time during the Draw Perlod (as defined in the
Agreement). The Draw Perlod may be extended by Lender in-its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the same len priority as the original Joan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for In tha Agreement, and-all rerswals, extensions and modifications; (b}
the payment of all other surns, with interest, advanced under paragrap. 6 uf this Security Instrument to protect
the sacurity of this Security Instrument; and (c) the performance of Borrowe:’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions an4 imodifications thereof, all of the
toregolrig not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hergby
mortgage, grant and convey o Lender the loflowing described property located 0 COOK County,
Minols:

LOT 15 (EXCEPT THE NORTH g FEET THEREOF) AND THE
NORTH 15 FEET OF LOT 16 IN BLOCK 4 IN WILLIAM
BOLDENWECK'S ADDITION TO GRANT PARK IN SECTION
14, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Permanent Tax No: 13-14-431-035
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which has the address of 4035 N SAWYER AVE CHICAGO, IL 606183303
('Property Address"):

TOGETHER WITH ali the Impravemants now of hereafter eracted ob the property. and all easements, rights,
appuntenances, rents, royallies, mineral, oil and gas rights and profits, claims or demands with respect to
Insurance, any and all awarcls made for the taking by eminent domain, water rights and stock and all tixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by 1his Security Instrument.
All of the foregoing ls refetred to in this Security Instrurment as the *Propeny”

BORROWER COVENANTS *hat Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the title to the Property against ali claims and demands,
subject to any enrdmbrances of record. There is a prior morigage from Borrower to FERDERAL NATIONAL
MT : dated 10/31/88 and recorded as document number £8559601

COVENANTS. Borower and Lander covenant and agree as iollows:

1. Payment of Prircipal and Interest. Borrower shall promplly pay when dug the principal of and interest on
the dabt avidenced by tha ‘4greament.

2. Application of Payments. /Ail payments recelved by Lender shall be applied first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Baorrower shall pay alt taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments<Or oround rents, it any. Upon Lender's request, Beorrower shall promptly
furnish to Lender all notices of amount: to'be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shail pay, or cause to be paid, when c'ue and payable all taxes, assessments, water Ciarges, sewer
charges, licanse fees and other charges against-Ci-in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrownr may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lende in writing of the
intention of Barrower to contest the same before any tax-or-assessment has been increased by any intetest,
penaities or costs, (b} Borrower shall first make all contested pavinents, under protest If Borrower desires, unless
such contest shall suspend the collecticn thereof, {¢) neither the roperty nor any part thereof or intarest therein
are at any time in any danger of being sold, forfeited, lost or interfer>2~ with, and (d) Borrower shafl furnish such
security as may be raquired in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the 'mprovements now- sxisting or hereatter erected on the
Property Insured against loss by fire, hazards included within the term “axtended coverage’ and any other
hazards, including floods or flooding, for which Lender requires Insurance. This ipcurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrler proviciag the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wihhe!d. If Borrower fails to
malintaln coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shalt include a standard-mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall gicmintly give to
Lender all receipts of paid premiums and renewal notices. in the event ol toss, Borrower shal give ompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Propanty damaged, If the restoration or repair Is economically feasible, Lender's security is not
tessened and Borrower Is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lender's security would be lessened. the Insurance proceeds shall be applled to
the sums secured by this Security Instrument, whether or not then due, with any 2xcess paid to Borrower, If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to settle a ctaim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damaga to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums sacured by this Securily Instrument immadiately prior to the acquisition.

2.
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§. Preservation and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shail not
destroy, damago, substantially change the Property, allow the Propenty to dnteriorate, or commit waste. Borrowar
shall be in dafault if any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good
faith judgment could result in fortelture of the property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes lorfeiture of the Borrower's Interest in the Propaerty or other material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or Inaccurate information or statements to Lender (or
falfed 1o provide Lender with any materlal information) in connection with the loans evidenced by the Agreemant.
if this Security instrumment is on a leasehold, Borrower shall comply with the provislons of the ieass, and i
Borrower acquire= tee title to the Propenty, the leasehold and fee title shall not merge uniess Lender agrees to the
merger in writing.

6. Protaction o’ Lender’s Rights In the Property. |f Borrower fails to perform the covenants and agreements
cantained in this Sectirlos Instrument, or there is a legal proceading that may significantly affect Lender’s rights In
the Property (such as-a ~icseeding in banksuptey, probate, for condemnation or to enforce faws or ragulations),
then Lender may da and pay fur whatever is necessary to protact the value of the Property and Lender's rights in
the Property. Lender's actions ‘may include paying any sums securad by a llen which has priority over this
Security {nstrument, appearing-iir count, paying reasonabte attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take act.om under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under-this paragraph shall become additional debt of Bovrower secured by
this Security instrument. Unless Borrowe: and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lander to Barrawer requesting payment.

7. Inspection. Lendar or lts agent may make rez sonahle entries upon and inspections of the Property. Lender
shall give Borrowar natice at the time of or prior 1o an inspaction specitying reasonable cause for the inspection.

0. Condemnation. The praceeds of any award or cig'm for damages. direct or consequential, in connection
with any condemnatiar or other taking of any parn of the Froperty, or tor conveyance in tieu of condemnation, are
hereby assigned and shalt be paid to Londer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Bairower..In the event of a partial taking of the
Property, unless Borraower and Lender othorwise agree in writing, the sums _secured by this Security {nstrument
ghall be reduced by the amount of the proceeds muitiplied by the foliowine fraction: (a) the total amount of the
sums secured immediately belore the 1aking, divided ty (b} the falr market vaia of the Property immediately
hafore the taking. Any balance shall be palid to Borrower.

I the Froperty is abandoned by Borrower, or If, atter notlce by Lender 1o Borrower 'hat the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 5u days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at Its option, eithar.2y.wustoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Mot Releassd; Forbearance By Lender Not a Walver. Extension of the time ar payment or
modHication of amortization of the sums sactired by this Security Instrument granted by Lender to any: successor in
intarast of the Borrower shall not operata to release tha liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Intarest or refuse to
axtend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in ong or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreament, or any part
thereof, shall apply to the particutar instance ar instances and at the particular time or times only, and no such
wakver shall be deermed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Sacurlty Instrument and of the Agreement shall survive and continue to remain In fulf force and effect. No walver
shall be asserted against Lendar unless Inwriting signed by Lender.
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10, Successors and Assigns Bound; Joint and Severai Liability, Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, edch of Borrower's
caovenants and agreements shalt be jolnt and several Any Borrower who co-signs this Secur ty Instrument but
does not execute the Agreement: (a} is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's intarest in the Property under the terms of this Security Instrument; () is not personaily obligated
to pay the sums secured by this Security instrument; and (¢} agrees that Lander and any othzr Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrawer's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to a law vhich sets maximum lcan
charges, and that law s finally interpreted so that the interest or other loan charges collected or ‘o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall ba reduced by the
amount necessarv to reduce the charga to the permitted limit; and (b) any surms already cotlectad from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by
reducing the princlpe! mwed under the Agreement or by making a direct payment to Borrower. f a refund reduces
principal, the reducticn/»!i be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice te'8urrower provided for In this Security (nstrument shall be given by delivering it or by
mailing It by flrst class mail uriess anplicable law requires use of anotier method. The notice stall be directed to
the Property Address or any other édcress Borrowar dasignatas by notice to Lender. Any notice 1o Lender shall be
given by flrst class mail to Lender's addrass stated harein or any other address Lender designates by notice to
Borrower. Any notice provided for in this. Security Instrument shall be deemed 10 have been given to Borrower or
Lender when glven as pravided In this paragraph.

13. Governing Law; Severability. This Seturty Instrument shall be governed by federal {aw and the iaw of
iinois. in the event that any provision or clause of this Securily Instrument or the Agreement confiicls with
applicable taw, such conflict shall not alfect other provisicns of this Security Instrument or the £greement which
can be given effect without the conflicting provision. Tuibis 2nd tha pravisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any feqdon of its interest hereunder and #s rights granted
. herelin and in the Agreement 1o any person, trust, financial insiituiizn Or corporation as Lendar mav determine and
upon such assignment, such assignee shall thereupon succend to'al the rights, interests, and oatlons of Lender
hergin and in the Agreement, and Lender shall thereupon have ne furthe: obligations or liabiities tt ereunder.

16. Transfer of the Property or a Beneficial Interest in Borrower; 122 on Sale. Il all or any parnt of the
Property or any Interest in it is sold or transferred (or if a bendficial interest in-Borewer is soid or transterred and
Borrower is not a natural person) withoul Lender's prior written consent, Leider-may, at its option, reguire
immediate paymant in full of ali sums secured by this Security Instrument. Mowever, this option shall not be
axerclsed by Lender if exercise Is prohibited by federal law as ¢ f the date of this Security [psiument.

if Lendar exercises this aption, Lender shall give Borrower notice ot acceleration. The rotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Eoriower must pay af!
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior ta the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agieement without Tt et notice ot
demand on Borrower,

16. Borrower's Right to Reinstats. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at any time prior 1o the entry ol a judgmant anforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be dua under
this Security Instrument and tha Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; {d) takes such action as Lender may reasonably reguire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more trequently than once
every five years, Upon reinstaternent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali nat apply in the
case of aceeleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
aftecting the Property that is in viclation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
racognized to be approptiate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuilt or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or Is notifted by any governmental
or regulatory authorily, that any removai or cther remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall prompily take all nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kercsens, other flammable or toxic
petrolaum preuucts, loxlc pesticides and herblcldes, volatiie solvents, materials containing asbestos or
lormaldehyde, and racioactive materfals. As used In this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisaicica where the Property is located that relate to health, safely or environmental protection.

18. Prior Mortgagye.~ Zurrower shall not be In default of any provision of any prior mortgags.

19. Acceleration; Remieuiea. Lender shall give notice 1o Borrower priar to acceleration following: (a)
Borrower's fraud or material rals/eorasentatlon in connection with this Security Instrument, the Agreement or the
Ecquity Credit Line avidenced oy the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreament; or (c) Borrower's actions/oinactions which advursely affect the Property or any right Lender has In
the Praperty {but not prior to acceleratior-under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to Borrowe:. kv which the default must be cured; and (d) that (allure to cure the
default on or before the date specilied in the nolies miay result in acceteration of the sums sacured by this Security
instrument, fareclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower
of the right to reinstate aher acceleration and the right (10 aasert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceteration ant foreclosure. I the delault is hot cured on or before
the date specified in the notice, Lender at its option may recuirs immaediate payment in full of all sums secured by
this Security Instrument without further domand and may forecicse :his Security Instrument by judicial proceeding.
Lender shall be entitled to collact all expensas incurred In legal iroceedings pursuing the remedies pravided in
this paragraph 19, including, but not limited to, reasonable attorneys fees.and costs of title evidence.

20. Lender in Possesslon, Upon accelaration under Paragraph 19 o: absndonment of the Property and at any
time prior to the explration of any period of redemption following judicial sa’s, Lender (In person, by agent or by
judiciaily appointed receiver) shall be entitled to enter upon, take possession¢f, g7«d manage the Property and to
collect the rants of the Propenty including those past due. Any rents collected by Londer or the receiver shall be
applled first to payment of the casts of management of tha Property and collectiar, of rents, Including, but not
limited to, recelver's faes, premitims on receiver's bonds and reasonable altarneys’ fess, and then to the sums
secured by this Securily Instrument.  Nothing herein contained shall be construed ue-cunstituting Lender a
mongages In possession in the absance of the taking of actual possession of the Property by Lander pursuant 1o
this Paragraph 20. In the exercise of the powers herein granted Lender, no llability shall be ascerted or enforced
agalinst Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment ot all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower walves all tight of homestaad exemption In the Propeny.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relleve Borrower fram paying any amounts due under the Agreement or this Saecurlty Instrumant or
from performing any other obligations contained thereln,

24, Riders to this Securlty Instrutnent. If one or more riders are executed by Borrower and recorded togethet
with this Security instrument, the covenants and agreements of sach such rider shall be incorporaled Into and
shall amand and supplemant the covenants and agreernants of this Security Instrument as if the rider(s) were a
part of this Security Instrumant.
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, Borrower accepts and agrees to the terms and covenants vontained in this Security
rider(s) executed by Borrower and recorded with the Security Instr rment.

SOMSAK SERIRUK Eorrower

; 5 Q ’
-~ Noohoaooidoms,  Sawae K
VACHAREERATANA SERIRUK -Eorrowor

{Space Below This Line For Acknowledgment)

£y ank of Chlcago
1d’ Plaza Suite 0203, Chicago, L. 60670

~ County ss:
N  Soadan A
/¥ 4nuwc . a Notary Public In and for said county and state, d¢ heraby

appeared before me this day in
delivered the said Instrument as_ﬁ;__

Given under my hand and officlal seal, this _%_ day of

My Commissian wewmw (Ll =7 .a!x
“OFFICIAL SEAL" Notary P bli -
LOURDES HERNANDEZ Py TR

Notary Public, State of Hinois
Ey Gommlsslon Expl'u March 25, 1998

ing rument
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