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Mortgage Loan Number: 1110202788075 wg} /

THIS MORTGAGE (*Security Instrument’} Is glven on December 20, 1995 . The mortgagor

s ALAN S. GILBERT AND JESSIE W. GILBERT, HUSBAND AND WIFE.

) {‘Borrower”).
This Security Instrument is gwan to The First National Bank of Chicagn
whichisa __Natlonal Bank _ o ganized and existing under the laws of _ma.Unitad.SIala&nf.Amaﬂm_____

- whose address Is 212! Plaza, Chicago linols SAEI0__(Lender). Borower owes
Lender the maximum o&mcipai sum o One Hundred Thousand and No/100
Dollars (U.S. $ 100, )or the aggregate unpald amount of all ioans and any disbursements made
by Lender pursuant to that certain Equitt’ Ciadit Line Agreement of even date herewith exacuted by Borrower
("Agreement*), whichever is less. The Agresrmant is hereby Incorporated In his Security Instrument by reference.
This debt !s evidenced by the Agreemant whicr Agraement provides for monthly interest payments, with the fuli .
debt,  not paid earfier, duo and payable five years zzm the Issue Date (as dofined in the Agreement). The Lender
will provide the Borrower with a final payment notlce at 'aact 90 days before the final payment must be made. The
Agreement provides that loans may be mads from 1'me.to time during the Draw Perlod (as defined In the
Agreement), The Draw Period may be extsnded by Lende: In Its sole discretion, but in no event later than 20
years from the date hereof. Al future loans wili have the saredien priority as the original loan. This Securlty
Instrument sacures to Lender: (a} the repayment of tha debt evidarcad by the Agreement, Including all principal,
Interast, and other charges as provided for in the Agreement, and 2:.-7enewals, extensions and modifications; (b}
the payment of all other sums, with intersst, advanced under paragrapk. 6 uf this Security Instrument to protect
the security of this Security Instrument; and {c) the performance of Borruwe: s covenarts and agreements under
this Security Instrument and the Agreement and gll renewals, extensions ‘and. madifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this.;urpose, Borrower does heraby
mortgage, grant and convey 1o Lender the following described property located In ZO0K Caunty,
llinois:

LOT 11 IN RESUBDIVISION OF ELIZABETH COURT ADDITION TO OAK PARK
BEING A SUBDIVISION OF THE SOUTH 100 FEET OF LOT 6, ALL OF LOT

7, THE NORTH 125 FEET OF LOT 8 AND THE NORTH 67 FEET OF

LOT 13 AND ALL OF LOTS 14 AND 15 IN BLOCK 2 IN KETTLESTRINGS
ADDITION TO HARLEM IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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which has the address of 8 ELIZABETH CT QAK PARK, iL 603022008
("Property Address’):

TOGETHER WITH ali the improvemants now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, claims or demands with respect to
Ingurance, any and all awards mada for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument,
All of the foregolng Is referred ta in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, axcept far encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and damands,
sublect to any en<umbrances of record. There is a prior mortgage from Borrower to MIDWEST MORTGAGE
SVCS, dated 10/12/92 and recorded as document number 92761386

COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Priiccizzi-and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Aorsoment.

2. Application of Paymen’s. All payments received by Lender shall be appiied first to interest, then to other
charges, and than to principat,

3. Charges; Liens, Borrower shal! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, i any, Upan Lender's request, Borrower shali promplly
furnish to Lender all notices of amounty to_be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender's request, p-omptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paki, when.uie and payable all taxes, assassments, water charges, sewar
charges, licanse fees and other charges against ¢r In_connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrow2r may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, proviieo that (a) Borrower shall notify Lender In writing of the
intentlon of Borrower to contest the same before any tax r pssessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested peymants, under protest #f Borrower desiras, unless
such contest shall suspend the collection thareof, (c) neither the Froperty nor any part thereof or interest therein
are at any time in any danger of being scld, forfelted, lost or interiered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now ‘extsting or hereafter erected on the
Property insured against loss by fire, hazards Included within the term *extanrled coverage® and any other
hazards, including floods or floading, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provio'ng the Insurance shall be
chosen by Barrower subject to Lender's approval which shall not be unreasonably withteld. If Borrower falls to
maintain coverage described above, Lander may, at Lender's option, obtain coverage to proiec: Landar's rights in
the Property in accordance with Paragraph 6.

All Insurance palicies and renewals shall be acceptable to Lender and shall Include a standard inortgage clause.
Lender shall have the right to hold the pdlicles and renewals. if Lender requires, Borrower shall premiptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

I: Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shell be applied to restoration or
;qepalr of the Property damaged, if the restoration or repair s economically feasible, Lender's security is not

wJessened and Borrower Is not in default under this Security Instrument ot the Agreement. If the restoration or repair
« 45 not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be appiied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
«~ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
< carrier has offered to settle a claim, then Lender may collect the Insurance procesds. Lender may usa the
proceeds to repair or restore the Praperty or to pay sums secured by this Security Instrument, whether or nat then
due. The 30-day period will begin whan the notice is glven.
If under paragraph 19 the Property is acquirec by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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§. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrowar shall not
destroy, damage, substantlally change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action ar proceeding, whether civil or criminal, Is begun thal in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impalr the lien created by this
Jecurity Instrument or Lender's sacurity interest. Barrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding to be dismissed with a ruling that, In Lender's good taith
determinallun, preciudes forfeiture of the Borrower's interest [n the Property or other material impairment of the kien
created by this Security instrument or Lender's security Interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially faise or inaccurate information or statements to Lender (of
falled to provide Lander with any materlal information) In connection with the loans evidenced by the Agreemant.
it this Security Instrument is on a lwasehold, Borrower shail comply wih the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fae title shall not merge unless Lender agrees to the
merger In writing

8. Protection or Lender's Rights in the Proparty. |f Borrower falls to perform the covenants and agreements
contalned in this Secuniy Instrument, or there ls a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a procesding In bankruplcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay 'or whatever Is necessary to protact the value of the Praperty and Lender's rights in
the Property. Lender's actiuns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ir_csurt, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Althaugh Lander may take ecilon under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender-uraer this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Baorrower and Lender agrse o other terms of payment, these amounts shall bear
interest from the date of disbursement at tho-Agreement rate and shall be payable, with Interest, upon notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may make ie=eonable entries upon and Inspections of the Propenty. Lender
shall give Barrower notice at the time of or prior to an insgection specifying reasonable cause for the Inspaction.

8. Condemnation. The proceeds of any award or <laim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the f'reparty, or for conveyance in lteu of condemnation, are
hereby assigned and shall be pald to Lender.

In tha event of a tatal taking of the Property, the proceeds shall e -appiied to the sums sacured by this Security
Instrument, whether or not then due, with any excess pald to Burrowar. In the avent of a partial taking of the
Property, unless Botrower ad Lender otherwise agree In writing, the sums. secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the talr markec 'slue of the Property Immediately
before the taking. Any balance shall be pald to Borrower.

If the Property is abandoned by Borrower, or If, ater notice by Lender to Borrover that the condemnor offers to
maka an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authotized to collect and apply the proceeds, at its option, either tc restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ire-for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender t¢.ary successor in
interest of the Borrower shall not operate 10 release the liabllity of the original Borrower or Borrower's-successors in
interest. Lender shall not be required to commence praceedings agalnst any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums sacured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interast. A walver in one or -
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parnt
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and ather provisions ofqlls
Sacurity Instrument and of the Agreement shall survive and continue to remain In full force and etfect. No wallsr -
shall be asserted against Lendar unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Severai Lisbility, Co-signers. The covenanis and
agreements of this Security instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agresments shall be [oint and several. Any Barrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower’s Interest in the Property under the terms of this Securlty Instrument; {b) is not personally obligaled
10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modlty, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Agresment without that Borrower's consent.

11. Loan Charges. !f the loan secured by this Securlty Instrument is subject to a law which sets maximum jvan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be coliected in
connection with tha loan exceed the permitted iimits, then: (a) any such ioan charge shall be reduced by the
amount necesssi to reduce the charge to the permitted limit; and (h) any sums already collected from Borrower
which exceeded prrinitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal mwad under the Agreement of by making a direct payment to Borrower. if a refund reduces
principal, the reductice vt be treated as a parlal prepayment without any prepayment charge under the
Agreement,

12. Noticea. Any notice to Forrower pravided for in this Securlty Instrument shall be given by delivering It or by .
malling It by first class mall un'ess applicable law requires use of another method. The notice shalt be directei to
tha Property Address or any other ac:druss Borrower designates by notice to Lender. Any notica io Lender shall be
given by first class mail to Lender's audras= stated herein or any other address Lender designates Ly notice to
Borrower. Any notlce provided for in this ‘Sacurity Instrument shall be deemed to have been given to forrawer or
Lender wher: given as provided in this paragraph

13. Gaoverning Law; Severability. This Security !nstrument shall be governed by federal law anci the law of
ilnois. In the event that any provision or clauss oi this Security Instrument or <he Agreement conflicts with
applicable law, such conflict shali not affact other provisions of this Security Instrument or the Agreermnent which
can be glven effect without the conflicting provision. Tothis-and the provisions of this Security Instrument and the
Agreement are declared to be saeverable.

14, Assignment by Lender. Lender may assign all or any ptian of its interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financial institutior, or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to 7 the rights, interests, and optiors of Lender
herein and In the Agresment, and Lander shall thereupon have no further Obligations or liabllitias thereunder,

15. Tranafer of the Property or & Beneficial Interest in Borrower, Due on Sale. If il or any part of the
Property or any Interest in it Is sold or transferred (or If 2 beneficlal interest in Eorrower is sold or transterred and
Borrower Is not a natural person) without Lender's prior wriiten consaent, Lercer may, at its option, require
immediate payment In fuil of all sums secured by this Security instrument. Howevs: this option shall not be
exercised by Lender If exercise Is prohibited by federal law as of the date of this Secuniy Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notine shall provide a
period of not less than 30 days from the date the natice is delivered or malled within which Borrower musst pay all
sums secured by this Security Instrurment. |f Borrower falls to pay these sums prior to the expiracion of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreament withott witter notice or
demand on Borrower.

16. Bomrower's Right to Reinsiate. |i Borrower meets certaln conditions, Borrower shall have the right to have

z: enforcement of this Security Instrument discontinued at any time prior to the entry of & judgment enforcing this
3 Security Instrument. Those conditions are that Borrower: {a) pays Lender ali sums which than would be iue under
" 2 this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
«# COvenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
;:-3 limited 1o, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
3 lien of this Security Instrument, Lender’s rights In the Property and Borrower's obligation ic pay the sums secured
{1 by this Security Instrument shall continue unchanged; and {e) not use the pravision more frequently than once
avery five years. Upon reinstatement by Borrowaer, this Securlty Instrument and the obligations secured hereby
shall remalin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
casa of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous Substances on cr in the Property. Borrower shall not do, nor allow anyona else to do anything
affecting the Praperty that is In viclatlon of any Environmental Law. The preceding two santences shall not apply to
the prasence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Barrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Subistance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, of Is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actlons in accordance with Enviranmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerasene, other flammable or toxic
petroieum prodiicts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, anu radicactive materlals. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisd.cilon where the Property Is located that ralate to health, safety or environmental protection,

18. Prior Mortgage. Morrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; heedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's traud or materlal-miz¢epresentation in connaction with this Security Instrumant, the Agreement ar the
Equity Credit Line evidenced bvthe Agreement; (b} Borrower's fallure to meet the repaymant terms ¢f the
Agreement; or {(c) Borrower’s actlors or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelsiation under Paragraph 15 unless applicable law provides otherwlise). The
notice shall specify: (a) the default; (b} the aution required to cure the default; {c) a date, not lass than 30 days
from tha date the notice Is given to Barrowar. v which the default must be cured; and (d) that fallure to cure the
defautt on or before the date specified in the nclive may result in acceleration of the sums seciired by this Security
Instrument, foreclosure by judiclal proceeding arwy “als of the Property. The notice shalt further inform Borrower
of the right 1o reinstate after acceleration and the rignt to-assert In the faraclosure proceeding the nonexistence of
a default or any ather defense of Borrower 10 acceleration and foreclosurs. |f the default Is not cured on or befare
the data specifiad In the notice, Lender at its option may raavirs immediate payment In full of ail sums secured by
this Security Instrument without further dernand and may forectrae this Securlty Instrument by judiclal proceeding.
Lender shali ba entitied to collect all expensas incurred In legal riviesdings pursuing the remadles provided in
this paragraph 19, including, but not limited to, reasonable attorneys' 'e<3 and costs of title avidence.

20. Lender in Possesslon. Upon accaleration under Paragraph 19 or .aoendonment of the Property and at any
time prior to the expiration of any period of redemption following Judiciai sale, Lender (In person, by agent or by
Judiclally appolnted recelver) shall be entiled to enter upon, take possession ! and manage the Property and to
collect the rants of the Property including those past due. Any rents collected Ly “ender or the recelver shall be
applied first to payment of the costs of management of the Property and callect.on of rents, Including, but not
limited to, recelver's feas, premiums on receiver's honds and reasonable attarneys' ‘aes. and then to the sums
secured by this Securlty Instrument. Nothing herein contalned shall be construsd as censtituting Lender a
mangagee In possession In the absence of the taking of actual possession of the Property oy Lzrder pursuant to
this Paragraph 20. in the exercise of the pawers hareln granted Lendsr, no llabliity shall be asesrtcd or enforced
agalnat Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instriment, Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrowsr walves all right ot homestead exemptlon In the Praparty.

23. No Oftssts by Borrower. No ofset or cialm that Borrower now has or may have in the future against
Lander shall relleve Borrower from paylng any amourts due under the Agraement or this Sacurity Instrument or
from parforming any other obiigations contained thergln. J

24, Riders to this Security instrument. If one or more riders are exscuted by Borrower and recorded together €|
with this Securfty Instrument, the covenants and agreements of each such rider shall be Incorporated into and G
shall amend and supplermnent the covenants and agreemants of this Security instrument as If the rider(s) were a '

part of this Securlty Instrument. '?

{
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

InslruWZ ﬁe by Borrower and recorded with the Security Instrument.

ALAN S GILBERT ~ -Borrower

X o L}iﬂ/l/r

JESS GILBERT 7 -Borrower

{Space Below This Line For Acknowledgmen)

mpnt Prepafed By Veronica Rhodes
AL Td h ,r2 Bank of Chicago
rst Naticnat-Maza Sulte 0203, Chicago, IL 60670
SYTATE l-’ ILLNOIS, (ool County ss:

L, ZSecanne Sarante YoufoS . aNotary Public in and for said county and state, do hereby
certh‘y that ALAN S. GILBERT AND JEb CIE W. GILBERT, HUSBAND AND WIFE

personally known to me to be the same persca(y) whose name(s} Is (are) subscribed to the foregoing Instrument,
appeared belore me this day in person, arid avknowiedged that they signed and
delivered the sald instrument as_the i C _fresans “<voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this < 11\ dav.of Decgmber 19 4§
My Commission expires: K)n e /J Qo] Zp»o—uf

Notzry %ubllc

e
e s B AT Y

"OFFICIAL SEAL" '
JOANNE SARANTOPOULOS
Notary Public, State of Minois
My Cnmm:ssaun hxpnes 0/28/96 '5
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