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Equity Credit Line ,
q y ‘5);@/
Mortgage .., number. 1110202896213
THIS MORTGAGE ("Security instrument”} is given on December 20, 1995 . The mortgagor
is MARK C. HOFFER & DOROTHY M. HOFFER, HiS WIFE
= ('Borrower”).
This Securlty Instrument is givur-to The First Natlona) Bank of Chicago ‘
whichisa _National Bank __ srqanized and existing under the laws of \
whose address is Qn@ Eirst Natiori Plaza, Chicago  Mlinois 80620 __"Lender). Borrower owes
Lender the maximum principal sum ¢/ Difteen Thousand and No/t00

by Lender pursuant to that certain Equity’ Credit Line Agreement of sven date herewith executed by Borrower
i ("Agreement”), whichever is less. The Agreemant is hereby incorporated in this Security Instrument by reterence.
This debt Is gvidenced by the Agreement which Acreament provides for monthly interest payrants, with the full
debt, if not paid eanlier, due and payable five years f.uin the Issus Date (as defined in the Agreement). The Lender
wili provide the Borrower with & final payment notice at [nasy 90 days before the final payment must be made. The
Agreement provides that lcans may be made from thna to time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be extended by Lendarr its sole discretion, but in no event later than 20
years from the date hereof. All future loans wili have the saima licn priority as the ofiginal loan. This Security
Instrumant secures to Lender: (a) the repayment of the debt evidearcd by the Agreement, Including ail principal,
interest, and other charges as provided for in the Agreement, and al' ranewals, extensions and modifications; {b)
the payment of all other sums, with interest, advanced under paragraph 6 o) this Security Instrument to protact
the security of this Security tnstrument; and (c) the performance of Borrowar's covenants and agreements under
this Security Instrurnent and the Agreement and all renawals, extensions end modifications theraof, all of the

i Dollars {U.S. $ 15,000.00 ). -or the agaregate unpaid amount of all loans and any disbursements made
|

I

OQJI% 400

et 5 s

)()r taregoing not 1o exceed twice the maximum principal sum stated above. Faor this pirnose, Borrowar doas hersby
<] mortgage. grant and convey to Lender the following described property located in SQOK Caunty,
Lap  Minols:

{:ﬁf LOT 2N O & G RESUBDIVISION OF LOT 10 AND THE NORTH 1/2 OF LOT 11

IN FREDERICK H. BARTLETT'S PALOS HILLS FIRST ADDITION BEING A SUB-
DIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
OCTOBER 20, 1977 AS DOCUMENT NUMBER 24157854, IN COOK COUNTY,
ILLINGIS.

Parmanen Tax No: 23-11-104-011
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which has the address of 8651 W 96TH ST PALOS HILLS, il 60465118¢
("Property Address™:

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, off and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shalt also be covered by this Secuiity instrument.
All of the foregaing Is referred to In this Security instrument as the "Property”.

BORROWER COVENANTS that Barrower is fawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titte to the Property agalnst all claims and demands,
sulﬂect to any ercumbrances of record. There is a prior mortgage from Borrower to OLD KENT BANK &

TRUST CO. dated 11/18/9% and recorded as document number S396£205

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Priacipal and Intarest. Parrower shall promptly pay when due the principal of and intarest on

the debt evidenced by tha “creement.
2. Application of Paymerw. All payments received by Lender shall be applied first to interest, 'hen to other

charges, and then to principat

3. Charges; Liens. Borrower snell nay all taxes, assessments, charges, fines, and impositions attributable tc
the Property, and leasehold payments or_dround rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amouits to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's requent, hromptly turnish to Lender raceipts evidencing the payrnents.

Barrowsr shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
chargas, license fees and other charges againc: ur In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipis. Borroiver may, in good faith and with due diligencs, contest the
validity or amount of any such taxes or assessments, proviZed that (a) Barrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any 12 ur assessment has been increasec by any interest,
penalties or cusis, (b) Borrower shali first make all contested puyments, under protest if Borrower desires, unless
such contest shall suspend the collaction thereof, {c) neither *hy Finperty nar any pan thersof or imaersst thergin
are at any time In any danger of bsing sold, forfelted, lost or ntarf:red with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by l.ender.

4. Mazard Insurance. Borrower shall keep tha [mprovements nuw. existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “estanded coverage® and any other
hazards, including floods or flooding, for which Lender redquises insurance. This<ncyrance shall be maintained in
the amounts and for the periods that Lender requires. The iInsurance carrier proviting the Insurance shall be
chosen by Barrower subject to Lender's approval which shall not be unreasonably withta!d. It Borrower falls to
maintaln coverage described abave, Lender may, at Lender's option, obtain coverage tc preiact Lender’'s rights In
the Property in actordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standaic mortguge clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall jaranptly give to
Lender all recelpts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice
to the insurance carrier and Lendar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall ba applied to resoration or
repair of the Property damaged, # the restoration or repair Is economically feaslble, Lender's security is not
lassened and Borrower Is not In default under this Security Instrument or the Agreement. f the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Securlty Instrument, whether or not then dus, with any excess paid to Borrower. i
Borrower abandons tha Property, or doas not answer within 30 days a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wilt begin when the r-otice is given.

It under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proteeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extant of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantiaily change the Property, allow the Property to deteriorale, or commit waste. Borrower
shall be in default if any forfelture action or proceeding, whether civil or criminal, Is bagun that In Lender's good -
falth Judgment could result in forfaiture of the propsrty or atherwise materlally impalr the llen craated by this
Sacurity Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludss forfeiture of the Borrower's interest In the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In defautt f Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
fallad 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehald, Barrower shall comply with the provisions of the lease, and if
Borrower acquires fea title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger In writing,

8. Protection 0! Cender's Rights in the Property. if Borrower falls to perform the covenants and agreements
contained In this Secur': Instrumant, or there Is a legal proceeding that may significantly atfect Lender's rights in
the Praperty (such as 2 p'ocseding in bankruptcy, probate, for condemnation or to enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actiors may Include paying any sums secured by a ilen which has priority over this
Securlty Instrument, appearing !':Court, paying reasonable attorneys' fees, and entering on the Praperty to make
repairs. Although Lender may take ict'or under this paragraph, Lender does not have to do so0.

Any amounts disbursed by Lender (iider this paragraph shall become additlonal debt of Borrower secured by
this Security Instrumant. Unless Borrowe anc Lender agres to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the /gisement rate and shalt be payable, with Interest, upon notice from
Lender fo Borrower requesting payment.

7. Inspection. Londer or its agent may make rcasonabie entries upon and Inspectians of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spaciying reasonable cause for tha Inspection.

8. Condemnation. The proceeds of any award or vialti for damages, direct or consaquential, in connection
with any condamnation or other taking of any par of the Frurarty, or for conveyance In lieu of condemnatlon, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall'ox applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald ta Borrswer. in the event of a parial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the siims' secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the followiitg fraction: {a) the total amount of the
sums secured Immediately before the taking, divided by (b) the falr marke: a'tie of the Proparty immediately
betore the taking. Any balance shall be pald to Borrower,

if the Property Is abandonaed by Borrower, or if, after notice by Lender to Borrowar t'ixt the condemnor offers to
make an award or settle a claim for damages, Borrower falis to respond 1o Lender wittiin 30-days atter the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at lts option, either to restoration or repair
of the Property or ta the sums securad by this Security Instrument, wheihsr or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extanslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Imerest of the Barrower shall not operate to release the fiabitity of the origina! Borrower or Borrower's successors In
interest. Lender shall not be required to commance proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower’s successars in intarest. A walver in one or
more ingtances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a cantinuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agraement shalt survive and continue to remain In full force and effect. No waiver
siall be assented against Lender unless in writing signed by Lender.
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10. Succassors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemants of this Securlty Instrument shall bind and benefit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. [f there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Securiy Instrument but
does not execute the Agreement: (a) is co-signing thls Security Instrument only to morigage, grant and convey
that Borrower's interast In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrumen; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to tha terms ol this Securlty Instrument
or the Agreament without that Borrowar's consant.

11. Loan Charges. if the loan sacured by this Security Instrument is subject ‘0 a faw which sets maximumioan ‘
charges, and that law is finally interpreted 30 that the interest or other loan charges collected or 1o be coliected in ..
connection with-tha loan exceed the permitted limits, then: (a) any such loar charge shall be reduced by the :
amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded peinitted limhs witt be relunded to Borrower. Lender may choose to make this refund by
reducing the principa zwed under the Agraemen! or by making a direct paymem to Borrower. If 4 refund reduces
principal, the reduction w4l ba treated as a partial prepayment without anv prapayment charge under the
Agraeement.

12. Nofices. Any notice to Borrowsr provided for In this Security Instrument shall be given by dellvering it or by
maliing it by first class mail uniess pgilicable law requires use of another mathodl. The notice shall be directed to
the Propenty Address or any other adzr#s Borrower designates by notice to Lender. Any notica to Lender shall be
glven by first class malt to Lender's eddriss stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for In this  Security Instrument shall be deemed ta have been given to Borrower or
Lender when given as provided in this paragrap
: 13. Governing Law; Severabllity. This Securiey (nstrument shall be governxd by federa! law and the law of
’ filingis. In the event that any provision or clause of this Security Instrument .y the Agreement conflicis with
applicable law, such conflict shall not affect other provislons of this Security Instrument ¢r the Agreement which
can be given effect without the confiicting provision. To tnis wnd tha provisions of this Security Instrument and the
Agreement are declared to be severablo.

14, Assignment by Lender. Lender may assign all or any peitloaof its interest hereunder and its rights granted
herein and in the Agreemant to any pe-son, trust, financial Instituticn or corporaticn as Lender nay determine and
upon such assignment, such assignee shall thereupon succeed tu all the-rights, interests, and options of Lender
hergin and in the Agreement, and Lender shall theeupon have no further obliyztions or tiabiities thereunder.

15. Transfer of the Property or a Beneficial Interost in Borrawer; Ti's on Sale. If ali or any part of the
Property or any interest In it is sold or transferred (or if a beneficial Interast in-Sorower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Leiwier/may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Ipatrument,

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. Tia rc'ice shall provide 2
period of not less than 30 days from the date the notice is delivered or malled within which Boriower must pay all
sums secured by this Sscurity Instrument. if Borrower fails ta pay these sums frior to the axpirat'on of this period,
Lender may invoke any remedies permitted by this Security Instrument ar the Agraement withcut sunthar notice or
demand on Borrower.

o 16. Borrower's Right to Reinstate. !f Borrower mests certain conditions, Borrower shall have the right to have
v enforcement of this Security Instrument discontinued at any time prior t the entry of a judgment enforcing this
Y Security Instrument. Those conditions are that Borrower. (a) pays Lender all sums which then would be due under
'_':j this Security Instrument and tha Agreement had no acceleration occurred; (b) cures any default of any other
~]  covenants or agreaments; (c) pays ail expenses incurred in enforcing this Security instrument, inciuding, but not
::: limited to, reasonable attorneys' fees; {d) takes such action as Lender miy reasonably require 1o assure that the
~ lien of this Sacurity Instrument, Lender's rights in the Property and Borrover's obligation to pay the sums secured

by this Security Instrument shall continue unchanged; and (e) not use the provision mare fraquently than once
. every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hersby
i shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shell not apply in the
case of accalaration under paragraph 15.
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17, Hazsrdous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substancas on or In the Property. Borrower shall not do, nor allow anyone efse to do anything
affecting the Proparty that Is In violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on tha Property of small quantities of Hazardous Substances that are generaily
racognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or Is notified by any govarnmantal
or regulatory authority, that any remaval or other remedlation of any Hazardous Substance affecting the Property [s
necessary, Borrower shall promptly take all necessary remedial acllons In accordance with Environmentai Law.

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petrolaum procucts, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and ailcactive materlals. As used in this paragraph 17, “Environmental Law* means federal laws
and faws of the Jurisd'ct'on where the Property Is located that relate to health, safety or environmantal protection.

18. Prior Mortgage. @arrower shall not be in default of any proviston of any prior mortgage.

19. Acceleration; Reineriss, Lendar shali give notice to Borrowar prior to acceleration following: (a)
Borrower's fraud or materlal misrapresantation In connaction with this Security instrument, the Agreemant or the
Equity Credit Line evidenced -ty the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agresemant; or (¢} Borrawer's actioins oranactions which adversely affect the Property or any right Lender has In
the Praperty (but not prior to acceleration.under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) tt.e action required 1o cure the default; (c) a date, not jess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or betfore the date specified In the nolice may result In acceleration of the sums secured by this Securlty
Instrument, foreclosure by judiclal proneeding anc ale of the Property. The nollce shall further Inform Borrower
of the right to reinstate after acceleration and the right (o assert In the foreclosure proceeding the nonexistence of
a defauit or any other delsnse of Borrawer to accelsrativn s foreclosura. If the default is not cured on or before
the date specified in the notice, Lender at its option may reqttire immediate payment In full of ail sums secured by
this Security instrumant without further demand and may foraciond this Security Instrumant by judiclal proceeding.
Lender shall be entltled to collect all expenses incurred In legal proneedings pursuing the remediss provided In
this paragraph 19, Including, but not limited to, reasonable attorneye'Teas and costs of titie evidence.

20. Lender in Posseasion, Upon acceleration under Paragraph 19 o/ abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiclal s7ie, Lender (in person, by agent or by
Judicially appointed receiver] shall be entitied to enter upan, take possesslon o and manage the Property and to
collect the rents of the Proparty Including those past due. Any rents collected by Lander or the receiver shall be
applied first to payment of the costs of management of the Property and collectior. of rents, Including, but not
limited to, recelver's fees, premiums an receiver's bonds and reasonable attorneys  fees,-and then to the sums
secured by this Security instrument. Nothing herein contained shall be construed as ronstituting Lander a
morigagee in possession in the absence of the 1aking of actual possession of the Property Ly Lander pursuant to
this Paragraph 20. In the exarcise of the powers herein granted Lender, no llability shail be assurind or enforced
against Lender, all such lHabllity being expressly waived and releasad by Borrower.

21. Relsase. Upon paymant of all sums secured by this Security Instrument, Lender shall releasa this Security
Instrument.

22. Waiver of Homaestead. Borrower walves all right of homestead exemption in the Property.

23, No Offsets by Borrawer. No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securlty Instrument or q
from perorming any other obligations contained therein.

24. Riders to this Security instrument. [f one or more riders are executed by Borrower and recordad together C.
with this Security Instrument, the covenants and agreements of each such rider shall be Incorparated Into and %
shalt amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) ware a .
part of this Securlty Instrumant.

-
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained! in this Security

Instrument and In any rider(s) executed by Borrowsr and recordad with the Sacurity Instrument.

. ! 77

X W , JWJ
MARK & HOFFER < " ( !/

. -Borrowar
X Aty 5y,

DOROTHY M HiJEFER ¢/ (f

-Borrower

{Space Balow This Line For Acknowledgmant}

S bg&:EmP(epared By: Veronica Rhodes
e First Naflimat &ank of Chicago

ng F otinp4l Piaza Suite 0202, Chirann, IL 50670
7
STATEOF ILLINOIS, st

— g?—w’ \./vzﬂﬁf_gf

- , @ Notary Public In and for said county and state, do hareby
cartify that MARK C. HOFFER®DOROTAY M. HOFFER HIS WIFE

County ss:

personally known to me to be the same peianals) whose name(s) Is (are) subscribed to the foregoing {nstrument,
appeared before me this day In person, ar acknowledged that s T PR]

sgned and

delivered the said instrument as.._ & fres’2d-voluntary act, for the uses ad purposes therein sot torth.
24 s

Given under my hand and official seal, this _ 7 davot Lfva

19.9¢.
// 5 ] .
iy Gommission exples twcfr%/ \%ﬁﬂéq 4
A A A :
Not |
§ « OFFICIAL SEAL " 3 otary Public

IRMA HOFFER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRLS 7121796
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So—




