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PRISM MORTGAGE COMPANY

) DEFT-01 RECORDING
350 WEST HURBARD-SUITE 222 . T‘GUID TRAN 3842 01/17/%6 113 31300 v

CHICAGD, ILLINOT m\ . L0 X—DA-041795

7

" CODK COUNTY RECORDER

——— [Space Above This Line For Recording Data]

A Caee Ne,

State of Ilinols ‘ MORTGAGE 131:8119630-729

780857

THIS MORTGAGE (*Security instrument®) is givomon ~ NOVEMBER 30, 1995 . The Morigagor is
FRANK O, SCHULTZ AND CECVIIA A. SCHULTZ, HUSBAND AND WIFE AND THOMAS
A. DUNN AND JOAN A. DUNN, HU'SBAND AND WIFE -

517 SOUTH WESLEY AVENUE, OAK PARK, ILLINOIS 60302
("Borrower”). This Security Instcument is given to

PRISM MORTGAGE COMPANY 30041795

which is organized and existing under the lawi of THE STATZ OF ILLINOIS » and whose
addressis 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 f*Tzader*). Borrower owes Lender the principal mmof
ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED AWD 0Q/100 p
Tollas (U.S.$§  142,400,00 . )
This dett is ovidenced by Borrower’s nots deted the same date as this Secu.ity Tastrument ("Note"), which providos for
monthly payments, with the full debs, if not paid eerlier, due and payable oo DECE4BER 1, 2025 .
This Security Instrument secures to Londer: (1) the repaymeat of the debt evidenced by the N(t, with interest, and all recewals,
extensions and modifications; (b) the payment of all other sums, with intercet, advanced und: paragraph 6 to protect the
socurity of thia Security Instrument; and (c) the performance of Borrower's covenants and igrermoats under this Security
Instiument and the Note. For this purpose, Borrower doos hereby mortgage, grant and conve; ' Lender the following
described property located in COOK County, Ilinois:
LOT 13 IN THE SUBDIVISION OF BLOCK 1 IN HUTCHINSON AND ROTHE/:AL'S
SUBDIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF LOT 3 IN THE
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2) OF THE SOUTHWEST 1/4
THEREOF) ALSO OF BLOCKS 1, 6, 7, 12 AND 13 OF THE SUBDIVISION OF LOTS
1, 2 AND 3 IN THE PARTITION OF THE EAST 1/2 OF LOT 2 IN SAID
SUBDIVISION OF SECTION 18, AFORESAID, IN COOK COUNTY, ILLIKOIS.
16-18-201-022 o TIED o0t TR
pEPUBL oo SUE ool
which has the address of 517 SOUTH WESLEY AVENUE, OAK PARK Qﬂl‘\ﬂ@“ n'qgulcﬂh
Iinois 60302 Ze Cede (*Property Address’); (G

@oﬂtm 8okl FHA [ineke . 4{93?

.. VAP MORTGAGE FORMS - (00N 21:7201 / p ﬂjﬁ“
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.. & Fire, Muod and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
cx:sunceormboaquentlymud sguinst any hazards, casualties, snd contingencies, including fire, for which Lender requiros
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propesty, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insirance shall be carried with compenios approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form scceptable to, Lender.

In the event of lovs, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Bach insurance company concerned is beeeby suthorized and directed to make payment for such loss
directly to Lender, insiead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ita option, either () to the reduction of the indsbtadness under the Noto and this Security Instrument, first to any
dalinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application, of the proceeds to the principal shall not extend or postpone the dus date of the
moathly payments »-tich are referred to in paragraph 2, or change the amount of such payments. Any excess insirance proceeds
over an amount requicnd to pay all outstanding indebtedness under the Note and this Security Instrumont shall bs paid to the
eatity legally eatitled thuavto.

In tho event of foreciosu» of this Security Instrument or other transfer of title to tho Property that extinguishes the
indebtedness, all right, title and ‘atz-2et of Borrower in and to insurance policies in force shall pess to the purchaser.

5. Occupancy, Preservation, Masintenance and Protection of the Property; Borcower’s Loan Application;
Leascholds. Borrower shall occupy, avte!dicn, and use the Property as Borrower's principal seqidence within sixty days afier
the execution of this Security Instrument and s¥aii continue % occupy the Property as Borrower's principal residence for at least
ono year after the date of occupancy, unless the Secretary deiermines this requirement will cause undue hardship for Bormower,
or unless extenuating circumstances exitt which 4 beyond Borrower's costrol. Borrower shall notify Lender of. any
extonuating circumstances. Borrower shall not comn.it wste or dostroy, damage or substantislly change the Property or allow
the Property o deteriorats, ressonable wear and tear ex eptod. Lender may inspect the Property if the Property is vacant or
abandoged or the foan is in default. Lender may take reaonalle action 10 protect and pressrve such vacant or abandonsd
Property. Borrowes shall also be in default if Borrower, during ine joan applicstion process, gave matarially false or insccumte
information or statements to Lander (or failed to provide Lender '#ith any material information) in connection with the loan
evidenced by the Note, including, but not limited fo, represeatation” concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on s loaschold, Borrcwc: shall comply with the provisioas of the lease. If

Borrower acquires fes title to the Property, the loasehold and fes title shal! aot b merged unless Leader agrees to the merger in

wriling,

6. Charges to Borrower and Protection of Lender's Rights in the Property. ~wmahaﬂpaydlsovmmulorm
municipal charges, fines and impocitions that are not included in paragraph 2. Borrowa ﬁuilpuythuoobhgmouonum
directly to the entity which is owed the payment. If failure 1o pay would sdversely affoct Landr's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Londer receipts evidencing these paymonts.

If Borrower fails to make these payments or the payments required by parsgraph 2, or fails to pcef7sm any other covenants

and agreemeats contained in this Security Instrument, or there is a legal proceeding that may significantiy atinct Lender's rights -

in the Property (such as a proceeding in bankruptcy, for condemnation or to eaforce laws ot regulations), o Leader may do
and pay whatever ia necesssry to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other itoms meationed in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be secired by
this Security [nstrument. These amouats shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lendor, shall bo immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemastion or other taking of any part of the Property, or for conveyance in place of condemnation, are horoby assigned and
shall be naid to Lender to the extent of the full amaount of the indebiedness that remains unpaid under the Note and this Security
Instrumeat, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and thea to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dato of the monthly payments, which are
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12. Sucressors and Assigns Bound; Joint and Several Liability; Co-Signers. Thacovmumdmmmuo
SacuntyMmmtahaﬂhﬁmdbeneﬁtthewnmdmmoflmdwmdnonm.mbjmtothapmwmnf
., ' parsgraph 9.b. Borrower's covenants and agreements shall bo joint and several. Any Borrower who co-signa this Security
¥ Instrument but does not executs the Note: (a) is co-signing thia Security Instrument oaly to mortgage, grant snd convey that

4 Botrower's intercet in the Property under the terme of this Security Instrument; (b} is not persoually obligated to pey the sume
¢ secured by this Security Instrument; and (c) agroes that Lander and any other Borrower may agree (o extend, modify, forbear or

"~/ make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrowee's consent.

L3, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabie law roquires wse of another method. The notice shall be directed to the Property Address
ot any other addross Borrower designates by notice to Lander. Any notice lo Lender shall be given by frst class mail to
Lender's address stated herein or sny sddress Londer designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this parsgraph.

14, Goverrine Law; Severability, This Security Iustrument shall be governed by federsl lew and the law of the
Jjurisdiction in which @ Property is located. 1o the eveat that any provision or clauso of this Security Instrument or the Note
cophlicts with applicabis '4v:. such conilict sball not affect other provisions of this Security Instrument or the Note which can be
given effect without the cor/si~ing provision. To this end the provisions of this Secursity Instrument and the Note are declared
to be severable.

15. Bocvower’s Copy. Borroar shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowe. uncraditionally assigns and trunsfers o Lender al) the renis and revenues of the
Property. Borrower authorizes Lendor or Leu lec’s ageats 1o collect the rents and revenues and hersby directs each teoant of the
Property to pay the reats to Lender or Lender’s aen's, However, pﬁortoLmder'unoﬁutoBonmofBum‘tbmhof
any covenant of agreement in the Security Instrumer, Norrower shall collect and receive all reats and revenues of the Propesty
s trustee for the benefit of Lender wnd Borrower. Tis mngnmentofmnucmmmmmahwlmomp:mundmtm
assignment for additional sacurity only.

If Lender gives notice of breach to Borrower: (a) all reats swczived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securicy Instrument; (b) Lender shall be eatitled to collect and
receive all of the rents of the Property; and (c) exch tenant of the Prurit’y shall pay all rents due and unpaid to Lender or
Lender's agent on Leader’s written demand to the teaant.

Borrower has not executed any prior assignmeat of the rents and has not ad wifl not perforra any act that would preveat
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to eater upon, take control of or maintain the Property befar or after giving notice of breach
lo Borrower. However, Lander or & judicially appointed receiver my do so af any time theve is o breach. Any application of
renis shall oot cure or waive any default or invalidate any other right or semedy of Lender. This 7asignment of rents of the
Property ehall terminate whea the debt sacured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of titie
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Leadar hall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coste, _

19, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

@R, 4R naom)
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131:6119630-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 30TH day of
NOVEMBER ,1995 ,andis incorporaled into and shall bo deemed to smead and supplament

the Mortgage, Deed of Trust or Security Deed (‘Security Instrument’’) of the same date given by Lhe undersigued
(**Borrower'’) to secure Borrower's Note (**Note'”) to
PRISM MORTGAGE COMPANY

(the *‘Lerdev’*) of the same date and covexing the property described in the Secusity Instrument and locatad at:
517 SOUT4 WESLEY AVENUE, OAK PARK, ILLINOIS 60302

Property Addroes

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE PZONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INYLPST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PORROWER MUST PAY.

ADDITIONAL COVENANTS, iz ziition 1o the covennts and agresments mede in the Security
Instrument, Borrower and Londer fusther covannt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENL' CHANGES

{A) Change Date

The intercst rate may change on the first day of APRYi. 1 ,» 1997 , end on that day
of esch succoeding year. "Change Date” means each dats on which: tha interest rate could change.

(B) The Index Co

Beginning with the first Change Date, the interest rate will be besed ca an Index. *Index” means the weekly .
average yield on United States Treasury Securities adjusted to a constans meharity of ons year, as made availsble
by the Federal Reserve Board. "Current Index” means the most receat Inasx Fzuro available 30 days before the
Change Date, If the Index (as defined abave) is no longer available, Londer vi:}-wro as & new Index sny index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secreavy of Housing and Urben
Development or his or her designee.* Lender will give Borrower notice of the new lndex.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lander will calculate a new interest rate by adding s margin of
TWO ANT THREE POURTHS perceatage point(s) ( 2.750 ®)tothe :
Curren! Indox and rounding the sum to the nearset one-cighth of one percentage point (0,125 %), Suoject to the |
limits siated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the pext :
Chango Dste.

(D) Limits on interest Rate Changes

The intarest rats will never increase or decreass by mors than one percentage point {1.0%) on any single
Change Date. The interest rato will neves be more than five percentage points (5.0%) higher or lower than the
initial interest rate,
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