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¢ MORTGAGE 40
THIS MORTGAGE ("Cecury Ingtrument’) Isgivenon Januery 2, 1996 . The mortgagor is 3 \ :
KELLY R. BORISY and ¥MARY KAY BORISY, HUSBAND AND WIFE ™ -
("Borrower").

This Security Instrument is glvento PALOR MORTGAGE CORP.,

which is organized and existing under the law~ of. THE UNITED STATES OF AMERICA , and whose address is
30601 ¥. 111TH ST., STE 1C3, CHICAGD, 1L 60655 (Lendet”),
Borrower owes Lender the principal sum of  Ons Huadred Sixty Five Thousand Dollars and no/100

Dollars (U.S.$ 185,000.00 ) Thia debt Ia
evidenced by Borrower's note dated the same date as s Security instrument ("Note™), which provides for monthly
paymants, with the full debt, if not pakd sarler, due and payziraon February 1, 2026 . This Security
Ingtrumont secures to Lender: (a) the repa of the del.t endenced by the Note, with intereat, and all renewals, "
extenslons and modifications of the Note; (b) the payment of 1 ¢ ther sums, with interest, advanced ynder paragraph 7 ¢£
to protect the security ot this Securlty Instrument; and (c) the perfarnance of Borrower's covenants and agreements (%,
under thig Security Instrument and the Note. For this purpose, Bofrmwer does hereby mortgags, grant and conveyto ()

Lander the following described propesty located in coox 4
County, flinots: o
LOT 5 IN BLOTK 1 IN W. C. REYNOLD'S SUBDIVISION 1K SECTLUK 18 TOWNSHIP 37 . .., o
NORTH RANGE 14, EAST OF THE THIAD PRIMCIPAL NERIDIAN, 1P CDOK COUNTY, i g- .y
ILLINGIS, Lid -
g7
A
25.18.125.014
which has the addreas of 10620 S. LEAVITT . CHICAGO \
{Street] [Chy)

lilinols & o{% 300“! ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property. Al replacements and additions shall aiso be
covared by this Security Instrument, All of the foregolng is referred to In this Sacurity Instrument as the *Property.”
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
pald by Borrower when the Insuranca coverage lapsed or ceased 10 be In effect. Lender will accept, use and retaln these
paymants as a loss reserve In lleu of mortgage insurance. Loss raserve payments may no longer be required, at the
option of Lender, f mongage insurance coverage (in the amount and for the period that Lender requires) provide by an
Insurer appraved by Lender again becomes available and ls obtained. Borrowsr shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and Inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection spacifying reasonable cause for the Inspaction.

10. Condemnation. The proceeds of any avard or claim for damages, direct or consequentlal, i1 connectlon with
any condemnatlon or othaer taking of any purt of the Property, or far conveyance in liau of condemnation, are hereby
assigned and shali be paid to Lender.

in the event of a total taking of the Praperty, the proceads shall be applied to the sums secured by this Security
Instrument, whether.ar not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property I
which the fair maret 1 alue of the Property Immeadiately before the taking Is equal to or greater than the amount of the
sums secured by this Gucurity Instrument Immediately before the taldng, unless Borrowsr and Lender otherwise agree In
writing, the sums secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 1otzl amount of the sums secured Immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the 1aking. Any balance shall be paid to Borrower. Inthe event of a partial
taking of the Property In whicii *:1a ‘air market value of the Property immediately before the taking Is less than the
amournt of the sums secured immed/iately before the taking, unless Barrower and Lender atherwise agree In writing or
unless applicable law otherwise Lruvides. the proceeds shall be applied 1o the suma secured by this Security
tnstrument whether or not the sums ar ther. due.

If the Property is abandoned by Barrowsr, ur i, after notice by Lender to Borrawar that the condemnor offers to
make an award or settle a ctaim far damaget. Borrower fails to respond to Lander within 30 days aftar the date the
notice is given, Lendsr is authorized to collect a/id 1pply the praceeds, at its optior, elther to restoration or repalr of the
Property or to the sums secured by this Securlty instnirment, whether or not then due.

Unless Lender and Barrower otherwise agree in wiring, any application of procesds to principal shall not extend or
postpene the due date of the monthly payments reterred 15 in naragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nui 7 Waiver. Extension of the time for payment or
modiiication of amortization of the sums secured by this Security \azimiment granted by Lender to any successor in
Interast of Borrower shall not operate to release the lability of the origira! Borrower or Borrower's succassors In
interest. Lender shall not be req:ired to commence procesdings agaliis’ 2ny successor In interest or refusa to extend
time for paymant or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrowar's succassors In Interes. Anv iorbearance by Lender in exarcising
any right or remexly shall not be a walver of or precluds the exarcise of any righ «r remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tna cavenants and agreemants of
this Security Inatrument shall bind and benefit the successars and assigns of Lender and dorrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severul. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securiry instrumant only to
morigage, grant and convey that Borrower's Interest in the Property under the tarms of this Lecuit Instrument; (b} Is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees the. L .nder and any other
Borrower may agree to axtend, modify, forbear or make any accommodations with regard to the ie:mz of this Securlty
instrument or the Note without that Bairower's consent.

13. Loan Charges. f the ioan secured by this Security Instrument s subjact to a law which sets maximum foan
charges, and that law Is tinally intarprated so that the interest or ather loan charges collectad or to be collected in
connaction with the loan exceed the permitted limits, then: E) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted (imit; and (b) any cums already collected from Borrower which
exceeded permitted limits will be refunded ta Borrawer. Lendar may choase to make this refund by reducing the
principal owad under the Note or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Natices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall uniess applicable taw requires use of ancther method. The notice shall be directed to the
Propaerty Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mafl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Security instrument shall ba deemad to have been given to Borrower or Lender when given
as provided in this paragraph.
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sale of the Property. The notice shall further inform Borrower of the right to reinatate after acceleration and the
right ta assert in the foreciosure proceeding the non-existence of a default or any other detense of Borcower to
acceleration and foreclosura. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrumant without further
demand and may foraciose this Security Instrument by judicizl proceeding. Lender shall be entitled to collect ail
expenses incured in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of titie avidence.

22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If cne or rore riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporatad irto and shall
amend and supplement the covenants and agreements of thls Security instrument as If the rider(s} were a pan of this
Securtty Instrumer <. [Check applicable box{es)]

(] Adjustable Re:e Rider (J Condominium Rider {J1--4 Family Rider
[ Graduated Paymen® Rider [IPianned Unit Davelopment Rider [J8weekly Payment Rider
[]Batoon Rider [ JRate improvement Rider {(Jsecond Home Rider

Cl0ther(s) lspacify)

BY SIGNING BELOW, Borrgcwer accepts and agrees to the tarms and covenants contained in this Security
instrument and In any rider(s) exacited by Borrower and recorded with it.

Witnesses:
- XM/ ’:}/ (Seal)
KELLY/ R, BORISY -Borrower
N .
Sm;umd{be //Q . .
A ; Q M"}'J/ (Seal)
Y KMBOMU ﬂ -Bomower
Socia) S ityNumber i
(Sweal) {Seal)
-Borrower -Borrower
Soctal Security Number Soclal Security Numisr
{Space Below This Line For Acknowiedgment] —. -
STATE OF ILLINOIS, County ss: (i
{,  the undersigned . 4 Notary Public in and (o said county and

state do hereby certifythat KELLY R. BORISY and MARY KAY BORISY, HUSBAND AND Wl k

Eersonally known to me to be the same person{s} whose name(s) subscribed to the foregoing Instrumaiit, appeared
efore me this day In person, and acknowledged that they signed and delivered the said instivinent as
the{r freeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlai seal, this a““* day of’xm LERG G ﬂ L
D L/ g

My Caommisslon expirgs: “Notgsy Publi

¢

C

This instrument was prepared by: A u%a e
: LYNDA 8. BUMSTEAD

Nolary Public, Stale of binols &
My Commission Expirss 111490  §
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