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4957393 MORTGAGE 4
3

THIS MORTGAGE (*Security Instrumert™) is givenon  JANUARY 10, 1996 . The martgagor is
DAVID J. REID
AND KAREN E. REID, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given to _
PARK NATIONAL BANK AND TRUST OF CHICAGO
which is organized and oxisting under the laws of THE UNITLD STATES OF AMERICA , and whose
sddress is 2100 SOUTH ELMHURST ROAD
MOUNT PROSPECY, ILLINQIS 60056 ¢ Linder™. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND AND 00/100

Lollars (U.S. § 122,000.00 ).
This deht is evidenced by Borrower's note dated the sane date as this Seeucity Instrument ("Note”), which provides for
monthly payments, with the full debs, if not paid earlier, due and payable on FEBRIJARY 1, 2011 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ne iWote, with interest, and all renewals,
extensions and maodifications af the Note; (b) the payraent of all other sums, with inteest advanced under paragraph 7 o,
nrotect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under th
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and cinver to Lender the folluwig
deseribed property located in- COOK County, lilinoi
LOT 1 IN DAVE REID SUBDIVISION OF LOT 5 IN THE RESUBDIVISICW OF BLOCK 5 ;:
IN PENNY MEACHAM'S SUBDIVISION, BEING PART OF THE PART OF PAIK RIDGE L
RESUBDIVISION IN SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST CF THE ¢,
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED )
OCTOBER 18, 1989 AS DOCUMENT 89493800, IN COOK COUNTY, ILLINOIS. -

09-26-427-012
VOLUME 093

which has the address of 111 NORTH CLINTON STREET , PARK RIDGE

IHinois 600689 2ip Code  (“Property Address");
ILLINOIS -Single Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30
-BRI{IL) 19208} Amended 5/91

VMF MURTOAGE FORMS - 1800i52)-72 Vs i
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,;J this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
¢ more of the ctions set forth shove within 10 days of the giving of notice.

2 S. Huuzard or Property Insurance. Borrower shall keep the improveinents now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coversge” and sny other hazards, including
tiowds or tlooding, for which Lender requires insurgncs. This insurence shall be maintained in the amounts and for the periods
4 that Lender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject to Lender’s approval
2 which shall not be unreasonably withheld. [t Borrower fuils to maintain coverage describod above, Lender may, st Lender's
v, option, ohlain covernge to protect Londer’s rights in the Property in accordance with paragraph 7.

i All insurance policies and renewals shall be acceptable to Lender and shall include a standard mordgage clause. Lender
shall have the night to hold the policies and renowals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor may inake proof ot loss if not made promptly by Borrower.

Unless Lendzr and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not econoracatly feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured by this Sectnty Instrument, whether or not then due, with any excess puid to Borrower. If Borrowsr abaudons the
Property, or does not pasvier within 30 days a notice from Lender that the insurance carrier has offerad to seltle a claim, then
Lender may collect the ipauiance proceeds. Lender may wie the proceeds to repair or restore the Property or to pay sums
secured hy this Security insiniment, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrover othenwise ngres in writing, any application of proceeds to principal shall not extend or
pustpone the due dute of the monthiy.payments roferred to in paragraphs | and 2 or change the smount of the payments, Jf
under parugraph 21 the Property is acquized by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the ucquisivsn shall pass (o Lender to the extent of th: sums secured by this Security Instrument
immediately prior fo the aequisition,

6. Occupancy, Preservation, Maintenunce apad Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shull occupy, establish, and use the Properiv-as Borrower's principal residence within sixty days afler the execution of

this Security Instrument and shall continue to eccupy-tie Property as Borrower’s principal residence for at least one year after

the dute of occupancy, uniess Lender otherwise agrees i writing, which vonsent shall not be unrensonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the

Property, sllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

'.' action or progeeding, whether civil or criminal, is begun that in Lendee's good faith judgment could resudt in forfeiture of the

' Property or otherwise materially impair the lien created by this Secuniy Listrument or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing tha sction or proceeding to be dismissed with a ruling

that, in Lendor's good faith determination, precludes forfeiture of the Borrowz:'s interest in the Property or other material

tmpairment of the lien created by this Security Instrument or Lender’s securiiy interest, Borrower shall also be in default if _

Borrower, during the loun application process, gave matenially fulss or inaccurate intCriaation or statements to Lender (or failed s

to provide Lender with any materisl information) in connection with the loan evidenced oy he Note, including, but not fimited

to, representations concerning Borrower’s occupancy of the Property as a principal residen e, 1f this Security Instrument is on a

lensehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquirss fee title to the Property, the
lewschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants b gpreemonts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tha Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may Jo and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lencur's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
ressonuble ttorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Sccunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce. If Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mointain the mortgage insurance in effect, 1f, for any reason, the .
mortguge insurance coverage required by Lender lapses or caases to be in offect, Borvower shall pay the premiums required to .
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o~ u phruhle law provides otherwise). The notice shull specnfy (4) the default; (b) the action required to cure the default;
(c i date, not fess than 30 duys from the date the notice is given 10 Borrower, by which the default must be cured; and
" (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
| 'secured by this Security Instrument, forrclosure by judicial proceeding and sale of the Property. The notice shall further
M inform Borvawer of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
j non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
ior before the date specified in the notice, Lender, at its option, mny require immediate payment in full of all sums
, secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
l plmeedmg Lender shull be entitled to collect .l expenses incurred in pursning the remedies provided in this parageaph
21, including, bul rot limited to, reasonable attorneys’ fees and costs of title evidence,
22, Relense, Upon payment of all sumns secured by this Sccurity Instrument, Lender shall releass this Security Instrument
without charge to Borrower,  Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Siedrity Instrument, If one or morw riders ars executed by Borrower and recorded together with this
Security Instrument, the coveorats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of ki Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicabie box{es)|
Adjustable Rate Rider Coudominium Rider -4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider ~J Rete Improvement Rider Second Home Rider
V.A, Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to lie (erms and covenants contained in this Secunity Instrument and

in any rider(s) execuied by Borrower and recorded with i, C_‘

\
Witnusses: 2 ‘yﬁ p g ?
_ﬂ ,uu (Sval)
v

I[J J . -i ~Botrower

f@\ﬂk & ,_JD m..___.._m<8aa1)

KAREN E. REID ~Borrowsr

(Seal)

=Somawer

STATE OF ILLINOIS, CO0K County ss:
l, » & Notary Public in and for said county and state do hereby certify
that DAVID J, REID AND KAREN E. REID, HUSBAND AND WIFE

, persenally known to me to be the same person{x) whose name(s)
subscribed o the foregoing instrument, appesred before me this day in person, and acknowledged that Thef
signed and delivered the said instrument as THEIR {ree and voluntary act, for the uses and purposes therein set forth.

Ciwven under my hand and nt'fjcial seal, this / O fA dayof Japqun Y}’ / 99 Q

My Commission Expires: / DY /97? - »._;J / ’Lﬂs

J

"tgsiﬁ'.a

o , "OFFICIAL SEAL" o 3014 35 .
e e JULIO ANGEL CgIAZNO'S otm
NOTARY PUBLIC, STATE OF ILLI
MY COMMISSION EXPIRES 8/29/99
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