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MOHTGAGE 951120390
THIS MORTGAGE ["Securit; instrument”) is given on NOVEMBER 30TH, 1995 . The morgagor I8

VICTOR GARCIA and BONFIITA GARCIA, HUSBAND AND WIFE

{"Borrower”). This Security Instrument.s Jiven to MORTGAGE SQUARE g%ﬁ? -

which is organized and existing under the laws of .. THE STATE OF ILLINOIS , and whose
addressis 5618 W. MONTROSE, CHICAGL.  TL 60634
("Lander"), Borrower owes Lender the principal sum ot
ONE HUNDRED TWENTY FOUR THQUSAND TWO HUNIREL AND NO/100
Dollars (U.S. § 124,200.00 ),
This debt is evidenced by Borrowsr's note dated the same agie 4 this Security Instrument (*Note®), which provides
for monthly payments, with the full debt, if not paid earfier, due e nayable on DECEMBER 1, 2002
This Security Instrument sectres to Lender: (a) the repayment oi iie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the peyinent ~f all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert; axd {(c) the performance of Barrower's
covenants and agreements under this Security Instrument and the Note. rzi this purpose, Borrower does heraby -

mortgage, grant and convey to Lender the following described property located ki COOK County,

1linois: .
LOT 3 IN ROSE MANOR, A SUBDIVISION OF THE EAST 923.88 FEET OV THE ‘3:
NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHERSY -
1/4 (EXCEPT THE EAST 50 FEET THEREOF) AND (EXCEPT THE EAST 58%.84 ‘ﬁ

FEET OF THE SOUTH 120 FEET THEREOF) OF SECTION 28, TOWNSHIP 40 KOR.(H,
RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
[4+]
th
Ist AMERICAN TITLE order # € 87270 P @
LA
an
<)
o
P.I.N. 12284200L90000
which has the address ol 2444 N NONA ' FRANKLIN PARK T
(Street) ' [City]
ilnols 60131

[Zip Code) {("Property Address");

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 3041 1/95 pige 1ol 7
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'}! 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
pihe Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
o Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid In that manner, Borrower
‘shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices ot
?amounts to be pald under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish

ﬁf‘to Lender recaipts avidencing the payments.
7 Borrower shall promplly discharge any lien which has priority over this Securily Instrument uniess Borrower; (a)

#-agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests
*" in good taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or (c} secures from the holder of the llen an agreemant satistactory to
Lender subordinating the llen to this Security Instrument. |f Lender determines that any pan of the Property Is subject
to a ffen which may attain priority over this Security instrumant, Lender may give Borrower a notice identifying the llen.

Borrower shall setisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o7 Property Ingurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including flocds or fiaoding, for which the Lender requires insurance. This insurance shall be maintained In
the amounts and for the jeriads that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvel which shall not by unreasonably withheld. 1t Borrower falls to maintain
coverage described above, Leiide. may, at Lender's option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

Ali insurance policies and renawals hril be acceptable to Lender and shall include & standard mongage clause.
Lender shall have the right to hold the policius and renewals. If Lander requires, Borrower shali promptly give to
Lender ali receipis of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to
the insurance carrier and Lender. Lendsr may ina':e proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree-in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o/ resair Is economically feasible and Lender's security is not
lessaned. ! the restaration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Proparty, o does not answer within 30 days a notice from
Lender that the insurance carrier has offered fo settle & claim, ‘thun-Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propeny or t¢ pav sums secured by this Security Instrument,
whether or not then due. The 30-day periad will begin when tha notice is ghen

<
Unless Lender and Borrower otherwise agres In writing, any application of nroceeds to principal shall not extend €
. or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the .
payments, It under paragraph 21 the Property is acquired by Lender, Borrower's richs: 1o any Insurance policles and ol
proceeds resufting from damages to the Property prior ta the acquisition shall pass t¢ l.ender to the extent of the a
sums sacured by this Security instrument immediately prior to the acquisition. NS
&
»

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovar's l.oan Application;
Leaseholds. Borrawer shalfl accupy, esiablish, and use the Property as Borrower's principal residance within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Ecnewaer's princlpal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. &
Bortower shall not destroy, damage or impair the Praperty, allow the Property to deteriorate, or commit waste on mag
Property. Borrower shall be in detault if any forfelture action or proceading, whether civll or criminal, is begun that ing:
Lender's good faith judgement ~ould result In forfeiture of the Property or otherwise meterially impair the lien created( .
by this Security Instrurnent or Lender's security interest, Borrower may cure such & detautt and reinstate, as provided%—‘ &
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fulthsy B
determinetion, preciudos forfelture of the Borrowar's interest in the Property or other material impairment of the flen
created by this Security Instrument or Lender’s security interest. Bormwer shal alsa be In default if Borrower, during
the loan application pracess, gave materially faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection: with tha loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 cf 7
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ipterast. Lender shall not he required to commence proceedings against any successor in interast or refuse to extend
gnef for payment or otherwise modity amortization of the sums secured by this Security instrument by reason of any
‘demand made by the original Borrower or Borrower's successors in interast. Any forbearance by Lender in exercising
Fany right or remedy shalt not be & walver of or preclude the exercise of any right or remady.

.

y 12, Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Secu:fty Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to martgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations with regard {o the
terms of this Sacurity Instrument or the Note without that Barrower's consent.

e X

13. Loan Chs:qen. If the loan secured by this Securlty tnstrument is subject to a law which sets maximum loan
charges, and that lawis finally interprated so that the interast or other loan charges collected of to be collacted in
connection with the lotin £xceed the permitted limits, then: (a) any such loan charga shall be reduced by the amount
necessary to reduce the crarge to the pormitted limit; and (b) any sums already collected from Barrower which
exceeded permitted limits wii.0e refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note i %y making a diract payment to Borrower. i a refund reduces principal, the reduction
will be treated as a partial prepaym2:i without any prapayment charge under the Note.

14. Notices. Any notice to Borrolve: neovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable.'aw requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lendsr. Any natice to Lender shall be given
by first class mait to Lendar's address stated harsin or any other address Lender designates by nntice to Borrower.
Any notice provided for in this Security Instrument s%.5" he deemed to have been given lo Borrowaer or Lender whan
given as provicad In this paragraph.

15. Governing Law; Severability. This Security Insirumant shali be governed by federal law and the law of the

jurisdiction in which the Property is located. [nthe event thatary provision or clause of this Sacurity Instrument or the
Note contlicts with applicable law, such conflict shall not affect cthar.orovisions of this Security Instrument or the Note
which can be given efiect without the conflicting provision. To this eirthe provisions of this Security Instrument and
the Note are declared to oe severable.

18. Borrower's Copy. Borrower shall be given one conformed copy o the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest I Borrower. i all or any part of the Property or any
interest in it sold or transferred (or if a benaficial interast in Borrawar is sold or trristerred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of
alt sums secured by this Security instrument. However, this option shall not be exeicised by Lender Iif exercise Is
prohibited by faderal iaw as of the date of this Security Instrument.

It Londer exercises this option, Lender shall give Borrower notice of acceleration. The.i04ce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Be.rower must pay ail
sums sacured by this Security Instrument. 1f Borrower fells to pay these sums prior to the expiravions. of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Borrower's Right to Reinstats, |t Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the sarlier of: {a) § days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any powar of sale
contained in this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) bays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Praperty and
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: [Check applicable box{es))

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Daevelopment Rider Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

_j VA Rider Othar(s) [specity]

BY SIGNING BELOYV, Barrower accepts and agrees to the tarms and covenants conteined in this Security
instrurnant and in ary rider{s) executed by Borrower and recorded with it.
Witnesses:

(Seal}
-Borrowear

(Seal)
-Bonower

Soclal Security Number

é%& ré’ Zret {Sea) | (Seal)

5 Numb -Borrower Borrower
Saclal Security Number Souiz! Sacurity Number

STATE OF ILLINCIS, e Crooic ounty se

|, e Undens \‘3“ , a Notary Publlc in and for said county and state do hereby cemfy
that VICTOR GARCIA and BONFILIN GARCIA, HUSBAND AND WIFE

, personally known to me to be the snme person(s) whose name(s)
subscribed to the foregoing instrument, appeared barore me this day In person, and acknowleiged that C hay
signed and delivered the said instrument as  thelx free and voluntary act, fui P2 uses and purposes
tharein set tarth,

A./o vEM

Given under my hand ard official seal, this 30"}" ) day of

My Comirission Exgires: { l U \q &

Natary Public

1.
THIS INS TRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FERERAL SAVINGS BANK
1112 8. WASHINGTON ST. 1112 S. WASHINGYTON ST,
NAPERVILLE, IL 60540 : ERVILLE, IL 60540

"OFFICIAL SEAL*
MELANIE PHILLICS
Noary Pubiic, L. '
w m W“ LVETIN
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Space Above this Line for Record!ng Data ___

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads s JOTH day of NOVEMBER ,1898 |
and s incorporated into and shall be desinet to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Detx {ths "Security Instrument”) of th2-same date given by the undersigned (the "Borrower”) to secure the
Borrower's Nole to MORTGAUT SQUARE (the “Lander"}
of the same date and covering the proparty desc:.2d in the Security instrument and located at:

2444 N NONA, FRANKLIN PARK, I 6{13}

‘ (Property A ddress]
The interest rats stated on the Note is called the “Note Rata."” The date of the Note is called the “Note Data.* |
understand the Lender may tranefer the Note, Security Instrument 4d this Rider. The Lender or anyone who takes
the Note, the Security tnstrument and this Rider by transfer and wiio /8 entitied to receive payments under the Note
Is called the “Note Holder." .

ADDITIONAL COVENANTS. in addition to the covenants and sgrcements in the Securty Instrument,
Botrower and Lender futher covenant and agree as foliows (despite anything *o the conirary contelned in the
Security Instrumant aor the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the “Maturity Date”), | wili-we able to obtain a new
loan ("New Loan") with a new Maturity Date of DRCEMBER 1ST , 2025 , and with anir%erest rate equal to
the "New Note Rate’ determined In accordance with Section 3 below If all the conditions providet in Sections 2 and
5 below are met (the "Conditional Refinancing Option"). if those conditions are not met, | understana that the Note
Holder is under no obligation to refinance or modify the Note, o to extend the Maturity Data, and that | will have to
repay the Note from my own resources or find a lender wiliing to lend mae the money to repay the Note,

2. CONDITIONS TO OPTION

it | want to exercise the Conditional Refinancing Option at maturity, cerlain condiltions must be met as of the
Melurity Dste. These conditions are: (1) | must still be the owner and occupant of the proparty subject to the
Secuty Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the Maturity Date; (3) no
lien against the Praperty (except for taxes and special assessments not yet due and payable) other than that of tha
Security instrument may exist; {4) the New Note Rate cannct be more than five percentage points above the Nots
Rate; and (5) | must inake a writtery request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3150 1/90 1401 1/85
Page 1 0f2
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3, CALCULATNG THE NEW NOTE RATE
The New Note Rate will be a fixed rete of interest equal to the Federal National Mortgage Association's re ;uir&d
net yleid for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus  ONR HAL*
PERCENT , rounded to the nearsst one-eighth of one percontage point (0.125%) (the “Nev: Note
Rate”. The required net yieid shali be the applicable nat yield in effect on the date and time of day that thi; Note
Molder recelves notice of my election 1o exercise the Conditional Refinancing Option. if this required net yieic s not
avallable, the Note Holder will determine the New Mote Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the New Note Rate as calculated in Section 3 abeve is not greater than five percentage points above
tha Note Rata and all other conditions required in Section 2 above are satisfied, the Note Holder will determ ne the
amount of the monthly payment that will be sufficient to repay In full (a) the unpaid principal, plus (b} accn ed but
unpaid Interest, plus (c) all other sums | will owe under the Note and Security instrument on the Maturfiy Date
(assuming my mrnuly payments then are cutrent, as required under Section 2 above), over the term of tre New
Note at the New Notz Rate in equal monthly payments. The result of this caiculation will be the amount of riy new
principal and interest savment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANGING OPTION

The Hote Hoider will notliy 73 at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid intersat, and all other sums | am expected to cwe on the Malurity Date. The Note
Hoider also will advise me that | mry 3xercise the Conditional Refinancing Option if the conditons in Section 7
above are met. The Note Holder wii rovide my payment record information, together with the name, tle and
address of the person representing the Noty Holder that | must notify in order to exercise the Conditional
Refinancing Option. It { meet the conditions-of Saction 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 celsrudr days priof to the Maturity Date. The Note Molder will calculate
the fixed New Nole Rate based upon the Federal *:a%ionat Mortgage Association's applicable published required net
yiekl in effect on the date and time of day notificatior. is raceived by the Note Holder and as calciiated in Section 3
above. | will then have 30 calendar days to provide the ! lote Holder with accaptable proof of my required ownership,
occupancy and property lien status. Betore the Maturity Dafe F1e Note Holder will advise me of the new interest rate
{the New Note Rata), new monthly payment amount and a da'e, lime and place at which | must appear to sign any
documents required to complete the required refinancing. | urde’stand the Note Holder wilt charge me a $250
processing fes and ths costs associated with updating the title insuranca rolicy, if any.

BY SIGNING BE,LOW Borrower accepls and agrees to the terms and sovenants contained in his Bafloon
RWI

L % ‘ '
St Llergpat o (Sod) [/y 7 /yf«" L& J”"( e (Seal
i

VICTOR GARCIA Bofrower L/ P ILIA GARCIA Borrower

{Seal} {Sweal)
Borrower Borrowst
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BALLOON RIDER
IONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made ths 30} day of NOVEMBER , 1995
and is incorporated into and shall be deemsd tdamend and supplement the Mortgage, Deed of Trust or Deed to
Secure Dabt (the "Security (nstrument") of the sarhe date given by the undersigned (the “Borrower’) to secure the
Borrower's Note to MORTGAGE SOTIARE {the "Lender")

of the same date and covering the properly descr.bad n\he Security Instrument and located at:
2444 N NONA, FRANKLIN PARK, IL 60131

{Propeiiy ~xdress}
The interest rate stated on the Note is called the “Note Raw ’\"'he date of the Note is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrumerand this Rider. The Lender or anyone who tekes

the: Note, the Security Instrument and this Rider by transter and wiitys entitled to raceive payments under the Note -

is catled the "Note Holder " \

ADDITIONAL COVENANTS. In addition to the covenants and
Borrawer and Lender further covenant and agree as follows (despite an
Security instrument or the Note}.

racments in the Security Instrument,
inp-2a.the contrary cantained in the

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date®, | wil. be ahie to obtain & new
loan {*New Loan") with & new Maturity Date of DECEMBER 18T 2026, and with a:: Irasiest rate edual to
the "New Note Rate* determined in accordance with Section 3 below if all the conditiong providee in Sections 2 and
5 below are mat (the “Conditional Refinancing Option®). If those conditions are not met\ understarid *hat the Note
Holder Is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lond me the money to repay the Note.

2. CONDITIONS TO OPTION

1f | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
subject to the .
2 been more
Date; (3) no-
that of the.

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the prape
Security instrument (the "Property"): (2) | must be current in my monthly peyments and cannot
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturi
lien against the Property (except for taxes and special assessments not yet due and payable) other th
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points abo
Rete; and (5) ! must make a written request to the Note Holder as provided in Section 5 below.

the Note

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform instrument  Farm 3160 1/80 1401 1/05
Page 1 ot 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's raqu:red
net yisld for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus oNE HALF
PERCENT . rounded to the nearest ong-eighth of one percentage point (0.125%) (the "New Note
Rate"), The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option. it this required net yisid is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nat greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly paymant that will ba sufficient to repay in fuil (a) the unpaid principal, plus {b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my meithly payments then are current, as requirec under Section 2 above), over the term of the New
Note at the New Nute Rate in equal monthiy payments. The result ot this calculation will be the amount of my new
principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CLNDITIONAL REFINANCING OPTION
The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date and advise me ot the
principal, accrued but unpaid intarest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | mzy exercise the Conditional F efinancing Option if the conditions in Section 2
pbove are met, The Note Holder v srovide my payment recoid information, together with the name, title and
address of the person representing the ivcte Holder that | must notify in order to exercise the Conditional
Refinancing Option. If | meet the conditions of Section 2 above, | nay exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 c¢alsndar days prior to the Maturity Date. The Note Helder will calculate
the fixed New Note Rate based upon the Federa! M2ilonal Mortgage Association's applicable published required net
ield in effect on the date and time of day notification is received by the Note Holder and as calcuiated in Section 3
above { wilt then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
_pccupancy and propenty lien status. Before the Maturity iz« the Note Holder will advise me ot the new interest rate
,x-(the New Note Rate}, new menthly payment amount and a drae.time and place at which | must appear to sign any
@documents required to complete the required refinancing. | viderstand the Note Holder will charga me a $250
Soprocessing fee and the costs associated with updating the title insurarce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees tu tha termi and.covenants corfained in this Balloon
Rider.

p \
é/é/ o7, é’M#‘(’L (Seal} f; &Q{ ‘/![ )/ﬂ(ld) {Seal)
BONFI GARCIA

VICTOR GARCIA Borrower Borrower
{Seal) {Seai)
Borrower =TT Borrower

1401 1/95
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