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L TH!S MORTGAGE {s meaeza October 23. 1995 be:ween Anthony P, McMahon and Kalh!een A, McMahon Husbnnd
‘ ‘and ‘W(Ee. whose address is 301 Nor'h-Prospect Avenue, Park Ridge, Hlinois 60068, (the "Mortgagoi™) and NBD Bnnk .an’

& Iinols, bankmg corparation whose address i 211 Scuth Wheaton Avenue. Wheaton, [llincis 60187, (the “Mungagee")

. The Monigagor MORTGAGES, CONVEYS AND WARRANTS to the Morigage real property snd il the buidings, stctures
""" and improvements on it described as:

| Land tocated in the City of Park Rldge, County o’ Cuok, State of Iilmois

» LOT 1IN HELENA MODJESKA SUHDI‘VISION, SENG A RESUBDIVlSiON IN THE SOUTHEAST QUARTER OF
.- SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EI 5% OF THE THIRD PRINCIPAL MERIDIAN lN COOK

COUNTY, ILLINOIS.

(the "Premises”), ‘ ® e

' Common!y known as: I North Prospect Avenue. Park Ridge. ll-l'.db 60068
Tax Parcel: !dennﬂcaunn No.’ 09-26-411)-012-0000 :

~The Preinises also includes all of the Mnngagor s ritle a.nd mterest in the follow’ng
~:, (1) Al casements, rights-of-way, licenses,. pnvileges and hereditaments, ERE
L)y Land lying in the bed of any road, ur the fike, opened, proposed or vacated, (f zav strip or gore, a{ijoming the Pre.mmes
 {3) All: machinery, apparatus, equipment, fittings, fi fixtures and-asticles of personal proper:y of every kind and natute whalsoevcr X
- tocated now of in the future in or upon the Premises and used or useable in connection vrithiany present or. future operation of
the Premises (all of which is called "Eqipment*). It is agreed that all Equipment is part of the Premises and appropriated fo +
- the use of the real estaie and, whether affixed or annexed or not, shall for the purposes of this [4ort;age unless the Mortgagee '
+ shall otherwise elect, be deemed: conclusively to be real estaie and montgaged and ‘warranted o mc- wagagee. ol
- (4) Al 'mineral, oil, gas and water rlghts, royalties; - water and waier stock, if any. : :
(5) All awards or payments including interest made as a result oft the exercise of the right of. cmm“n! doriain; the sucranon
-‘ 'of the grade of any street, any loss of or damagc tc any building or othier inyprovement on the Premises. any other injury to
" of decrease in the value ol the Premises, any 1efund: due on account of the paymeni of real esiate taxes, assessments or. other g
5 'charges levied pgeinst o1 imposed upon the Premises, and the reasonable attorneys’ and paralegals fees, costs and disburscmems o
% incurred- hy the Morigagee in connection with the collcmon of any such award or payment, CLoowTEn
- (6) Al of the rents, issues and profits of the Premlses under present or future leases, or 0therwusc

_"f'j"'I'he Premises are unencumbered except as follows: Mnrtgage dated- August 9, 1995, in the amount of SS()D 000. 00, between
.the Morigagor and NBD Mortgage Company (“Permiited Encumbrances). -If the Premises are encumbered by Perniitted -

L .-Encumbrances, the Mortgagor shall perform all obliguuons and make all payments as requited by the Permitted Encumbrances.

o *‘The Morigagor shall provide copies of all writings penaining to Permitted Encumbrances; and the Mortgagee is authorizzd lo request
‘and treeive that information from any olher _person without: lhc ‘consent or knowledge of the Marigagor. . :

-n,,s Mungage secures the following (the "Debl )

(I) The guaranty of the debt of Windy City Electric Cmnpam dated October 23, 1998 cxeculed and del wered by. Anthony
R McMahon and Kathleen A. McMahon t the Mortgagee ‘ , _

: mchzding any extenswns renewals modiﬁcamns or replacements without limit as (o number or frcquency (lhe "cht )
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o ‘EQ:!:Q@ ADVANCES, CROSS-LIEN AND LIMITATION CN AMOUNT {
" - the contrary contained in this Morigage, the amount secured by this ‘Mongage, including all other present and futase, direct and
L “indireci- obhgauons and’ liabthues of the Morgagor, or any one or more of them, with or without athers, ‘but: excluding any
+ pbligation or: debt for personal, family or household expenses unless the ricte or gumnty expressly states that it :s secured by s

] Mortgage to the: Morigagee, shall not exceed the pnnc:pal sum of $750 000 00 at any one umc outsw.ndmig
' '?‘ .‘f Thls Morlgage shall also secure the performance of the' pronm"s and agrecmcnts oontmned in thts Mongagc

"‘:.‘.The Moﬂgagur promrscs and agrees as follows:

l QYMENT OF DEBT; PERFORMANCE OF OBLIGATIONS' The Mongagor ahall pmmptiy pay whcn duc whethcr !

- “'”'.:::'-by accderatmn or otherwise, the Debt for which the Mortgagor is liable, and shall promptly perform all obhganons |o whl.h mc .

Mongagor has ngreed undcr the terms of this Mortgage and ary loan dncumems ewdencmg lhe Debt _' o

2. TAXES The Mongagor shall pay, when due, and before any interest, coHccnon fees or pennltles shail accrue, all taxes,

g asscssments fines, impositiors, and other charges- which may become a lien prior 10 this Mortgage. Should the Mortgagor fail 1
"+ make those.paymente; the Morigagee may al its option. and at the expense ‘of the'Mortgagor pay the amounts due for the accouat

L of the Mongagor. Upor.the request of the Martgagee, the Mortgagor shall 1mmedtatc!y furnish to the' Mortgagec all notices of -

7 amounts due and’ receipts evidencing payment. The Mortgagor shall prompily notify the Mortgagee of any hen on a!l or Ay part e

- "_of me Prem;s‘.a and shai phm iy discharge any unpermiued lien or encumbranoe :

3 CﬂANGE IN TAXES: -1 24 event of the passage of any law or: regulatmn. state, federal or munur)pm subscquent fo d’c ‘

: dale of this Mortgage, which chang’s 4r modifies the laws itow in force governing the taxation of mortgages cr debis scoired by
- mortgages, or the manner of colleciing thnse taxes, the Dvbt shajl becomc due and payablc nmmedlal' ly at, mc upuon of the

Mongagw

4. [E Urml the Debt is fuily nid, the Mortgagor shall keep the Prcm,scsl and the pre.enr and fumre hl uldmgs

* and. other 1mprovcmems on the Premises constaniiy ifsured for the benefit of the Mortgagee against fire and such other hazards

and risks customarily covered by the standard form of eéxiepded c:n:nnn".ngn endorsement available in the State where the Fremises

"8 locaied, including risks of vandatism and malicious micchief, and shall further provide flood insurince (if the: Premises are

o _‘:;-i_’_sxtuazed in an area designated as a flood risk area by the DJchr of the Federal Emergency Managemeni Agency. or as o'herwise
< required by (he Flood Disaster Protection Act of 1973 and regwiarions issued under it}, and such other appropriate insiranue as the
-~ Morgagee may require from time to time. All'} insurance poh..lcs an r.newals must be acceptable to the Mongagee, must provide

- {or payment to the Mortgagee in the event of loss, must require 30 drys notice to the Mortgagee in the event-of nonreiewal or

 cancellation, and must be delivered to the Morigagee within durty {30) day< prior 1o their rcspecnve uffective dates. Should the

o Mortgagor fail to'insure or faif 1o pay the. premxums on any insurance of fail o deliver the policies or certificates or renewals 10

the Morgagee, then the Mortgagee at its option may have the insurance written o7 Tenswed and pay the premiums for the account
“i;.- of the Mostgagor. In the event of loss or damage, the proceeds of the insurance sia' be paid to the Mortgayee alone. No loss
Qor damage shall itself reduce the Debt. - The Mortgagee is au!honzcd m adjust and comp.emise a loss without the consent f the

.w~fMortgagor, to collect, receive and receipt for any proceeds in the game of the Morigagee 224 the Mongagor and-to endorse the’
- %= Mortgagor's name upon.any check in payment of proceeds. The proceeds shall be applied first toward reimbursement of ali costs
oAt angd expenses of the Mortgagee in collecting the proceeds and then toward payment of the Debt or anv.partion of it, whecher or not
: C‘;‘ then due-or payable, or the Mortgagee at its option may apply’ the proceeds, OF any part o the repail or.7 zbuilding of the Premises
‘provided that the Mortgagor is not then or at any time during the course of resioration of the Premises in ‘default undei this

3
-»’.':

Moartgage: and has complied with all reqmremenls for apphcanon af thu proceeds to resturauon of the Pre.oises as Mongagee, in
us sole discretion may establish, ST, S Dy R e

5 RESERVES FOR TAXES AND INSURANCE: Mongagor =hall if requested by Mongagee pay 0 rvlnngagec at the
time of and in addition to the scheduled installments of principal and/or interes: due-under the Debt, 2 sum equal to (a) the amount

& cstimated by the Mortgagee to be sufficient 1o caable Morigagee to pay at least thirty (30) days before they become due and payzble,

all taxes, assessments and other similar charges jevied against the Premises, plus (b) the amount of the annual premiurs on any

S pollcles of insurance rcqulred to be carried by the Mongagor dwlded by (c) the mumber of installments due each year ((a} and (b)

are collectively referred to as the " ‘harges ). Upon notice: at any. time, the Mortgagor will, within ten (10) cays, deposit such
~ addtrional sum as may be fcqmrcd for the payment of increased Chiarges. These sums may be commingled with the general funds

5 - ofthe Mongagee. and no interest shall be payable on them nor shall'thesé sums be deemed to b¢ held in trust for the benefit of
the Mortgagor. - Notwithstanding payment of any sums by the’ Mortgagor to the Mongagee ander the terms of this section, the
" Mortgagee shall have no obligation to pay sny Charges. The abiigation of the Mongagor to pay the "bafges is not affected or

e modified by the arrangements set out in this section, Paymentby the Mortgagec on any one of more occasions of all or any pant

L " of the Charges shall not be construed as obligating it to pay any Charges o any othr.r occasion. If the Mortgagee eiects 1o pay
SR “any (.harge it shall not be required to do so at- any time pno. to the date cm wh:s:h per.a.naq lnlerest or colle.uou fees begm to
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acu‘ue If the Mongagee elects to pay uny premium on any policy of insurance required to be carried by 1he Mongagor it mny ‘  c
dnlso at any time prios to lhc cancel!ation of the pol:cy

- lduhc event of foreclosure of this Mortgage, any of the moneys !hcn Temaining on deposit with the Mortgagee or it agcn! shat!".-‘ o
. 4h§‘mpphed against the Debt prior o' the commencement of foreclasure procesdings.  ~ Any default by the: Mongagur in 'he_"‘f‘“"
;pcrfonnancc of the provisions of lhis section shnll consumte a default under lhls Mortgngc e

e, I&A&IF The Mortgagor shal) net commit or permu waste on the Premises nor do any other ac) causmg thc Prcm:scs .
- become tess valuable. The Montgagor wili keep the Premises in good order and repair and in campliance with ali material. rcspccls ‘
. with any law, rcguiallun ordinance or contract affccting the Premises and, from time to time make af} needful and proper- -
- replacements so that fixtures, improvements and Equipmem will at all simes be in good condition; fit and proper for lheir respcctive o
-purposes..  Should the Mongngor fail ta sffect any necessary repairs, the Mortgagee may. at its option and at the expense of the
. Morigagor make the repairs for the account of the Mortgagor, The Mongagor shall use the’ Premises In conformance with all
.- applicable faws, ordinances and rcgulauuns The Morigagee or lts authorized agent shall have the right to cater upon and inspect
.-+ the Premises at oil reasonable times. The Mongagor uncondltlona!ly agrces o timely pay uH fees with n.,spcci to mspectlons of ARt
' '--thr Prcmises ' — . _ Al : O L

. o ALIEBAI[Q&& _gs, MQX_AL No huilding, stmcturo, improvcment ﬁx!uw. persona. property, or Equlpmen( conatltuﬂng
nny pan of the Premises shohi b rcmovad demolished or substnnlially altercd whhom the prior written consent of the Mortgagcc :

e, er a1 lg_mgug 'I’he Mortgagor shali nlso pay alt other ohligatluns which mav bccome lisns. B
or.charges. against the Premises for iy’ present or fu:ure repairs or improvements made on the Premises, er for any nlher goods, ©
e services, or wiifities fumiched to 1he Premises and shall not permit any Men or charge of any kind securing 1he repayment of
o borrowcd funds (lnc.udmg the deferred plrelisse price for any property) to accrue and remain ouistanding against the Premiacs '

P9 W&L&ﬁ&m (IS: As additional security for the chl the Mortgagor assigns 1o (hc Mnngagcc _' )

~all oral ‘or written leases, and the rets, issues, incorie uid profits under all Ieascs or licenses of the Premises, prescm and fature.
SRy The Morlgngnr will comply with ali terms of all [easer.

10, Aﬁ&lﬁmmwm"mm If the Mortgagor’s inlerest in the Prcmiscs is lhat: Rt

. ,*';‘5 uf a tenant or a-purchaser, the Mongagor also assigns, mongages and warrams 1o, the Mortgagee, as additmnal security for the R
74 Deb, ol of the Morigagor's title and-interest in and to the agreericn’s hy ‘which it is leasing or pur(.hasing any part or all of the: .~
1 Premises, including all modifications, renewals and exiensions and ary rarchase options contained in that or.any other agreement L
" The Morngagor agrees 1o pay. gach installment of rent, principal and inteies! tequlred fo be paid by it under the lease, land contract
“o o orother agreement when cach installment becomes dug and payable whethe? by ncceletal!rm or otherwise, 'I’he Mortgagor funher o
‘-'_f.-agrcc,s to pay and perform all of its other obligalions under the lease, land contrani ot othet agreement. DS T

i I the Mongagor defaulte in the payment of any msmllmem of rent, principal, nieiest or in the payment or performancc af any :
S =b!her obligation under the agreements, the Mortgagee shall have the right, but no: tie-obligation, to pay the installment or ;
2 - instailments and 10 pay or perform the other obligations on-behalf of and ai the expense 5 the Morigagor. . If the Mortgagee
= receives a wrinen notice of the Morigagor's default under the !caso, tand contract or other agriement, it may . rely on that notice:
a8 cause to take any action it deems. nccessary or reasonable 1o cure a defau’t even if thc Mungagur qv,a.'ons ar denles the ex:stence e

" oF namre of the defaull

e !l W This Mongage also consutu!cs n security agreemem wnhin th¢ .w"lmng ol‘ thc lllinols Y
- Uniform Commercial Code (the "UCC”) and. the Mortgagor grants 1o the Morigagee & security. interest in an;? Bquipment anid other
" personal property included within the definition of Premises. Accordingly, the Mortgagee shall have all of itte rigms and remedies. .
"~ available to a secured party under the UCC, Upon the occurrence of an event of default under this Mortgage the Morigagee shall -
4" have, in addition 10 the remedies provided by this Morigage, the: right to use any melhod of disposinon of collmcral authorwed by.'-_ |
e ,lhe UCC with rcspecl to any portion of the Premises. sab;ect to.the-UCC, e R

o E » SE rugg If the Mortgagor faifs to perform any of its obllgnnons under lhis Mongagc.,ﬁ? Sy
L or if any action or proceeding is commenced which muterially affects the Morntgagee's interest in the Premises (mcludmg butnot- - - B
N . limited to a Jien priority dispute, eminent domain, code enforcement, insolvency, bankruptcy or prubmc proceedings), then the
g Mongagee al jts sole option may. inake appearances, (lisburse sums-and take any action. it decins necessary to protect its inferest
7 (including bt not limited to disbursement of reasonable attorneys’ snd paralegals fees and entry upon the’ Premises to make -
SRPEE repairs). - ‘Any amounts disbursed shall become . actditional Debt, shall be immedintely due and payable upon-natice from the . ¢
Mongagee to: the Mortgngc\ and shall bear. mterest at the hlghcst roie permiued under any of the instrumems evldencing any off"_ o

" thig Debt, -
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13, DUE ON TRANSFER:  If all or any part of the Premises or any interast in the Premises is wansforred withiout the
" Morigagee’s prior written consent, it may, at its sole option, declare the Debt to be immediatel ¢ due and payable. - ° L
i1y NO ADDYTIONAL LIEN: The Morigagor covenanifs nol (o #Xecute any mortgage, security agreement, assignment of
" feases and rentals or olher agresmenit granting a lien against the interest of the Mortgagor in the Prerises without the prior written
"+~ - consent.of the Mortgagee, and then ‘only when the document granting tha! lien expressly provides ihat it shall be subject (o the lien
% of this Morigage for the full amount secured by this Mortgage and shall also be subject and subardinate to ail-present and fuiure *
. leases affecting the Premises. ) S T D T e T e e e

S 15, EMINENT DOMAIN: Notwithstanding any taking under the power of eminent domain, alteratiar: of the grade of any -
.. roed, alley, or thz like, or ofher injury or dasmage to or decrease in value of the Premises by any public or guasi-public authority -
" or corporation, the' Monigagor shall continue to pay the Debt in accordance with the terms of the underlying loan documents umil
“+"; any award or payment shall have been actually eceived by the Mortgagee. By executing this Mortgage, the Mongagor assigns
"“. the entire proceeds of any award or payment.and any interest 1o'the Mortgagee.  The proceeds shall be applicd first toward
... reimbursement of all costs and expenses of the Mortgagee in collecting the proceeds, including reasonable attoraeys’ and paralegals’
7 fees, and then toward payment of the Debt whether or not then due or payable, or the Mortgagee a1 its option may apply the
; procseds, or any part to.¢he alteration, restoration or rebuilding of the Premises. . fom e

B 16 ENVIRONMERTAL PROVISIONS: From time to time the Martgagor has or will execute and deliver Environmental
" Centificates io the Morigagoe, w*ich include representations, wartanties, covenants, indemnifications and a right of entry. The most .
. recent Environmental Certificalc-shail supersede all prior Environmental Cenificaes, and its provisions are incorporated into this - .-

 Mortgage.

<717, EVENTS OF DEFAULT/ACCELERATION: - Upon the occurrénce of any of the following, the Mortgages shail be -
' entitled to exercise its remedies under this Morigage or as atherwise provided by Jaw: (1) The Mortgagor or,_if other than the
' Morigagor or all of the undersigned, any princiual obligor-of the-Debt ( collectively, the "Borrower™) fails 1o pay when due any ‘
. pmount payable under the note(s), the guaranty, vi uay other agresment evidencing the Debt; (2) the Morigagor or Borrower (8) - .
i+ fails 10 observe or perform any other term of the noe(%), he guaranty, - or any other agreemeat evidencing the Debt or (b) makes
- any materialiy incarrect or misleading representation in ar. - f‘:n‘anéial‘ statement or other information delivered 1o the: Mortgages;
#72002(3) there'is & default ynder the-terms of this Mortgage, any /i agreemenl, morigage, security agreement or other ducument -
. ‘exeguted as part of the Debt.transaction, or any guaranty of the Debt becomes unenforceable in whole ar in part, or any guaramter  ;
.~ fails' to promply perform under its guaranty; (4) the Morigagor o1 Burrower fails to pay when due any amount payabie under any
“nole or agreement evidencing debt 1o’ the: Mortgagee, -or defaults. inde: the Aerms of any agreement ot instrument relating to or -
" securing.any debt for borrawed money owing to the Mortgagee; (5) a "regoriable event” (as defined in the Employee Retirement ey
* Tncome Secusity Act of 1974 as amended) occurs that would permit the Peniicii Benefit Guarsiy Cotporation 10 terminate any o
‘employee benefit plan of the Mortgagor or Borrower or any affiliate of ihe Mortgasor or Borrower; (6) the Mortgagor or Borrower ©
becomes inanlvent or unable (o pay its debts as they become due; (7) the Mongager or Borrowed (a) makes an assignment far the © =
“benefit of. creditors, (b) consents to the appointment of 2 cusicdian, receiver; or trusiee for itself or for a substantial part of its = -
. assels, or (<) commences any proceeding under. any bankruptcy, rearganization, liquidatic_inielvency or similar laws of any -
< am jurisdiction; (8) a custodian, receiver or trusiee is appointed for the Morigagor or Botrowet of §3r a substantiel part of i assets -~ .. '
. = without its consent” and is not removed within 60 days afier the appointment; or the Mortgagir o, Borrower consents tothe o
" aappointment; (9) proceedings are commenced againet the Mortgagor or Borrower under any bankrug t(y, reorganization, liquidation,
. ydor similar laws of any jurisdiction, and they remain undismissed for 60 days after commencement; or thé féurigagor or Borrower .-
. wMconsents 10 the commencement of those proceedings; (10) any judgment iy. entered against the 1onigage: ot Borsewer, or-any, 7.
;% atiachment, levy, or gamishment is isswed against any property of the Mortgagor ot Borrower; (1)) any prouserings are instituted - - )
% for the foreclosure or collection of any mortgage, judgment or lien affecting the Premises; (12) the Mortgagor-seils, transfers or ~ =
"< 3hypothecates any part of the Premises except as provided in.this Martgage without the prior writien consent of the Mortgagee; {13) "
. the Mongagor-or Borrower dies; (14) the Mortgagor or Borrower, without the Mortgagee’s written consent, () s dissolved, () ST
- merges ar consolidates with sny. third party, (c) selis or atherwise conveys a material part of its assets oF business outside the "
_ ordinary course of its bitsiness, (d) leases, purchases or otherwise acquires a material part of the assets of any busincss entity outside '\
. the ordinary. course of its business, or (¢) agrees to do any of the foregoing; (15) there is a substantinl change in the existing or
~ prospective_financial condition of the Mortgagor or Borrower which the Morigagee' in. good faith determines to be materially . = -
adverse, B o B R R e o R PR

©'7 7, . 18; REMEDIES ON DEFAULT: Upon the occurvence of any event of default, the Morngagee may exercise alt of the rights, ©*
- powers and remedies expressiy or impliedly conferred on or reserved to it under this Morigage or any other related document, or .~ -

. now or later existing at law or in equity, including without limitation the following: (i) dectare ihe Debt to be immediately due, (i) -

- proceed at law or in equity 10-collect the Debt and proceed to foreclose this Mortgage, or otherwise pursue any of its rights or .- -

" remedies, and (ifi) exercise any of its rights, powers or remedies pursugnt o the UCC. . oo 0 i L




U N O F F I c:!tﬁthc.;QnQnEf) zxc‘wer of thé'ren'ts,_lé;isg;i_ﬂg.,,:" :

1 HTné Mongagee in any suit to forectose this Morigage stiatl
% paifits of the Premises as a malter of right and without notice (without regard 10 the value of the Premises), and the Mortgagor
1 gpicifically constats to thal appointment withaut notice. The Premises may be sold in one parcel &s an cntirely oF i such parceld, -
er and order as the Morigagee may efect, By executing thie ) ortgage, the Morgagor wiaives, in'the event of a foreclosure -
i jihisuMong'age_ or the enforcement DY ﬂ)e-Mortghgec of any other rights and remedies in this: Mortgage, any right atherwise -
- available in respect 10 marshalling of assels which secure the Debt or o require the Mortgagee to pursue its remedies against any
~ " other such agsets.  The Monigagor waives all errors and imperfections. in any proceedings insticuted by the Mortgagee 10 enforce -
7 any of ltg rights and remedies. : o T P RS

AR -7 'PLEDGE: 1f the Morigagor is not tiable for &l or any part of the Botrower's obligations o4
 that: (a) It any monies become available 1o the Mortgagee from the Borrower that it can apply 1o any d
 (hem to debt not secured by this Mortgage. (D) Without notice to or the consent of ke Mortgagor, the Mortgagee may (i) take any

.. notion it chooses against any Rorrower, against gny collateral for the Debt, or against any other person liable for the Debt; (i)

" release any. Borrower or any other person linble for the. Debi, téiease any coltateral for the Debt, and neglect to perfect any interest:

-+ in any collateral; (iii) forhear or agtee 10 forbear from exercising sny rights or remedies, inclnding any right of setofT, that ivhias

. ogainst:the Borrower, axy other person Juble for the Debt, or any ofher collateral for the Debt; i 1o any Bor '

* additional Debt to be securest by this Morigage: of (V) 1ENEW, ' bt, an

o Wy ather person liable for i Mebt as it chooses. () None of the Mortgagor’s obligations under this Morig

(8 any actor omission of the imeagagees (if) the voluntary or inyolumary‘lhiquidatyion', sale or other disposition of all o substantially .-

© 0 all of the assels of any Borrower, Lif) any receivérship, insolvency, ‘bankruptey, reorganization or other simitar proceedings

" affecting any Borrower or any of its easeis; of (iv) any. E

nge & position of structure of any Borrower or any:-Mortgagor.
(i any other entity, (c) The Mortgagor's rights un -

U change in the com
“including a merger of consolidation wai 1 .
“inconditional an absolute, even if all or aay pa=t of any ‘agrcemcm_betwwn‘ the Borrower and the Mortgagor Is unénforceable, :
er may be able 10 assert

2 yoidable, void or illegal, aud regardiess of the exigtence of any defense, setoff of counterclaim that 8 Borrow | _
contribution, Feimbursemont, indemuity, exoneration, implied

- agalust the Morlgogor. (¢) {t walves all righis ol subrogation, |

~ contract, recourse 1o security, and any other ciaim 4rs that term is defined in the federal Rankruptcy Code, 85 amended from tme

o time) that it may have of acquire in the fulure ggainrs any. BOTTOWET,: any otlier person Hiabie for the Debt, or any collateral for -~
~ower's performance under this Morigage, ot the Mortgagor's availing

" the Deb, because of the existence of this Mortgage, the Bois
sayment to the. Morigagor on any of the Debt is whotly or partially -

¥ aelf of any rights of remedies under this Mortgage. () 1f any : ‘
ulent or fequired to be reoaid 10 ihc Borrower or anyoné ropresenting the. Borrower or'the .

Ly _=invalidmcd‘, set aside, declared fraud
. Borrower's ¢reditors under any. bankruptcy o insolvency ‘act or
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