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MORTGAGE

THIS MORTGAGE ("Secusit Instrument’) is given on DECEMBER 29TH, 1995
The mortgagoris  CARROLL ‘5/.1.LOWAY

{"Borrower”). This Security lnstrument s given o\ 8.E. CAPITAL MORTGABE SERVICES, INC. '
which is organized and existing under the laws »f _MEW JERSEY , and whose addrees is
5 EXECUTIVE CAMPUS P.0. BOX 5039, LNERRY HILL, NJ 0B036-0389 (" Lender™).
Borrowee owoe Lender tha principal sum of SIXTY-UME THOUSAND SIX HUNDRED AND 00/100

Dollers {US. § 61,600,00 )- This debl is evidenced by Bosrowet's note dated the same date as
this Security Instrument ("Note”), which provides for monthly paymonts, with the full debt, if not paid sarller, due and payable
on JANUARY 04, 2011 » This Securlty [tstriment secures to Lender: (a) the repaymont of the debt
evidenced by the Note, with interest, and all renowals, extensions wnd modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect th racnrity of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Secunty Inciument and the Note. For this purpose,
Borrowee does hereby morigage, grant and convey to Lender the following desciibed rioperty located in

00K County, Hilnois:

TAX ID #1 20-28-304-014
SPESCHEDULE— A ATTACHEDIL

Lat 13 in Block 16 in Mallette and Brownell's Subdivision of blocks 16 to 21
inclusive, 1in Auburn Park Subdivision of Section 28, Township 38 Nurih,
Range 14 East of che Third Principal Merildian, in Cook County, IL.

which has the address of 7549 S PARNELL AVENUE * CHICAGO
[Street} [City)

llinois 60620 (‘Property Address’);
{2ip Code|
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Borrower shall promptly discharge any lien which has prionly over this Security Instrument unless Borcower: (a)
;] agrees In writing to the payment of the obligation secured by the lien in a manner aeccptable to Lender; (b) contesls in good
falth the fiea by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlon opecate 1o
provent the enforcemont of the fHen; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subor-
dinating the lien to this Security [nstrument. If Lender delermines that any part of the Property is subject io a lien which
may attain priority over this Securily inrrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling ot hereafter erocted on
the Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shal! be maintainesd in the amountt and
for the periods that ZesZor requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval whicix-p2!l not bo unreasonably withheid. If Borrower (ails to maintain coverage described above, Lender
may, at Lender’s optlon, vt!sip-coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All lnsurance policles and ricimvals chall be acceptable te Lender and shall include a standard morigage clause. Lender
shall have the right to hold the peuc/ss and renoswals. If Lender requires, Borrower shall prompty give o Lender nli recelpts
of paid premiums and renewal ncties. In the event of loss, Borrower shall give prompt notice to the imuranee carrier and
Leader. Lender may make proof of loss | nrt ade promptly by Borrowee.

Unless Lender and Borrowsr otherwae sz<ec in wriling, insurance proceeds shall be applied to restoration or repair
of the Propacty damaged, if the restoration <r repair is economically feasibie and Lendor’s security Is not lessened. If the
rertoration or repair is not economically feasibie on Lender’s sscurity would be lessoned, the insurance proceads shall be
applied o the sums secursd by this Security lnstrumeo’. whether or not then due, with any excess pald to Borrower. If' Borrower
sbandons the Property, or does not answer within 33 7ave a notice from Lender thint the insurance carrier hat offered to
settle » olalm, then Lender may collect the Insurance procesd-Leader may use the procesds to repair or restore the Property
or to Pay sums securod by this Security Instrument, whethe or not then dus. The 30-day period will begin when the notice
la given.

Unless Lender and Borrower otharwise agree in wriling, anv saplication of proceeds to principal shall net extend
or posipone the due date of the monthly payments referred to in parsgrzphs | and 2 or change the amount of the paymeats.
if under paragraph 21 the Property ls acquired by Lender, Borrower's righ¢ to any insurance policies and proceeds resulting
from demage to the Property prior to the acquisition shall pass to Lender tn thi-sgtent of the sums secursd by this Security
Instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Promry: Borrewer's Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's poinzipal residence within sixty days
after the oxecution of this Security Instrument and shall continus to occupy the Properly as Horrower's principal residence
for at least one year after the date of accupancy, unless Lender otherwise agrees in writlig, which conseqt shall not be
unressonably withheld, or unless extsnuating circumstances exist which are beyond Borrower's cratrl. Borfower shall not
destroy, damage or Jmpair the Propaty, allow the Property to deteciorate. or commit waste on the Proveity.!Borrower shall
be in default If any forfeiture action o; praceeding, whether civil or criminal, is begun that in Lender's oni fabh judgment
could resuil in forfeiture of the Propecty or otherwise materially impais the lien created by this Security Inscumnt or Lender’s
security inlecest. Borrower may cure such a dofault and reinstate, as provided in paragraph 18, by causing Yie action or
procesding 10 be dismissed with a ruling that, in Loadec’s good faith deermination, precludes forfelture of the Borrower's
intercet in the Properly or othor material impalrment of the lisn created by this Security Insirument or Lender's security
interest. Borrowee shall also be in default if Borrower, during the loan applicatlon process, gave materially fafse or inaccurate
information or statemerits to Lender {or failed to provide Londer with any material information) in connoction with the foan
svklenced by the Note, inciuding, but not {imited to, representations concerning Borrower’s occupancy of the Property as
a principat residence. If this Security !nstrumem is on a feaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires foo title to tha Property, the leasshold and the fee titlo shafl not morge uniess Lendor agrees o the
merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower falls to perform the covenants and agreemoents
contained in this Security Instrument, or there {1 a legal procseding that may significantly afTect Lender’s rights in the Property
(such as & progeeding in bankruptey, probate, for condemnation or forfellure of to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect lhe value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sacured by a lien which has priority over this Security lnstrument, appearing in court,
paving reasonable aworneys’ fees and entering on the Property to make repalrs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.
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13, Loan Charges. If the tuan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the hterest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce
the ciiarge to the permittod limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be rofunded to Borrower. Lender may choose to make this refund by reducing the principal owod under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wifl be treated as a partial prepayment without
any prepaymeat chuge under the Nole.

14, Notices. Anv aotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first cliss mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Proparty Address or any cunver address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clase mail to Lender's agrces stated herein or ary other address Lender designates by notice to Borrower. Any notice
provided for In this Security lnsirummat shall be deemed to have been given to Borrower or Lender when given as provided
In this paragraph.

15. Governing Law; Severabiity, This Security lmstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocais, 5. the event that any provision or clause of this Securily Instrument or the Note
cooficts with applicable law, such conftict sha! ot affect other provisions of this Security {nstument or the Note which
can bs piven effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note
nre declared to be severable.

16. Borrower’s Capy. Borrower thall be given ons confrrmed copy of the Note and of this Security Instrument. ,

17. Teansfer of the Property or a Beneficial 1n%:scst in Boerower. If all or any part of the Property or any
interest In It Is sold or transferred (o1 If & beneficial interest in. Ducrower is sold or ransfecred and Borrower is not a naturat
pecson) without Londec’s prior written consent, Lender may, at (s option, require immediale payment in full of ali sums
secured by this Security Instrument. However, this option shall nt bo exercised by Lender If exercise is prohibited by federal
tsw as of the date of this Security Instrumoent

If Lendes exercises this option, Lender shall give Borrower nodue »f acceleration. The notice shall provide a peviod
of not less than 30 days from the date the notice is delivered or maifed sathin which Borrower must pay all sums securod
by this Security Instrument If Borrower falls to pay these sums prior to. t:5 expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demaid 01 Borrower.

[8. Borrower's Right to Reinstate. If Borrower moets certain conditions,” Porrower shall have the right to have
snforcament of this Security Instrument discontinued at any time prior to the earlice <f* (a) 5 days {or such other period
as applicable Jaw may specify for reinstatement) befors sale of the Property pursuant (o arv power of sale contalned In this
Security Instrument; or (b) entry of a judgment enforcing this Security [nswument. Those randilions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Insirument and the Note 23 if no accelsration had
occurred; (b) cures any default of any other covenants or agreoments: (c) pays all expenses incurres in snforchhg this Security
lastrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action asLeirr tnay reasonably
require to assure that the llen of this Security [nsrument, Lender's rights In the Property and Borrow.¢? obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowe:, tals Security fn-
strument and the obligations secured hereby shaull remain fully offective as if no acceleralion had occurted. Fowever, this
right to relnstate shalt not apply In the case of accsleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold ons or more times wiviout prior notice w Borrower. A saly may result in s change in the eatity
{known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. Thers
also may be ons or more changes of the Loan Servicer unrelated to a sale of the Note. If thece is a chango of the Loan
Servicer. Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the audrees to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazurdous Subsinnces. Borrower shail ot cause or pormit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Cnvironmental Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Properly of small quantides of Hazardous Substances thul are generally recognized to be appropriate
to normal residential uses and to mainienance of the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants centained in this security fustrument
and In any rider(s) exocuted by Barrower and recorded with iL

Signed.sealed and delivered in the presonce of:
W /%ZL’W -
v

Bortower

CARROLL GalLlOwAY

[Buat}
Horrower

{Beal)

Botrowsr

s {Seal)
Barrower

Space Below This L we For Acknowledpment

STATE OF ILLINOIS,

ontis. e 29TR dny o DECEMBER, 1995
subscriber, the undersigned officer, personally appeared CARROLL GALLLUWAY

Jtcin tha Bl Golleway, nisiv

County ss:

. bofore mwe, the

known to me {or satisfacicrily proven; be the person(s) whose name AN subscribed to the within instruraent
rnd acknowledged that \g\\ ;}/ executed the same for the purposes herein cntained.
IN WITNESS WHEREOF, | horednto set my hand and official seal. .
b |
My Commission expires: ‘ ///'l
,f.::'«.._,\n_ﬁ ' /
[ ._"“,:' ln".“‘ .
forg 00 Ve é /
Yy - "' ‘:'E.“\Ar“\ 4 .1 — Y
-‘l, ‘_“.‘. ) { » ‘

e TITLE OF OFFICER

20150096

RECORD AND RETURN TD:

G.E. CAPITAL HOME EQUITY SERVICES
ATTN: POST CLOSING DEPT,

3 EXECUTIVE CAMPUS

P.0. BQX 5039

CHERRY HILL, NJ .B034-0389

15249C (8-84)
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