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MORTGAGE

" )IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYVANCES

THIS MORTGAGE ismade _GTF. d1y of JJANOARY . 19_96 _ between the Morgagor, RAMOM T, . LAUREANO AND
——BEETHA B. TAUREANG, BYC WIFE

(hersin "Herrower"), and the Mortgagee, Hea'didame Atsccistes Credit Union, 3 ¢orporation organized and existing unider the Jaws o
lacis, ¥ose addmes ja 1151 E. Warrsaville kesa, Naperville, Mlinols 60566 (hersin'Lender™).

The following pa-agraph preceded by o checked bax is applicuble:

WHEREAS, Borrawer i3 indobted to Lender & the prizeipd sam of U.8, § 12,408 39 » which indebtzdaess is evidmeed
by, Borrawer's Loan Repayment and Security Agresment darel JANUARY 12, 1996
and extensions and remewals therea! (herzin *Note®), providing € monthly installrments of principal and interest at the rte specified in the
Notz (herzin "contract rata') (Enctuding any adjustments to the amowis of hayent or the contract rate if tha ms iy variable) zad other
charges pavable at Lender's address atotnd sbove, =itk the balance olths indebtedusys, if not sooper paid, due and payablo an 03=12-01 ;

DWHEREAS. Borrawer i3 indebied 10 Lender in the principal sum of US. 5 [ o or so rnch thereaf as may bs
atvanced pursaant to Borrower’s Revolving Loan Agreement dated ) md oxtensions and reaswals
thereof (heredn "Now™), providing for payments of prioeipal and interest ar the mez p¢ifled in the Note (hertin “contract rate") including any
adjustraencs to e amount of payment or the contmet rmaie i that rats is variable, proiding iar 2 eredic Umit of $
2nd an (nitfal advance of st jeass 35,000.00

TO SECURE w Lender the repaytuent of the indebredness, including amy fummra advances, eviGested by the Note, with interest thereon o the
applicahle contract tats {including any sdjvstments to the amotnt of payment or the coatract it if (207 rate {8 vanable) and other charges:
the pryeaest of 2l other sumns. with interest theveon, advanced in accordance horewith to pootzct the #G ity of this Mortgage; 2od e :
performance of the cavernamty and agreements of Borrower berei contained, Bamower doe hereby mortgagc; gant and convey In Leuder tha
following deseribed progesty lacaied in the County of COOK , State of Ulinois: ,

SITUATED IN TEE CODNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 7 IN NEERCG'S RESUBDIVISION CF THAT PART OF BLOCK 2 (LYING SOUTH OF
ALLEY OF GRANT AND KEENEY'S ADDITION TO PENNOCK, BEING A SUEDIVISION OF
THRE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP
40 WORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

13-35-102-029

franzoag

Permanent Real Estate fndex Numbez{s):

which has the address of
(herein "Property Address™) and is the Borrower's address.

TOGETHER with all the improvemeats sow or hereafler erected on the property, and all easements, rights, sppuriepances and mots. allof -
which shall be decmed 1o be and remain 2 paa of the property covered by this Mertgage; and all of the feregoing, together with said property __

{ar the leaschold cataie i this Mortgage: is on a feascheld) are hereigaller weferred to as the “Propery.” :

S0, II 60042
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Bormrower cavenants that Borrower is lowfully seiscd of the estate hereby conveyed and has the right 10 mortgage, grant and ronvey the Property,
ami that the Property i3 unencumbered, except for encumbrances of record. Borrower coveanats that Bamower warrants and 'will defend generally

the fitl: to the Property against all claims and demands, subject fo ercumbrances of record,
UNIFORM COVENANTS, Bormwer and Lender covenant and agree 13 follows: L

t. Payment of Princloal and Interest at Varlable Rates, This morgage secures all pryments of principal ond interest duc on a varisble rate
loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note, Bommowers shall promptly pay when
dne nil amoints require by the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable law or waiver by Lender, Borrower shall pay to Lender an the day monthly
payments of principal and intecest are paynbls wider the Note, until the Note is paid in full, a s (hereitt "Funds™ equal o onetwelth of the
yearly taxes and aseessments (including condominium and planned unit developnient asseusments, if any) which may aitain prority aver this
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for bazard insumnce plus owe-twelfth of yearly
premiunt installments for mortpage insurance, i any, all as roasonably estimated initially and froig time to time by Lender on the basis of
assessments snd bifls and reasonable estimates thereof, Borrower shalf niot be abligated to myke such payments of Funds to Lender to the extent
{kat Borrower makes such Zovments tothe bolder of a prior mortgnge or decd of trust if such bolder is an institutional Jender,

If Borrower pays Funle ' Lender, the Funds shall be held in an ipstitution the deposils or ac:ounts of which are insured or guaranteed by a
Federa) or state agency (inchraing Lender if Lender is such an institution), Lender shal] apply ths Funds to poy said \axes, assessments, ibstrance
premiums and ground vents, Liadsr many not charge for so holding and applying the Funds, analyzing safd account cr verifying and compiling
said assessments and bills, unjess T.ender pays Borrower interest On the Funds and applizable law permits Lender to make such s charge,
Borrower and Lender may agree in witig at the time of exccution of this Mortgage that interest an the Funds shall be paid 1o Borower, and
unless such agreement is made or appuzst v Inw requires such intervst to be paid, Lender shall not be required 1o poy Borrower anv interest or
camings on the Funds. Lender shali give te/8umower, without charge, an annual accounting of the Funds showing credils and debits to the Funds
anid the purpose for which each debit to the Fuads was mode. The Funds are pledged as additional security for the sums secured by this Morgage.

If the amount of the Funds held by Leader, trguiher with the future monthly instaliments of Funds pavable prior 1o the due dates of taxes,
adsessments, insurance premiums and ground remiz;shall exceed the amount required to pay suid taxes, assessments, insumoce premiums and
ground rents os they fail due, such excess shall be, at Borruwar's option, either prampily repaid to Borrower or credited 1o Borrower on monthly
instaflments of Funds, I the amount of the Funds held b+ Lender shall not be sulTicient to pay taxes, asseasments, insarance premiums and
Found rents as thoy fall dus, Borrower shail pay te Leader any ¢moust necessary to make up tbe deficiency in one ar more poyments as Lender
may require, -

Upon payment in full of al) sums secured by this Mongage, Lewoer shal) prompily refind to Borrower any funds held by Lender, If tnder
puragriph 17 hereof the Property is sold or the Prapesty is otherwise Jequimd by Leader, Lender shiall apply, no 'ster than immediately prior 1o the
sale of the Property or its acquisition by Lender, any Funds beld by Lenjer m the time of application as a credit agrinst the sums scoured by this
Mortgnge. _

3. Applicatlon of Payments. All payments recoived by Lender under the Moo and paragraphs ! and 2 heseot shinl! be applied by Lender firg
in payment of amounts payable 1o Lender by Bormower undzr paragraph 2 hereo!! thiex to interest, and then to the principal,

4. Prior Mortgages and Deed of Trust; Charges; Licns. Borrawer ehal} perform ofb of Borrewer's cbligations tnder any mortgage, deed of
tnast or other securily agreement with a Jien which has priority over this Mortgage, inc'ud’sg Borrower’s cavenants t6 make poyments when dus,
Borrower shall pay or couse to be paid all taxes, assossmems and olhier churges, (ines.ar 2 impositions attributable 10 the Preperty which may
attain a prierity over this Mortgags, and leasehold payments or ground tepts. iCany.

$. Huzard Insurance, Borrowor shall keep the improvements now existing or bereafter erected on the Property insured against foss by e,
hazards included within the term “extended coverage”, fisd such olrer bazards as Lender may reqiars.

The insurance carrier providing the insuranze shall bo chosen by Bormower subject to approval by L Zadzs; provided, that such approvad shall
not be unrcusonably withheid, Al} insurance policies and renewals thereof shall be in a form acceptable 1o Lorder and shall include a standacd
morigage clause in favor of and in a fbrm acceptable to Lender, Lender shall have the right to bold the poiciesand renewals thereof, subject to the

“terms of any morigage, deed ol trust or other securily agreement with a lien which bas priority aver this Menz ge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proaf of loss if not made
promply by Borrower. :

il the Propenty is abundoned by Borrower, or if Borrower fails @ respond (o Leader within 30 days from the datoaeticr 1s mailed by Lender
to Bomower that the insurance casvier offers to seliife a clatm for insurance benefits, Lender is authorized (o collect and appiy e insumnce
pracceds at Lender's option either (o restoration or repair of the Property ar ta the sums secured by this Mortgage.

6 Preservation and Maintenance of Property; Leascholds; Condominiutms; Planned Unlt Developments. Barrower shadl keep the
Property in good repair and shall nat conunit waste or permit impaismest or deterioration of the Property and shall comply with the provisions of’
any lease if this Morigag: is on o leaschold, If this Mortgage s on 4 unit in o condominium or & plantied uait developmert, Barrower shall

. perform all of Borrowe*s obligations under the decleration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium ar plantivd unit development, and constituent documents, )
7. Protection of Lender's Seeurlty If Borrower fails to performt the covenants and agreements contained in this Mortgage or if any action or
praceeding {s commenced which moterially affocts Lender's interest in the Property, ithen Lender, at Lender’ option, upen notice to Bomowsr, may
make such appsarances, disburse such sums, including reasonnble stwmeys' fees, and tike such action as is necessary 1o protect Lender's interest,
Any amounts disbursed by Lender pursuant [o this paragraph 7, with interest thervon, at the contract rate, chall become additional indebtednesa of
Borrewer secured by this Mortgage, Unless Bonower and Leader agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment theree!, Nothing contained in this prragmph 7 shadl require Lender to incur any expense or take any action

bereunder.
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8, Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided that Lender shall give
: Borrower notict prior to any such inspection specifying reasonabic cause therefore reiated lo Lender's interest in the Property,
" 9, Copdemastion. The proceeds of any award or claim for damages, dircct or consequential, in connection with any condemnation or ather
aking of the Prupenty, or part thereof, or for conveyasce in licu of condemnation, are hereby aasigned and shall be paid to Lender, subject 1o the
terms of any mortgage, deed of trust ar other security agreement with a lien which has Priority over this Mongage.
7 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modificaiion of nmortization of
y-the sums secured by this Mortguge granted by Lender to any successor in interest of Borrower shatl not operaie 1o release, in any manner, the _
“"hability nf the original Borrower and Barrower's suceessors in interest. Lender shall operate to release, in any manner, the liability of the originnt
Borrower and Borrower's successors in interest, Lender shall not be required to commence procezding against such suscesser of refuse to exiend
time for payment or otherwise modify amortization of the sums
scoured by this Mortgage by reason of any desand made by the original Borrower and Barrower's successors ininterest. Any forbeurunce by
T cnder in exercising any right or remedy hereander, or otherwise afforded by applicable law, shall not be a waiver of o preciude the exercise of any
such right or remedy.

11, Suceessors and Assigny Bound: Joint and Severa) Liabillty; Co-signers, The coveannts and agreements herein contained shall bind,
apd e rigbts hercunder shal} inure to, the respective successors and assigns of Lender and Botrower, subject to the provisions of pangraph 16
hereof, All covenants p<d agreements of Borrower shall be joint and several, Any Borrawer wha co-signs this Mortgage, but does not execute the
Nofe, (4} is co-signiag this Mortgage oaly to morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) iy not personaliy liable on the Nole or under this Mortgage, aud (¢} agrecs that Lender and any other Borrower hereunder may agree
to extend modify, forbear, orz4d'ic any ather accommodations with regard to the terms of this Mortgage or the Note withaul that Borrower's
consent and without releasing dat derrower or modifying this Mortgage as to that Borrower's interest in the Property o

12. Notice. Except for any not.ce cequired under applicable law to be given in agother manner, (a) any aotice ta Borrawer provided for in this
Morigage shall be given by delivering it o by mailing such notice by certilied mail addressed to Borrower a3 the Property Address or at such other
address as Borrower may desigante by natice '3 Lender as provided berein, and (&) any notice o Lender shall be given by corti ficd mail to
Lender's addmas stated Berein or to sich uiner sddress as Lender may designate by notice to Borrower as pravided herein, Any noftice provided for
in this Mostgage shall be deemed 1o have been 2ivea tz Borrower or Lender when given in the manner designated hervia,

13. Governing Law; Severability The sialeund lfocal laws applicable to this Mongage shail be the laws of the jurisdiction w which the
Property is jocated. The foregoing sentence shall aot imit the applicubility of Federal law to this Mortgage. In the event that any provisian or
clause of this Mortgage or the Note conflicts with appuinableJaw, such conflict shall ot affect other provisions of this Mortgage ar the Note which
can be given effcet without the conflicting provision, and 3 ths ead the provisions of this Marigage and the Note are declared to be severble. Az
used berein, "costs”, “expenses” and "antorneys’ fees” include 1l suris to the extent pot prohibited by applicable law or limited berein.

14. Barrower's Copy. Borrower shall be furmished a confor d copy of the Note and of this Mortgage at the time of exceution or afler
recordation hereof,

15. Rehabilitation Loan Agreement, Bossmwer shall fulfill all o Borgwer's cbligations under any home rebabilitation, improvement, -
repair, or ather loan agreement which Borower eaters into with Lender. Leades, at Lender's option, moy require Bomower lo execule and deliver to
Lender, ia a form acoeptable 1o Lender, an assignment of agy rights, claims ordefenses which Berrower may have against parties who supply
labor, materizls or services in connection with improvements made to the Propeiyvs

16. Trensfer of the Property. If Borrower sells or transfers all or any part ol thé Yioperty or an interest therein, excluding (a) the creation of a
lien or encwnbmace jubordinste to this Mortgage, (b) a transfer by devise, descent, Or Uy speration of law upon the death of 2 joint tenant, (c) the
grant of any leasebold interest of three years or less not containing an option to purchise, {d} *s= creation of a purchase money securily inferest for
houschold applinnces, {¢) a tranafir to a refative resulling from the death of a Borrower, {f] ¢ transfer where the spouse or children of the Borrower
become an awner of the property, (3) 2 transfer resulting from a decree of dissolution of marrisge; irgal separmtion agreement, or from an incidental
praperty settlement agrecment, by which the spouse of the Bomewer becomes an owner ofthe pregeiy, (h) o transfer into an inter vivos trustin
which the Bomrower is and remains 2 bepeficiary and which does not relate to a transfer af rights of escnpancy in the property, or (i) any oller
wansfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borro ver shall cause to be submitted
infarmation required by Lender to evaluate the transferee as if 2 new loan were being made to the transferez. Bamawer will centinue to be abligated
under the Note and this Mortgage unleds Lender teleases Bormower in writing

1f Lender does not agree 1 such saic or traasfer, Lender may declare all of the sums secured by s Mortgige o be immediately due and -~
payable, IF Leuder exsrcises sush option to accelerate, Lender shail mai} Borrower notice of acceferation in accordincs wiiis pamgraph 12 hereof,
Such notice shal} provide a period of not {ess than 30 days from the date the notice is mailed or delivered within whick Burrower may pay the '
sums declared due, 1f Borrower fails 1o pay such sums prior to the expimtion of such period, Leader may, wilhout (urthes jotiza or demznd on
Borrower, itivoke any remedies permitted by paragraph (7 bereofl O .
NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

17. Acceleration: Remedles. Except as provided in paragraph L6 hereof, upon Borrower's breach of any covenant or agreement of

Borvawer in this Mortgage, inciuding the tovenants to pay when due any sumas secured by this Mortgage, Leader prior to accoleration

shall piven notice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach; (2) thie actlon required to cire such braach;

{3} a date, not less than 10 days from the date the nutice ls malled to Borrower, by which such breach must be eurcd: and {d) thut failare tnc::
ctive such breach on or before the date specified 1 the notice may result 1n acceleration of the sums secured by this Mortgage, foreclosure Py
by judleial proceeding, and sale of the Property. The notice shail further inform Barrower of the right to relnstate after acceleration and thes ' -
right to assart &n the foreclosure proceeding the nonexistence of a default or any ather defense of Burrower to acecleration and forcelosure, 1

the breach is not cured on or before the date specified in the notlee, Lender, at Lender’s aption, mzy declare 21} of the sums securced by thlss <
Mortgage to be immediatefy due and payable withest forther demand and may forecinse this Mortgage by Judicial proceeding. Lender =2
shall be eatitied to colfect In such proceeding «ll expenses of foreclosure, Including, but not mited to, reasenable attorneys' fees and COSiSens

of documentary evidence, abstracts and titfe reports,
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18, Borrower’s Right te Reinatate, Notwithstanding Lender's acceleration of the siuns secuted by this Mortgsge due to Bomower's bieach, Bonml;:r"mll have the
right Io have npy prococditigs begun by Lender to enforce this Martgege discontioued af any lime prior to eniry of a judgment enforciog this Mortgege®l: (a)

Bomower pays Leoder all suins which would be then due under this Mortgage and 1be Note kad no accelention occurrod; (b) Berrower cires sl bresclres af sny Other
cavenaats or agreoments of Borrower contained in this Mongage; {c) Borrower pays all reasosable expensea incurred by Lender in enforcing the covepant and
agreoments of Bosrawer cuntained in tiis Mortgage, and i enforciog Lender's remedies a3 provided in paragraph 17 berof, including, but pot limited 1o,
rensonable attomeys' fees; and (d) Borrower takes such action as Lender may reasonably require fo aasure that ibe lien of s Mostgage, Lender’s
interest in the Property and Borrower's obligation fo pay the sums secured by this Mortgage shal] continue uimpaired. Upon such payment and
cure by Borrower, this Mostgage and the obligations secured bereby shall remain in full foroe and effect as if so aeceleration bad eccurred.

19, Asslgnment of Rents; Appolntment of Recotver. As additional sccurity hercunder, Borrower hereby m:ﬁ: to Lendor the rents of the ’
_ Property, provided that Borrower shall, prior to acceleration under paragraph [7 bereof, in abandonment of the Property, have the right 10 callect
and retain such rents ay they beeotse due ned paynble,

Upon acceleration under parsgraph 7 bereof or abandonment of the Property, Lender stinll be entitled io have a receiver appointed by a court i
enter upon, tuke possession of and mancge the Property and o collect the tents of Property incluiing those past due. Al rents sollcctod by the
receiver shall be applicd first to payment of ihe costs of mapagement of the Property and collection of rents, including, but not limited to
tecciver's fecs, prewiums on receiver's bonds and reasonable attorney’s fees, and then to the sum:) secured by this Morigage, The receiver shall be
lisble to account ealy for thoss rents actunlly received, :

20, Release. Upon payment of all sums sccured by this Morigage, Lender shall releasa this Miortgage without charge lo Borrower, Borrower
shall pay oll coats of recardation. if any, . S : -
21. Walver of Hotiesizdl, Borrower hereby waives all ight of bomestead exemption in the Froperty under siate or Federal law.

IN WITNESS WHEREOF Borruw.r hns executed this Mortgage. -
3
% -
0

.
v

3
w ' ;

sTaTEQFILLOE,  Kdwd.  CONTY s

I i B‘d-& T. N\‘-POL‘C.TIW‘”:NOM Public in and for said county zu state, do hereby certify that
RAMON T. LAURBANO AND BERTHA A. ILAUREANO, HIS WIFE
personally known te me to bo he same persen(s) whose name(s) bring subscribed to the forcgzing instrument, appeared befure me tiis day in

person, 208 acknowledged T he ¥ sigaed and delivered the said instrument  THEIR . free voluntary act, for the uses and purposes
thercin sct

Given under my hand and official seai,

“QFFICIAL SEAL”
C TODD J. NIEDERMEIER
My Commission §RiggFA iC,_STATE QF ILLINGIS

_ 2 My Commission Expires

. {Space Below This Line Reserved For Lender and Rccbrdu')

- Ncw.

This Mortgape Prepated by: NATHALIE I&a LUZ
. HealthCare Associates Credit Union _
1151 E. Warrenville Road . '

Naperville, lilinoia 60366 '
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