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JUNIOR  MORTGAGE |

THIS MORTGAGE ("Security Instrument”) is given on January 4, .
1986. The Mortgagers cre Andraw Bell and Delores Bell (hereinafter -
collectively referred tolas "Borrower"). This Security Instrument .
is given to Gerald A. Maygmn whose address is 1623 Greenwood, .
Rvanston, IL 60201 ("Lender® . Borrewer is indebted to Lender in-
the principal sum of TEN THOUSAND NOLLARS ($ 10,000.00) evidenced by
a Note dated the same date as-this Mortgage, which provides for
monthly payments of interest only; with the full debt, if not paid
earlier, due and payable on Januasy 1, 2001. This Security
Instrument secures to Lender: '

{a) the repayment of the debt evidenved by the Note, 'with
interest. and all renewals, extensions and modifications;

(b} the payment of all other sums, with irrerest, advanced
under paragraph 7 to protect the security of this
Security Instrument; and

(c) the performance of  Borrower's  covenants . and
agreements under this Security Instrument and ihe Note.

For this purpose, Borrower does hereby mortgage, grant and convey'- -

to Lender all of Borrower's interest in and to the following .
described property lecated in Cook County, Illinoig:

See Legal Description Rider Attached Hereto

Permanent Index Number: 15-15-323-008

which has the address of 2015 S; 18th Ave., Broadview, IL 60153
("Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected cn1_ _:

the property, and all easements, rights, appurtenances,  rents, -
royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hersafter a part of the property. ALl -

replacemants and additions shall also be covered by this Security

" Instrument. All of the foregoing is referred to in this Security -
Instrument as the "Property”. :

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveysd and has the right tec mortgage, grant and .
cenvey the Property and that the Property is unencumbered, except

for erlunbrances of records. Borrower warrantz and will defend .

generally the title to the Property against all claims and demandg, .
subject tH any encumbrances or record.

Borrower und Lender covenant and agree as follows:
1. Payment-ef Principal and Interest: Prepavment and Late

Borrower shall prompuly pay when due the principal of and . -
interest on the debt evidénced by the Note and any prepayment and
late charges due under the Note. - .

2. Funds for Taxes apd Insuzence.

Intentionally Left Blank

3. Application of Payments.

Unless applicable law provides otherwise, all paymesn.s received .
by Lender under paragraphs 1 and 2 shall be applied: firsh, to late.
charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourih, to -
interest due; and last, to principal due. . -

4. Charges. Liens.

Borrower shall pay all taxes, assessments, charges, fines and . -

impositions attributable to the Property which may attain priority';-'
over this Security Instrument, and leasehold payments or ground '@
rents, if any. Borrower shall pay these obligationg in the manner .~

provided in paragraph 2, or if not paid in that manner, Borrower .
shall pay them on time directly to the person owad payment..

2
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Borrower shall promptly furnish to Lender all notices of amounts to -
be paid under this paragraph. If Borrower makes these payments .
directly, Borrowsr shall promptly furnish to Lender receipts

evidencing the payments.

Borrower shall promptly discharge any lien which has priority -
over this Security Irstrument unless Borrower:

{a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; :

(%), contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in
vhe Lender's opinion operates to prevent the enforcement
~r)the lien or forfeiture of any part of the Property;

{c) secures f£from the holder of the 1lien an agreement
satisfactory to Lender subordinating the lien to this
Security Tnstrument.

If Lender determines tliav any part of the Property is subiect to a
lien which may attain priority on this Security Instrument, Lender -
may give Borrcwer a notize- identifying the lien. Borrower shall..
satisfy the lien ox take onc Or more of the actions set forth above
within ten (10} days of the giving of notice. _

5. Bazazrd Insuranpce.

Borrower shall keep the improvenents now existing or hereafter
erected on the Property insured against loss by fire, hazards
included within the term "extended coveraoz® and any other hazards
for which Lender requires insurance. This insurance shall be
maintained in the amourts and for the periods<that Lender requires. .-
The insurance carrier providing the insurance zhall be chosen by
Borrower subject to Lender's approval whi¢h/ shall - not be
unreasenably withheld. ) :

All insurance policies and renewals shall be acesplable to
Lender and shall include a standard mortgage clause. TLender shall
have the right to hold the policies and renewals. If Lender - .
requires, Borrower shall promptly give te Lender all reckipts of .
paid premiums and renewal notices. In the event of loss, Borrower -
shall give prompt notice to the. insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree. in writing, |
insurance proceeds shall be applied to restoration or repair of the'.

Property damages, if the restoration or repair is economically

feasible and Lender's security is not lessened. If the restoration
or repair ig not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums:
secured by this Security Instrument, whether or note then due, with -~

3
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" S any excess paid to Borrower. If Borrower abandons the Property, or
- I doss not answer within thirty (30) days a notice from Lendex that
' -? the insurance carrier has offered to settle a claim, then Lender may -
Lo o collect the insurance proceeds. Lendar may use the proceads to

Ly repair or restore the PBroperty or to pay sums secured by this

" Security Instrument, whether or not thea due. The 30-day period

i will begin when the notice is given.

Unlegs Lender and Borrcwer otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone -
the due date of the monthly payments referred to in paragraphs 1 and
2 or change the amount of the payments. If under paragraph 19 the -
Property. is acquired by Lender, Borrower's right to any insurance . .
policies and proceeds resulting from damage to the Property prioxr to:
the acquisition shall pass to Lender to the extent of the sum:
secured Yy chis Security Instrument immediately pricr to the

o acquisition.
x 6. CExeségvation and Maintepance of Property: Leageholds.

Borrower shall nor-destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit wagte. if this .
Security Instrument is on'a leasenold, Borrower shall comply with
the provigions of the leage, -and if Borrower acquires fee title to -
the Property, the leasehold and fee title shall not merge unliess
Lender agrees to the merger in writing. : :

7. Protection of Lender's Kichts in the Preperty. -

If Borrowsr fails to perform <he covenants and agreements
contained in this Security Instrumest, or there is a legal.
proceeding that may significantly affect lender's rights in the -
Property (such as a proceeding in bankruptcy, probate, ~foxr -
condemnation or to enferce laws or regulations, then Lender may do
and pay for whatever is necessary Lo protech the value of . the "
Property and Lender's rights in the Property. Lender's actions wmay = -~
include paying any sums secured by a lien which has-priority over
this Security Instrument, appearing in court, paying reasonable .-
attorneys' fees and entering on the Property to maka repairs. ... -
Although Lender may take action under this paragraph 7, wznder dees
not have to do so. - '

Any amounts disbursed by Lender under this paragraph 7 shall
pecome additional debt of Borrower securad by this Security -
Instrument. Unless Borrower and Lernder agree to other terms of

. payment, these amounts shall bear interest from the date of 'g :

R dishursement at the Note rate and shall be payable, with interest, &

= upon notice from Lender to Borrower requesting payment. ' : F}

‘c'l. -

. _ R
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Lender or its agent may make reascnable entries upon and
inspections of the Property. Lender shall give Borrower notice at
the time of or prioxr to an inspection specifying reasonable cause
for the inspection. '

2, Condempation.

The proceeds of any award or claim for damages,  direct or
consequential, in connection with any condemnation cr other taking . -
of any part of the Property, or for conveyance -in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

Iinthe zvent of a total taking of the Property, the proceeds
shall ke aopplied to the sums secured by this Security Instrument, -
whether or 2ot then due, with any excess paid to Borrower. In the
event of ‘a“gartial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security .
Instrument shall be reduced by the amount of the proceeds multiplied-
by the following fraction:

(a) the total ameunt of the sums secured immediately before
the taking, 'dividesd by

{b) the fair market (value of the Property immediately before
the taking.

Any balance shall be paid to Berwower. o

If the Property is abandoned ky Borrower, or if, after notice
by Lender to Borrower that the condemisr offers to make an award or -
settle a claim for damages, Borrower fails to respond to Lender |-
within thirty (30) days after the date the rotice is given, Lender .
is authorized to collect and apply the puoceeds, at its option, ..
either to restoration or repair of the Property or te the sums -
secured by this Security Instrument, whether or not then due.-

Unless Lender and Borrower otherwigse agree- in-writing, any' .
applicaticn of proceeds to principal shall not extend or postpone .
the due date of the monthly payments referred to in parucciaphs 1 and-
2 or change the amount cf such payments. '

10. Borzower Not Released: Forbearance By Lendex Not a

. Walver,

Extension of the time for payment or modification of .
amortization of the sums secured by this Security Instrument granted - ...
by Lender to any successor in interest of Borrower shall not operatell -
to release the liability of the original Borrower or Borrower' s(Ci. -
successors in interest. Lender shall not be required to commence &’ .-
proceedings against any successor in interest or refuse to extend’”? ' . .§
time for payment or otherwise wodify amortizatiocn of the sumsct:~';\‘.
secured by this Security Instrumenk: by reason of any demand made by cg;”.¢j{g

C II..I
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the original Borrower or Borrower’s sguccessors in interest. ' Any
forbearance by Lender in exercising any right or remedy shall not be
a waiver or preclude the exercise of any right or remedy.:

11. Succespors and Asgzigng Boupd: Joint and Several
Liability: Co-gi
The covenants and agreements of this Security Instrument shall

bind and benefit the successors ané assigns of Lender and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and . .
agreements shall be joint and several. Any Borrower who cosigns 5

this Security Instrument hut does not execute the Note: -

Pt
e

LRI e

T
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{a} ~iz co-signing this Security Instrument only to mortgage,'f=
arant and convay that Borrower's interest in the Property

under the terms of this Security Instrument;

(b} is not  personally cbligated to pay the sums secured by
thig Security Instrument; and

agrees that’ Lender and any other Borrower may agree to
extend, modifl, forbear or make any accommodations with
regard to the terms of this Security Instrument or the

Note without that(Borxrower's consent, .

12. Leoan Charges.

I1f the loan secured by this SeCurity Instrument is subject to' ..
a law which sets maximum loan charges, and that law is finally -
interpreted so that the interest or other loan charges collected or
to be collected in connection with the lcan exceed the permitted .

limits, then: _

{a} any such lcan charge shall be reduced hy the amount'f':.
necessary to reduce the charge to the rermitted limit;

and

(b) any sums already collected from Borrower walsh exceeded .
permitted limits will be refunded to Borrower. . lender may ;-
choose to make this refund by reducing the principel owed
under the Note or by making a direct payment to boxzower. °
if a refund reduces principal, the reduction will be
rreated as a partial prepayment without any prepayment

charge under the Note.

13. Legisglation Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect ' . .
- of rendering any provision of the Note or this Security Instrument gvcﬁlgh
unenforceable according ¢ its terms, Lender, at its optien,-may .= a3

c'..., :

require immediate payment in full of all sums secured by this. ( .|

r

"W YR

Security Instrument and may 4invoke any remedies permitted by,
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the steps specified in the second paragraph of paragraph 17.

¥

14. HNetices,

5
.

KR SR

shall be given by personally delivering it or by mailing it by

certified mail, registered or return reCeipt requested, unless.
co applicable law requires use of another method. The notice shall be
o directed to the Property Address or any other address RBorrower

designates by nctice to Lender. Any notice to Lender shall be given

by perscnally delivering it or by mailing it by certified mail,
registeied or return receipt requested, unless applicable law

paragraph 19. If Lender exercises this option, Lender shall take

Any notice to Borrower provided for in this Security Instrument

requires use of another method. The notice shall be directed to the .
Lender at ihe address stated herein or any other address Lender .

designates ©y notice to Borrower. Any notice provided for in this-
Security Instrument chall be deemed to have been given to Borrower

. or Lender when‘given as provided in this paragraph.

15. Governing Law: Severability.

affect other provisions of this' Security Instrument or the . Fote

ffa which can be given effect without the conflicting provision. - To
A this end the provisions of this Secirity Instrument and the Note are

declared to be severable,

1. RBorxrower's Copy.

Borrower shall be given one conformed <opy of the Note and
this Security Instrument. '

Bozrrowar.

If all or any part of the Property or any interest in it is -
3 sold or transferred {or if a beneficial interest in Borrover is sold ||
B or transferred and Borrower is not a natural person)( without . -
e Lender's prior written consent, Lender may, at its option, require .
N immediate payment in full of all sums secured by this Secuxity
P Instrument. However, this option shall not be exercised by Lender .
- if exercise is prohibited by federal law as of the date of this. -

- Security Instrument.

If Lender exercises this option, Lender; shall give Borrower -
notice of acceleration. The notice shall provide a period of not ..

less than thirty (30) days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured-by.this:{

Security Instrument. If Borrower fails to pay these sums prior to

7

This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property.is located. In- .
the event that any provisici/or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not.

17. Transfer of the Property or a Beneficial.Interest im =

O
i
I
C‘J ,I
Pl
C j._-', :
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the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or

demand on Borrower. :

18. Berrower's Rlght to Reinstate.

If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued’

at any time prior to the earlier of:

(a) Pive (5) days (or such other period as applicable law may

Instrument; or

(b} eativ of a judgment enforcing this Security Instrument.

Those conditions /ace that the Borrower:

{a) rpays Lender :
Security Instrument

ocourred;

and the Note had no acceleration

(b} cures any default(oZ any other covenants or agreements;

pays all expenses incurred in enforcing this Security

Ingtrument, including -hut
attorneys' feey; and

(d) takes such action as Lender «way reasonably reguire "to. .
assure that the lien of this Security Instrument, Lender's - .-
rights in the Property and Borrowern's obligation to pay -

Securitv Instrument shall "'
continued unchanged. Upon reinstateneut by Borrower, this

Security Instrument and the obligatiore secured hereby

the sums secured by this

shall remain fully effective as if no accsleration had
occurred. However, this right to reingtate chall not -
apply in the case of acceleration under paragraphs 13 or

17.

15. Accelerating Remedies.

Lender shall give notice to Borrower prior to acceleration :

following Borrower's breach of any covenant or agreement inr Lhis

Security Instrument (but not prior to acceleration under paragraphs -

13 and 17 unless applicable law provides otherwise). The notice
ghall specify: .
{a} the default;

(b} the action required teo cure the default;"

8

specify for reinstatement) before sale of the Propexty .
pursuant to any power of sale contained in this Security

1] sums which then would be due under thié_“

not limited to, vreasonable

o3%evees
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{(¢) a date, not less than thirty (30) days from the date the
notice is given to borrower, by which the default must

be cured; and

(3) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the -
sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property.

The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the feoreclosure
proceeding the nen-existence of a default or any other defense of -
Borrowa:i to acceleration and foreclosure. If the default is not
cured ofl ot before the dace specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by
thig Security Instrument without further demand and way foreclose '
thig Security instrument by judicial proceeding. - Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies.
provided in this paragraph 19, including, but not limited to,
reasonable attorneye' fees and costs of title evidence.

20. Lender in Pousessgion.

Upon acceleration under /paragraph 1% or ahandonment of the -
Property and at any time prior ro the expiration of any period of
redemption following judicial gale, Lender {in pexson, by agent oY
by judicially appointed receiver) #hall be entitled to enter upoh,

 take possession of and manage the Ploperty and to collect the rents

of the Property including those past Ave. BAny rents cellected by
Lender or the receiver shall be applied first to payment. of the

costs of management of the Property and. collection of rents, .. .
including, but not limited to, receiver's fees, premiums on -,

receiver's bends and reasonable attorneys' /fees, and then to the
sums secured by this Security Ingtrument.

21. Releaga.

Upon payment of all sums secured by this Security Tnstrument,
Lender shall release this Security Instrument without Cheige to -
Borrower. Borrower shall pay an recordation costs.

22. Waiver of Homeatead.

Borrower waives all right of homestead exemption in the
Property.

23. Bidexs to thipg Security Instrument.

-intentionally left blank-
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BY SIGNING BELOW, Borrowsr accepts and agreszs to the terms
and covenants contained in thig Security Instrument and in any
rider(s) executed by Borrower and recorded with it. '

Dl o 2000 (hiouwo Goed

Andrew Bell Delores Bell

COUNTY CF .LAKE )
s
STATE OF 1LiNQOLS }

This day appeared before me Andrew Bell and Delores Bell, husband - -
and wife, perscnallv-known to or identified by me and acknowledged
that they executed che’above and foregoing SECURITY INSTRUMENT as
their free and voluntary act and deed for the purposes therein set
forth. :

1

-8 96 Q@ﬂfp k@
i; Notary Pubﬁ:'

DATED:

After Recording, please mail "CEFICIAL SEAL"
this instrument: JOEL 8. HYMEN
NOTARY {UBLIC. STATE OF 1
MY COMMISSION SXPIRES 15}%%%
A
Hyvmen & Blair, F.C.
750 W. Lake Cook Rd., Suilte 495
Buffalo Grove, IL G009
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LEGAL DESCRIPTION

" LOT 69 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION ROCSEVELT ROAD AND 17TH AVENUE
SUBDIVISION OF LTOS 1,2, 3,4,5,7. AND 8 IN CWNERS PARTITICN OF THE SOUTH 83.2 ACRES OF
THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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