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: ' iaz o
THIS ASSIGNMENT OF RENTS IS DATED JANUARY ©, 1596, between Carmen Dellp ﬂggmma, Angel M. .
Figueroa and Ivan xixFiguerca, whoge address is 1016 Moo Avenue, Eigin, il 50120 (referred 1o below as -
"Grantor"); and Harrls Bank Elk Grove, N.A,, whose address is 503 East Devon Avenue, Elk Grove Village, IL -
60007 (referred to below as "Lender™). ) _
ASSIGNMENT, For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, tille, -
and interest !n and to the Rents from the following described Property josated In Cook County, State of
Hlincis: :

A%

LOT 20 AND 21 IN BLOCK 3 IN DELAMATER'S SUBDIVISION OF THE WEST #'2 OF THE SOUTHEAST o
1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, 13AK C‘.. 13, EAST DF THE :
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4154-58 W. Armitage, Chlcago, ! ":'!639. The Rea.'

Property tax identification number is 13-34-229-033.
DEFINITIONS. The jollowing words shall have the foliowing meamngs wﬁen used in this Assignment Terms not -
otherwise defined in this Assagnmen‘ shail have the meanings attributed to such terms in the Uniform Commerclal - .
Code. All references to doffar amounts shall mean amounts in iawful money of the United States of America, . E !
Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and e
includes without limitation all assignments and security interest provisions relating 10 the Rents. LN
W

Event of Defaull. The words "Event of Default™ mean and include without fimdation any of the Evems of
Default sat forth betow In tha section titled "Events of Default.” , -

Grantor. The word "Grantor” means Carman Delia Figueroa, Angei M. Figueroa and Ivan Jd F‘gueroa -

Indebledness. The word "Indebiedness” means all principai and interest payable under the Note and any S
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender -
to enfoice obligations of Grantor ufder this Assignment, together with interest on such amounts as provided in
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:~ the Property. . - -
Compliance with Laws, Lender may do any and all things 1o execute and comply with the laws of the State of
linais and also all other laws, rules, arders, ordinances and requirements of all other governmental agencles

affecting the Property.
Lease the Property. Lencer may rent or lease the whole or any part of the Property for such term or terms
and on such condilions as Lender may deém appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate.’ either in
Cender's name or in Grantor's hame, to rent and manage the Property, including the coffection and application

of Rents,

Otlher Acts. Lender may do alt such other things and acts with respect 10 the Property as Lender maf'deem -
aPpropriate and may act exclusively and sofely in the place and stead of Grantor and 1o have all of the powers
0 R

Grantor for the purposes stated above.

No Requireiaent to Act. Lender shall not be re(iuired 10 do_any of the foregoing acts or things, and the fact .
that Lender snell have performed one of more of the foregoing acts or things shall not require Lender todo -

any other specific-act of thing.

APPLICATION OF RZ#S. All costs and exgenses incurred by Lender In connection with the Property shait be for ..
Grantor's account and Lander may pay such cogts and expenses from the Rents. Lender, in its sole discretion, - .-
shajl determine the applicatien of any and all Rents received by it; however, any such Rents received by Lender .+
which are-not apphied to sLcn tosts and expenses shal be agpl eg 1o the Indebiedness. All expenditures madeby - B
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness . .
secured by this Assignment,-and shall be payable on demand, with interest at the Note rate from dae of - g8
expenditure untll paid. _ R
FULL PERFORMANCE. if Grantor pays all of the Indebiedness when due_and otherwise performs all the .- £
obligations im npon Grantor undce th's Assignment, the Note, and the Related Documents, Lender shal - - &
execute and deliver 10 Grantor a suitable catisfaction of this Assignment and suitable statements of termination.of - .
any financing statement on file evidencina .ender's security interest in the Rents and the Property, Any ' B
termination fee required by law shall be paio Uy Grantor, if permittec by applicable law, It, however, payment is -
made by Grantor, whether valuntarily or otherwisc.sr by quarantor or by any third party, on the indebtedness and - . §
thereatter Lender is forced to remit’ the amount cf thet gayment (3) to Grantor's frustee in bankruplcy or to any -+ - §
similar person under any federal or Stalg bankruplcy faw of law for the relief of debtors, (b) by reasen of any * - . d
judgment, decree or order of any court or administravve Sody having jurisdiction over Lender of any ot Lender's - - 2
property, or (¢} by reason of any seftiement or comgrise 2t 9ny claim made by Lender with any claimant (including = |
without linitation’ Granton), the Indebiedness shall be considzred unpaid for the purpose of enforcement of this -~ "
Assignment and this Assiﬁnment shall continue 10 be efiosuava or shall be relnstated, as the case may be, .7 .. #
notwithstanding any canceliation of this Assignment or of any- 1t or other instrument or agreament evidencmq N
the Indebtedness and the Property will continue to secure the anjoJn: repald or recovered to the same extent as f = -
that amount never had been originaily received by Lender, and Grantpr shall be bound by any judgment, dacreg, -
order, seftlement or compromise relating 0 the Indebtedness or o this Assignment. _

EXPENDITURES BY LEHDER, 1 Grantor fails to comply with any provisior of this Assignment, of if any action or .. - - 38
groceedmg is commenced that would materially alfect Lender’s interests i the Propertx. Lender on Grantor's..-.
ehall may, bui shall not be reguired to, take any action that Lender deems aprcopriate,  Any amount that Lender .- §
expends in so daing will bear interest at the rate charged under the Note from the Uate incurred or paid by Lender =~ IS
to the date of re%a ment bty Grantor, All such expenses, a! Lender’s option, will, 3, be payable on demand, () . - &
be added to the baiange of the Note and be apparticned among and be payable wihh 25y installment payments.to . " 38
hecorme due during either (i) the term of any applicable insurance palicy or (i} fhe re naw ln%erm of the Note, or ... . B
{c} be treated a3 a balloon payment which will be due and payable at the Note's matuiiy Y is Assignment also - . 8
will secure payment of these amounts, The rl%his provided for in this paragraph shall be ir 2ddition to any other .- . §
rights or any remedies to which Lander may be entitied on account of the defaull, Any gucn action by Lenger - . ¥
g all not be’ conetrued as curing the default so as-to bar Lender frem any remedy thal'it oiwiwise wouid have -}

ad.

DEFAULT. Each of the foliowing, at the optioh of Lender, shall constilute an event of default {"Event of Default™ -

unger thig Assignment: _ _ _
Detault on Indebtedness. Faflure.of Grantor to make any payment when dug on the Indebtedness, .. - - Gy
fo

Compiiance Default, Failure 1o comply with any other term, obligation, covenant or condition conained in this g';, .
Assignment, the Note or in any of the Related Documents, if such a falture is curable and if Grantor has not B
been given a notice of a breach of the same provision of this Assignment within the preceding tweive (12} 5. 8
months, it may be cured (and no Event of Defaull will have occurred) if Grantor, after Lender sends written (S
notice demanding cure of such failure: {a) cures the failure within fifteen {15 days; or (b} if the cure requires L7 - ‘I8
" more than fifteen (15) days, immediately initiates steps sufficient ic cure the failure and thereafier continues ~3 - BN
S?dct?ggp'em all reasonable and necéssary steps sufficient o produce compliance as scon as reasonadly ¢, |
actical. : o s
Default In Favor of Third Parties. Should Barrower or any Grantor default under any loan, extension of =~ - .
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any gther cregitor - . 8
or person that may materially affect any of Borrower’s property or Borrower's or any Grantor's abillty to repay - B
the L.0ans or perform their respective obligations under this Assignment or any of the Refated Documents. Lo

False Stalerents: Any warranty, represeniaticn or statement made or furnished to Lendar by or an behall of B
Goamor under this Assignment, the Note or the Related Documents is laise or misleading in any malerial

respect, either now or at the ime made or lurnished. :

oy :

vk
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01-08-1995 - ASSIGNMENT OF RENTS :
Loan No 6~ (Continued)

charged or hound by the alteration or amendment.

Applicable Law. This Asslgnment has been delivered to Lender and accepted by Lender in the State of
Hlingls. This Asgignment shall be governed by and construed in accordance with the laws of the State of
Hiinois. , \ | |

Multiple Parties. Al obligations? of Grantor under this Assignment shall be flaint and séverairn éartag tozﬂl{

references to Grantor shall mean each and every Grantor. This means that each of the persons sign
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥1 mortgage, deed of trust, or .
other security agreement which has priority over this Assignment by which that agreement is modified, -
amended, extended, or renewed without the prior writlen consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabilit, If a court of competent jurisdiction finds any provision of this Assignment 10 be ivalid or -
unenforcedbic 3s to any person or circumslance, such finding shall not render that provision invalid or ~ -
unénfarceable as to any other parsons or circumstances. ! feasible, any such offending provision shall be . .
deemed to be (no/dified to be within the limits of enfgrceabllity or validity;” however, if the oltending provision ~ .
cunnot be so moo'ied, it shall be stricken and all other provisions of this Assignmeant in all other respects shall

remain valid and‘enicicrable,

Successors and Assigns:  Subject to the fimitations stated in this Assignment on transfer of Grantor's |
interest, this Assignment stall be binding upon and inure to the benefit of parties, their successors and -~ - R
assigns. If ownership of th.2 Property becomes vested in a person other than Grantor, Lender, without natice -

10 Grantor, may deal with Graior's successors with reference 10 this Assignment and the Indebtedness by -
way-of forbearance or extension vitnaut releasing Grantor from the obligations of this Assignment or §iability

under the Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Assignment. :

Waiver of Homestead Exemplion. Gruntor hereby reieases and waives all riﬁhts and benefits of the
homestead exempticn laws of the State of Wllino's as to all Indebiedness secured by this Assignment.

Waivers and Consents. Lender shall not Ue deemed tc have walved any rights under this Assignment for - -~
under the Related Documents) unless such waivai i in wriling and signed by Lender, No de!a%/ or omission -~
on the part of Lender in exercising any right shall ooerate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignmet shall not constitute a walver of or prejudice the party’s
right otherwise to demand strict compliance with tha {rovision or any other provision. No prior waiver by
Lender, nor any course of gealing between Lender and :antor, shail constitute & walver of any of Lender's - -
rights or any of Grantor's obligations as 10 any future transsctions. Whanever consent by Lender Is required .
in this Assignment, the granting of such consent by Lender n any instance shall not constitute continuing
consent {0 subsequent instances where such consent is requirza, -

EACH GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIOMS OF THIS ASSIGNMENT OF RENTS, .
AND EACH GRANTOHR AGREES TO ITS TERMS. - 'R .. o . :
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