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RECORD AND RETURN T0: - .

MORTGAGE BANCORP SERVICES - - 96043728 . - . .
800 E. NORTHWEST) HIGHWAY, 100 a - | -
PALATINE. ILLINOIZ 6Q067 - - /,/_

MORTGAGE Loan No. 1113;10 o jg

THIS MORTGAGE ("Security Instriuueat™) is given on Jaauvary 10, 1996 . The mongagor is |
PATTT J. MORRIS and JAMES P. MORR.S, WIFE AND HUSEAND ) ) o

(*Borrower™). This Security Instrument is given o
MORTGAGE BRNCORP SERVICES
which is organized and existing under the Jaws of ~ THE STATE OF TLLINOIS ' - .., and whose -
address is BOO E. NORTHWEST HIGHWAY, #100, PALATINE, <(LLIHOIS 60067 i '
: ("L{:rier") Borrower owes Lendes the pnnmp&l sum of

Three Hundred Seventy Seven Thousand and L
no/100 Dolizss (U.S. $ 377,000.00° - ).
This debt is evidenced by Borrower’s note dated the same date as this Secuncy tstrument (* Note™), which provtdc.s for
monthly payments, with the full debt, if not paid earlier, due and pavable on February Y, 2026 . _
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the wote, with interest, and all rencwals. _
extensions and modifications of the Note; (b) the payment of all other sums, with interest; ¢dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dots hereby mottgage, grant and convey Lender the following -
described property located in : COOK o . 7. County, Llinois:

LOT 5 IN BLOCK 2 IN SUNSET RIDGE FARME, UNIT #1, BEIRG A SUBDIVISION (F ' i

'PART OF SECTION 26, TOWNGHIP 42 NORTH, RANGE 9, EAST OF THE TEIRD TRINCIPILL .

" MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 01-26-204-005 ' : T
which has the address of 36 CQVERED BRIDGE ROAD : . SOUTH BARRINGTON  [Suect, Cieyl,

Mineis 60010 [Zip Code] ("Property Address”™);
ILLINOIS la, Family-FNMA/FHLMC UNIFORM

i INSTRUMENT Form 3014 8/50 . e
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“;'mis Security Instrument, Lender may give Borrower a notice identifying the fien, Borrower shail satisfy the licn or take one or

‘> more of the actions set forth above within 10 days of the giving of notice.

5..Hazard or Property Insurance. Borrower shall keep the improvements now cxrstmg or hereafter erected on the - -
Propcrty insured against loss by fire, hazards included within the term “extended coverage” and any otber hazards, including .
& floods or ﬂoudmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods =

*: that Lender requires. The insurance carricr providing the insnrance shall be chosen by Borrower subject to Lender's approval .

“. which shall not be unreasanably withheld, If Borrawer fails to maintain coverage described above, Leader may, at Lender’ 5

7, option, obtain coverage to pratect Lender's rights in the Froperty in accordance with paragraph 7,

=z All insurance policizs and renewals shall be acceptable to Lender and shall include a standard morigage clausc Lcnd»r .
shal] have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to Lender ail receipis of
paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made pmulptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to testoration or repair of the " -
Property damaged, ;i the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restorationor - -
repair is oot ecotionieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums - . - &
secured by this Secunry lasirument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does ot wisver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,-then . ™
Lender may collect the insuruse proceeds. Lender may use the proceeds (o tepair or resore the Properiy or 10 pay sums v
sezured by this Security Instrumsoi, whether or not then due, The 30-day period will begin when the notice is given. :

Unless Lender and Borrow'r Otherwise agree in writing, any application of proceeds to principal shajl not extend or w .
postpone the due date of the momnly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Pmpcrr}' is acquired Dy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1¢ the Propcr‘y prior to the acquisition siuatl pass to Lcndet 10 the extert of the sums secured by this Sccumy lnstrumcm
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance oo Protection of the Property; Borrower’s Losm Application, Lenschalds 2
Borrower shall cccupy, establish, and use the Propercy.<s dorrower's principal residence within sixty days afier the zxecution of o
this Security Instrument and shall continue to occupy ¢ Property 2s Borrowsr’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiating, which consent shall not be unseasonably withheld, or unless . - -
exteouating circumstances exist which are beyond Burrowers cuntrol. Borrower shall not desuoy. damage or impair the -
Property, allow the Property to deteriorate, or conumit waste on e Property, Borrower shall be in default if any forfeiture
action ¢r proceeding, whether civil or criminal, is begun that in Leuder’: pood faith judgment could result in forfeiture of the -
Property or otherwise matetially impair the lien created by this Secunt; Jdstument or Lender’s security interest, Borrower may .
cute such 2 default and reinstaie, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruliag -
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver's interest in the Property or other materiad -

* impairment of the lien created by this Security Instrument or Lender's sseurity indniest, Borrower shall also be in default if
Borrower, during the Joan application process, gave materiully false or inaccurate injonpation or statements to Lender (or failed L
to provide Lender with any material information) in conuection with the foan evidensed by 1o Note, including, but not Hmited
to, representations concerning Borrower’s occupancy of e Property as a principal residence, ‘I'this Security Instrument isona ;-
leasehold, Borrower shall comply with all the provisions of the [euse, If Borrower sequires fic 'nlc to the Prgpcrry. thc
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. : ,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covcaams aud ,gmcmcnts ctmtamcd m . .
this Security lostrumens, or there is 2 legal proceeding that may significantly affect Lender’s rights in ¢hc Property (sachasa - - (8
proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce faws or regulstions), then Lender may do and ©: -
pay for whatever is necessary to protect the value of the Property and Lander’s rights in the Property. Lender’s actions may -
include paying any sums secured by a lien which bas priority over this Security [nstrument, sppearing in court, paying . .
reasonable attomeys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this paragmph o
7, Lender does not have to do so. o]

Any amournts disburscd by Lender under this paragraph 7 shall become addmonai debt of Borrowcr sccurcd by this .+ -~ -
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these, amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice fwm Lender Eormwcr rcqucstmg
paysment, PR

8, Mortgage Insurance. If Lender rcqmrcd morgage insurance as a condition of makmg the loan sccurcd by th(s Sccumy o -
Instrument, Borrower shall pay the premiums required fo maintain the mongazs insurance in effect. If, for any reason, the - B
mortgage insurance coverage vequired by Lerder lapses or ceases to be in effect, Borrower shall pay the premivms required 0 .~ -

it
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Lx_-ntfcr s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

S::cumy Instruinesnt shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.
~15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

juristliction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note .
conflicts wilk applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -

given effect without the conflicting provision. To this end the provisions of this Security Inslmmcnt and tite Note are dcclnrcd

10 ba severable.
" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstmmcm

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 3

is sold or transferred {or if a beneficial interest in Botrower is sold or wransferred and Borrower is not a natural person) witkowt

Lender’s prior writicn consent, Lender may, at its option, requise immediate paymcm in full of all sums secured by this @ .
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedcral law as uf the date -

of this Security Insrrument,

1f Lender eacre ses this option, I.cndcr shall give Borrower notice of aco:!crauon The notice shall prowdc ] penod of not -
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this -
Security Instrument, I¢ Rarrower fails to pay these sums prior 16 the expiration of this period, Lcndf:r may invoke any rcmed:es :

permitted by this Security Irstrument without further notice or demand on Borrower,

18. Borrower’s Rigb 20 Reinstate. If Borrower meets certain conditions, Borrower shall havc the ngh[ 10 haw: :
enforceraent of this Security instiement discontinued at any time prior to the carlier of; (n) § days (or such other period as -

" applicable law may specify for ristatement) before sale of the Property purspant to any pawer of sale contained in- this
Security Instrument: or (b) entry of a judpment enforcing this Security Iostrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be du< undar this Security Instrurnent and the Note as if no aceeleration had occurred; (b)

cutes any default of any other covenants of ‘agrecrmests; {¢) pays all expenses incurred in enforeing this Seeurity Instrument, -

including, but not limited to, reasonable attorners” fees; and (d) takes such action as Lender may reasonably requirc to assure
that the lien of tais Security Instrument, Lender's ©'ghis in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instromens shall continue wochanged. \Jpon reinstatement by Borrower, this Secarity Instrument and the

obhganons secured hereby shall remain fully effective as if ;o wcceleration had occurred, However, this r:ght 1o reingtate shall -

- ot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota ur-a partial intercst in the Note (together with thts Scewrity %
Instroment) snay be sold one or more times withous prior notice o Byrrower, A saie may result in a change in the entity (kaown - .
- s the "Loan Servicer™) that collects monthly payments dee uader the Mots and this Security Instrument. There also may be one |
ar moze changes of the Loan Servicer unrelated to a sale of the Mote. If theseis # change of the Loan Servicer, Borrower will be ~
given written notice of the change in aceordance with paragesph 14 above and rpplizable law. The notice will staic the name and - -

address of the new Loan Servicer and the address 1o whick payments should w= made, The notice will also contain :my other

informasion required by applicable law.
20. Mazardous Substances. Borrower shall nol cause or permit the prcs&nce use. dlspcsal storage, or releasc of anv

P

Hazardous Substances on or in the Property. Borrower shall not do, noy allow anyoue else to do, anything affecting the . |

" Property thas is in violation of any Environmental Law. The preceding two sertences shali ot anoly to the presence, use, or

storage on the Property of small quantities of Hizardous Substances that are generally mcogmz o8 i be appmpnntc o ncrma}

residential uses and 10 maintenance of the Property.

Bommower shall promplly give Lender written zotice of any mvcst:ganon, claim, demand, !awsna' os other action by sy

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Savitonmenial Law

of which Borrower has actual knowledge. i Bomower learns, or is notified by any governmental or regulatory autharity, that .

any removal or other remediadion of any Hazardous Substance affecting the Propeny is ncccssary. Borower shall prompt}y take

2l necessary remedial actions in accordance with Rovironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defi ned 2s toxic or hmrdaus suhsmnccs by |
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic -
pesticides and herbicides, valatile solvents, materials contairing asbestos ar formaldehyde, and radioactive materiuls, As used in -
this paragraph 20, "Eavironmentzl Law® means federal laws and laws of the Jumdxcnon where the Prcpcrry i locatcd that

relute to bealth, safety or environmental pratection.

- NON-UNIFORM CO v’ENANTS Barrower and Lender further covenant and agree as foi{um

21, Acceleration; Remedivs. Lender sha)l give notice to Borrawer prior to acceleration following Bomw‘:r‘s brcach'. .

of any covenant or agreement in this Security Instrument {but ngt priox ta acceleration under paragraph 17 un!ess . g

.'E'Jin'lltlh: il
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ADJUSTABLE RATE RIDER Loan No. 1113110

(1 Yesr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ioth dayof  January -
1996 |, and is incorporcated into and shall be deemed to amend and supplement the Morgage, Deed cf Tmsz
ar Security Decd (the "Security Instrument”y of the same date given by the undersigned (the “Borrower”) o secure

Borrower's Adjustable Rate Note (the "Note”) to
MORTGRGE BANCCRF SERVICES
{the"Lender") of the same date aad covering the property deseribed in the Security Instrument and IOCatcd at;
36 COVERED BRIDGE ROAD, SOUTH BARRINSTON, ILLINDIS 60050
(Property Address)
THE NOTE CONTA!MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE/('S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addmon 10 the covenants and agreements made in the Sccumy Instrunaeal,
Borrower and Lender further coveaat and agree as follows: _

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial imterest iz ol 7.125
the intercst rate and the monthly payments, as-foliows:

4. INYEREST RATE AND MONTHLY PAYMENT CHANGES - .'

(4) Change Dates - .
The interest rate I will pay may change on the first day of / February . 2001
¢ay every 12th month thereafter. Each date on which my interest cae could ch'mgc is called a "Change Daic

(B) The Index

Bepinning with the first Change Date, my interest rate will ve bas* on an Indcx The “Index" is the weekly )

average vield on United States Treasury securities adjusted to a constant m=turity of 1 year, as made available by -

%. The Note provides for changes in -

-r
i

candonthat -

the Federal Reserve Board. The most recent Index figure available as of s date 45 days bcfcrc cach Changc Date © '.

is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey wmch is bascd upon compa:ablc

informarion, The Note Holder will give me notice of this choice. -
{C) Calculation of Changes
Before each Change Date, the Note Holder will cniculate my new interest ratc by adding T and three

quartersg percentage poini(s) ( 2.7580

%) to the Currem h

Index. The Note Holder will then round the resul: of this addition to the nearest one-¢ighth of oae percentage point Lo

{0.125%). Subject o the limits stated in Section 4(D) below, this rounded amouns waI be my new .nwfest rafe unul .

the next Chanpe Date,

MULTISTATE ADJUSTABLE RATE RIDER - XBW:Sx%:- Singla Family - Fanale Mae/Freddie Mac Unilorh Instrumertt L
Pege 10t 2 . Form 31
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