UNOFFICIAL COPY

2

»  DEPT-01 RECORDING : $41.00
$0012  TRAN 8747 04/17/96 14:38:00 -

AFTER RECORDING MAIL TO: 5
, WS ECG6 R~FE—O43TPL
LaSalle Home Mortgage . (OO COUNTY RECORDER
Corporation _

1350 €. Touhy Ave. Suite 1600 e
es Plaines, . B
36043771 - } é]} |

AP
(h# 45001 05

_ [Space Above This Line For Recording Data)
(L1 ooy WO MORTEAGE 4ED53Y 758J@132

THIS MORTGAGSE (*Sacurlty Instrument’} is givenon  January 12, 1996 . Themortgagoris
Mark £. Stuart ang Yirginia G. Stuart, Hushand and Wife

{'‘Borrowar’}. This Security Instrumient 3 givento LaSalle Bank, F.S.B. LT .
, which Is organized and -

existing under the laws of the United States of America , and whose addressis
4242 N. Harlem Ave., Norridge, 1L 005634

. {"Lender’]. Borrower owes Lender the principal sumnf Three Hundred Forty Four Thousand Four

Hundred Dollars and no/100 .. - Doilars
(U.S. §344,400.00 §. This debt Is evidenced ov Borrower's ncte dated the same date as this ©
Securtry!nstrument {"Note"}), which provides for manthly payments, with the full detyt, if not paid earller, due - -
and payable on February 1, 2026 This Sesti iy Instrument secures to Lender: (&) the .-

rapayment of the debt evldencad by the Note, with interest, anJ zll renewals, extensions and modificatlans ., -~

of the Note; (b) the payment of all other sums, with interest, advaricad under paragraph 7 to protect the
security of this Security Instrument; and {¢) the performance of Banmers covenants and dgreements
uncler this Security instrumeit and the Note, For this purpose, Borrov/aroes herab ,; mnngage, grant and ° m

convey to Lender the following descrived propesty located In_ Caok SR
County, fiilnois:~ S i

LOT 13 IN BLOCK I3 IN GREENLEAF AND MORSES SUBIVISION QF BLOCKS 12 13, 15
16, 19 AND 21 IN VILLAGE OF WILMETTE IN TOMNSHIP 42 NORTH, RANGT 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN RECORDED SEPTEMBER 18, 1972 B3GK 2. OF PLATS
PAGE 85 IN COOK COUNTY,ILLINOIS, |

T
e

i

';té¢¢?036-;:-

05-34-219-314-0000 , ) S /
. 3 T
which has the addrass of 418 9th Street , Wilmette — |
| [STREET] [OITY] : o
Itinois 60091 ("Property Addrass); ' o J
[ZIP CODE] - R
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AP# STUART,M4500105 ' N# 4500105

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendes, f, under paragraph 21, Letder shali acquire or sail the Property,
Lender, prior to the acquisition or sale of tha Property, shall apply any Funds held by Lender at the time of -
acquisition or sale as a credit agalnst the sums sectred by this Security Instrument. _

3. Application of Payments. Unless appifcable faw provides otherwise, ali payments received by
Lender urder paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug undat the Note;
second, ta amounts payable under paragraph 2; third, 1o interest due; fourth, to princlpal due; and last, to -
any late gharges due under the Note.

3. Crarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
attribytatie 1 the Property which may attaln priority over this Security Instrument, and leasehold payments -
or ground reats, if any, orrowar shall pay these obligations in the manner provided In paragraph 2, or if
not paid in thet rianner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fizinlea to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcily, Borrower shalt promptly furnish to Lender recelpts evidencing the payments,

Borrower shall piompily discharge any Hen which has priority over this Security Instrument uniess -
Borrower: () agrees in wrig to the payment of the abligation secured by the lien In a manner acceptable . -
to Lender; (b) contests in geot! faith the llen by, or defends against enforcement of the llen in, legal -
proceedings which in the Lendcr’s opinion oparata to prevent the enforcement of the lien; or (c} secures

from the holder of the lign an agreznant satisfactory to Lender subordinating the lien to this Security - E
instrument. i Lender determines thit anv pan of the Property is subject to a tlen which may attaln priority -

over this Security Instrument, Lender may Jive Borrower a notice identifying the lien. Borrower shall satisfy -
the ffen or take one ar more of tha actions setforth above within 10 days of the giving of notice. -

5. Hazard or Property insurance. 8oriower shall keep the improvements now existing or héfeaftér L

eracted on the Property Insured against ioss by fi e, hazards Included within the term “extended coverage” . .~ - '
and any other hazards, including floods or floodilig, for which Lender requires insurance. Thls Insurance - -
shall be maintzined In the amounts and for the povicds that Lander requires. The insurance carrar : .

providing the Insurance shall ba chosen by Barrower supject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to pretect Lender’s rignts in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to iender and shall Include a standard
mongage clause. Lander shall have the sight to hold the policles anc rencwals. if Lender requlres, Borrowar - -
shall promptly give to Lender ail receipts of paid premiums and reiiess! notices. In the evant of loss, -
Borower shall give prampt notice to the insurance carrler and Lender. Lerier tay make proof of loss f -
not made promptiv by Borrower. ‘ .

Unlass Lender and Borrower otherwise agree in writhg, insurance proneds shall be applled to
restoration or repalr of the Property damaged, if the restoration or repalr is ecoramically feasible and -

Lenders securlty Is not lessened. {f the restoration or repalr Is not economically feusiole or Lender's. . L
security would be iessened, the insurance proceeds shall be applled to the sums securcd Ly this Securlty . © .

instrument, whether or not then due, with any excess pald to Sorrawer. If Sorrower abanaoieihe Propadty, .

ar does not answer within 30 days a notice from Lender that the Insurance carrler has offerec io saltlea o
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repalr ur restore .

the Property or io pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. _ S

Unless Lender and Borrowaer otherwise agrea in writing, any application of praceeds to prlncipal shall ~
not extend or postpone the dus date of the monthly payments referred 10 In paragraphs 1 and 2 or change

the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall .- -

~ pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition. _ _ o
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AP# STUART,M4500105 ‘ LN# 4500105

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In -
connection with any condemnation or other taking of any pan of the Propeity, or for conveyance in lisu of -
condemnation, are hereby assigned and shall be paid to Lender. : o

inthe event of a tatal taking of the Property, the praceeds shall be appied to the sums seﬁuréd bythis = -'
Security instrument, whether or ot then due, with any excess paid to Borrower, In the avent of a pantfal * -

taking of the Property in which the fair markat valus of the Property immadiately before the taking Is equal

10 or greater than the amount of the sums secured by this Securlty Instrument immediately before the
© taking, unless Bortower and Lender otherwise agree in writing, the sums secursct by this Security -
instrumant shall be reduced by the amotint of the proceeds muitiplied by the following fraction: (a) the total
amotnt of the sums secured immediately before the taking, divided by (b) the falr market value of the -
Property-wan ediately before the taking. Any balance shall be paid to Borrower. in the gvent of a partiat - -
taking of the +zoperty 'n which the fair market value of the Praperty immediately befors the taking Is less
than the amuun: of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres "1 viting or unless applicable (aw otherwise provides, the proceeds shall be applied to the
sums secured by in's Security instrument whether or not the sums are then due. -

1t the Property fs 2bardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarc ¢, sattle a clalm for damages, Borrower fails to respond to Lender within 30 days -
ahter the date the notlee is given, Lender is autheorized to callect and apply the proceeds, at its option, -
glther 10 restoration of regalr of 41 Property or to the sums secured by this Security Instrument, whetheror
not then due. . L o .

Unless Lender and Borrower olrerwise agree [n writing, any application of praceeds to princlpal shall .
not extend or postpong the due dats of tha monthly paymaents rafarred to In paragraphs 1 and Z or change -
the amount of such payments. _ o

14. Borrower Not Released; Forbegrance Sy Lander Not a Walver.  Extension of the time for
payment or modiilcation of amortization of the suins secured by this Security instrument granted by Lender - -
to any successor in interest of Barrower shall not opara’e to release the Kabllity of the original Berrower or -
Borrower's successors In interest. Lender shall not Ue required to commente procesdings against any -

succassor In interest or refuse to extend time for paymen? o~ otherwise modity amortization of the sums .

secured by this Security Instrument by reason of any demand inade by the original Borrower or Barrower's - -
successors in interest, Any forbearance by Lender in exercising 2ny right ot ramedy shall not be a walver of
or preclude the exarcise of any right or remadly. _ . :

12. Successors and Assigns Bound; Joint and Several Liabity; Cmslgnérs. The covénahts and .

agreements of this Securlty Instrument shall bind and beneflt the succesanrs and assigns of Lengerand . - . -

Borrowar, subject to the provisions of paragraph 17. Borrower's covenarits «nd agreements shall ba joint =~
~and several. Any Borrower who co-signs this Security Instrument but does not-axecute the Note: (8) s = .-

co-signing this Security instrument anly to mortgage, grant and convey thal Porrower's interest in the -

Property undar the terms of this Security Instrumernt; (b) is not personally obligueo to pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Borruéar may agree to -
extend, modify, forbear ar make any accommodations with regard to the terms of this Geuurity fnstrument
or the Note without that Borrower's consent, _ . _ S

13. Loan Charges. if the loan secured by this Sacurity Instrument is subjact to a law. which sats |

maximum loan charges, and that law Is finally interprated so that the interest or other loan charges -- =~
collacted or to ba collected in connection with the loan exceed the permitted Hmits, then: (8) any suchloan == -~
charge shall be reduced by the amount necessary to reduce the chargs 1o the permitted imit; and (b} any .-

sums already collected from Borrower which exceeded permitted limits will be refurded to Borower. "
Lender may choose 1o make this refund by reducing the principal owed under the Note or by makinga - .
diract payment to Barrower. i & refund reduces principal, 1he reduction will be treated as a partial .
‘prepayment without any prepayment charge under the Note. . : o

ILLINOIS-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9/90 ©
(SG/CMDTIL//0894,/3014(0899)-L. PAGE 5 OF 8 T
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AP# STUART,M4500105 (N# 4500105

‘ Substanges that afe generaily recognized 10 be appropriate to normal resldential uses and to mainienance

4 of the Property.

;f Borrower shall prompﬂy give Lender written notice of any investigation, claim, demand, lawsult or other o
oy action by any governmental or regulatory agency or private party involving the Propery and any - -

Mazardaus Supstance or Environmenital Law of which Borrowar has actual knowledge. 't Borrower leams,
or is notified by any governmental or regulatery authoilty, that any removal or other ramediation of any -
Hazardous Substance affecting the Property fs necessary, Borrowsr shafl promptly take ali necessaly '
remedial actions in accordance with Environmental Law, :

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxlc or .
hazardous substances by Environmental Law and the follewing substances: gasoline, kerosene, othar -
flammable ar toxic petroleum products, toxic pesticldes and herbicldes, volatlle solvents, materials R
conrtaining asUestos or formaldehvde, and radloactive meterlals. As used in this paragraph 20, - -
"Environmental Lew” means federal taws and laws of the jurisdiction where the Property Is located that |
relate tg health, s?’et or environmerital protection. -

&
o

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; Ramedies. Lender shall give notice to Borrower prior t¢ acceleration following oo
Borrower's breach of say covenant or agreement in this Security Instrument (but not prior to JLOn
acceleration under paragrapht 17 unless apnlicable law provides otherwise). The nolice shall L
specify: (a) the default; (b) the uction required 10 cure the default; (¢} a date, not fess than 30 days w3 . . I
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure wF - ¢
1o cure the default on or before the yatz seeclfied in the notice may result in acceleration of the SUMS ped
secured by this Security instrument, fur<eiasure by judicial proceeding and sale of the Property. The
natice shal) further inform Borrower of 1h<= Jinnt to reinstate after acceleration and the right to assert -
in the foreclosure proceeding the non-existance of a default or any other defense of Borrower o o
acceleration and foreciosurs. if the default is net cured on or before the date specified inthe netice, -~ - I
Lender at iis option way require immediate paymant in full of all sums secured by this Securlty
instrument without further demand and may /~eclose this Security instrument by fudiclal -
proceeding. Lender shall be entitied to coilect all evprnses incurred in purauing the remadies '
provided in this paragraph 21, including, but not Bmited tc, ~easonable attarneys’ fzes and cosis of -

fitle evidence. T -
felease. Uporn payment of all sums secured by this Serurity instrument Lendar shall reiaasa ,; _' .
this Se..ur:ty Instrument without charge to Borrower, Borrower shall pay 2:5v recordation costs, o %w Vi
23. Waiver of Homestead, Borrower waives all right of homestead exaription in the Proper'y | ':"
24. Riders to this Security instrument. If one or more riders are executsd by Sarrower and racorded " -

together with this Secusity fnstrument, the covenants and agreements of eauh such tider shall be - -
Incorporated info and shall amend and supplement the covenants and agreem:ns of this Securi*v
instrumnent as ¥ the rider{s) were a part of this Security Instrument, [Chetk applicable bioxess}

Adjustable Raie Rider D Condominlum Rider D 1-4 Family Rider _ -
D Graduated Payment Rider D Planned Unit Developrent Rider D Biweekly Paymant Rider ‘
D Batloon Rider D Rate improvernant Rider D Sacond Home Rider -
D Other(s) {specify) D IHDA Rider

ILLINDIS--SINGLE FAMILY —-FNMA/FHLMC UNIFORM SNSTHUMENT - FORM 3014 - 6/65 o
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aP# STURT,N4500105 LN# 4500105
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Hate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 12th daye! - January, 1996

seeure Borrower's Fixed /Adjustable Rate Note {the "Note®) to LaSalle Bank, F.S.B.
“Lendar’) of the sama date and covering the property described in the Security instrument and Jocated ati

418 9th Street,Wilmette,Il 60051
IPropeny Address)

THE NOTE PEOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S pUJISTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE MAXIMUM R4.T7: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agresments made In the Security
Instrument, Barrower and Lender furthar covenant and agres as follows:
A. ADJUSTABLE BATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fixed iterest rate of  7.1250
change In the Inltial fixed rate to an adjustabie intarest raty, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES ~
{A) Change Dates

The inltial fixed interest rate | will pay will change 1o an adjustable inierest rate on the first déjrmcf
February, 2001 , and tha adjustable Interest ra‘e fwill pay may change on that day every 12]::51 )
te, and -

month thereafter. The date on which my Initial fixed Interes: *ate changes to an adjustable interast ra
mach date on which my adjustable Intarest rats couid change, 1o called a *Change Date.” _

(B} Tha Index S
Index. The -

Beginning with the first Change Date, my atjustable interest (ate ‘w1 be based on an

"ndex’ Js the weekly average yleic on United States Treasury securities auitsted 10 a constant maturity of 1.7
year, as made available by the Fadera! Reserve Board. The most recert idex figure avallable as of the

tiate 45 days before each Changs Date Is called the "Current Index.”
if the Index is no longer avallable, the Note Holder will choose a new Incax that Is based upon

comparable information, The Note Maolder will give me notice of thls cholce.
(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new Interast rate by addiag 'va and o

-, and |
is incorporated intc and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the “Security Instrument") of the same date given by the undersigned (the "Borrowerj to

{the

" %. The Note aiso provides fora -

ey b

Three / fuarters percentage poims (  2.7500 %) totneCurrentinclex. .. -

The Naté Holder wifl then round the result of this addition to the nearest one-eighth of o parcentage -
D) balow, this rounded amount wili te iy new

point (0.125%). Subject 10 the fimits stated in Section 4(
interest rate untll the next Change Date,

The Note Holder will then cetsrmine the amount of the manthly payment that would be sufiiient to e
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date atmy -

maw interest rate in substantially equal payments, The result of his calculation will be t

my monthly payment.
(D} Limits on interest Rate Changes

The intarast rate | am required 1o pay at the first Change Date will not be greater than 10,1250 "% .
4.1250  %. Thereafter, my adjustable intarest rate will never be Increased or decreased -~ . . ' |

ar less than

he new amountof - - - BB

on any single Change Date by mors than tv/o percentage points {2.0%) from the rate of interest | have been -

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform 1n§trument
Form 3182 5/94 ",
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AP# STUART,M4500105 ' LN# 4500105

¥ Lender exercises the optlon to require immediate payment in full, Lendar shaill give
Borrower notica of acceleration. The notice shall provide a parlod of not {ess than 30 days from
the date the notice is delivered or mallad within which Borrower must pay all sums secured by
this Securlty lnstrument. If Borrower falls to pay these sums prior to the expiratian of this period, -
Lander may invoke any remedles permitted by this Security Instrument without furthar notice or
demand on Botrower. _

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained In pages 1
through 3 of this Fixed /Ad]ustable Rate Rider. -

| (Seal)
-Borrqwer :

-Borrower

{Seal)
-Borrowsr

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0195/3182(0554)-L Faga 3 of3 ' Form 3182 §/8¢ |
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