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MORTGAGE | Cf o B

THIS MORTGAGE (*3ccurity Instrument”) is givenon JANIARY 16, 1996 .,
. The mortgagor is $OVFT D, KING AND RRISTIN R. KING, HUSEAND AND WIrE,
JOINT TENANTS
(“Borrower”), This Security Instrumeatis piven to EXECUTIVE MRTGAGE SERVICES, INC.
, wiirh is organized and existing under the laws of ILLINOIS -
, and whose address is 3340 DUNDEE Ri'lBD;
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7]
!

SUITE 203 ’ K, IL 60062 ,
("Lender”). Bomawcr owes LGdcr the principal sun| of 'ONE HUNDRED SEVENTY NINE mm, B _
 THRER HONDRED FIFTY AND NO /100 Dollars (U.S. § 179,350,00 . ), Thisdebtis .
evidenced by Borrower's note dated the same date as this Secarity Instrument (*Note"), which providrs for .
monthly payments, with the full debt, if not paid earlict, duc znd pryablcon  FEHRUARY 1, 2026 . . This -
Security Instrument secures {o Lender: (a) the repayment of thede'st evidenced by the Note, with inter-st, and alf -
renewals, extensions and modifications of the Noie; (b) the paynicat of »!! other sums, with interest, aaivanccd
under paragraph 7 to protect the security of this Security Instrument; and (¢, the performance of Borrower's
covenants and agreements under this Security Instrument and the Note, Fur (uis purpose, Borrower do-s hcrcby
. mortgage, grant and convey to Lender the fol]owmg desctibed property locan.d o L
County, Dlinols: COCK _ o

10T 6 IN MIRTA SOBDIVISION, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF THE SOUIHERST 1/4 OF SECTION 28, TOHN-
SHIP 37 NORTH, RANGE 11, EAST COF THE THIRD PRINCIFAL MERID-
IZN, IN COCK OOONTY, ILLINCIS.
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B TR TE SN
N which has the address of 1 MIRTA CIRCLE, LEMR' .
) . {Surcet) - : L (City)
Dlinois 60439 {"Property Address™)
iZip Codc) :

ILLINOIS-Single Pamily-Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 5014  (page ] of8)
36 ADPLICATION # 540356 - LORN ¥ 1520318 -

BOy 333LT




UNOFFICIAL COPY .

' TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now of hereafler a part of the property. All replacements and additions shall also be

. covered by this Security lnstrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Bortower is lawfully seised of the estate heteby conveyed and has the

. .. tight to mottgage, grant and convey the Property and that the Property is uncocumbered, except for cocumbrances
of record. Borrower wartants snd will defend generally the title 1 the Property against ail claims and demands,

subject 1o any encumbranees of record. . ,
THIS SECURITY INSTRUMENT ccombines poiform covenants for national use and ron-uniform -

covenanis wiip limited variations by jurisdictiotito copstitute’a iniform sccurity instrument covering real property,
UNZFORM COVENANTS, Borrower and Lender cavenant and agree as follows:
1, Pajmert of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the priacinal of and inlerest on the debt evidenced by the Note and any prepayment and Iste chiirges due

" under the Note. . S
2. Funds for Taxzs and Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower

shall pay to Lender on the dzy monthiy paymienis arc due under the Note, until the Note is paid in fuli, a sum

', ("Funds") for: (a) yearly 1axcs avd assessments which may attain pricrity over (his Security Instrument as a Jienon
~* the Property; (b) yearly leaschold payments of ground rents on the Property, if any; (¢} yearly bazard or property
insurance premivms; (d) yearly flood insumance premiums, if any; (c) yearly mortgage insutance promiums, if any;
" and (f) any sums payable by Borrowe: to Lender, in accordance with the provisions of purageaph 8, in liey of the
_ payment of mongage insurance premiums_ These itcms are called “Escrow Items,” Lender may, at any time, collect
.. and hold Funds in an amount not to exeecd the irarimum amount a lender for a federally related mostgage Joan may
4" require for Borrower's escrow accountunder the s eral Real Bstate Settlement Procedures Ast of 1974 as ameaded

from time (o ime, 12 U.S.C. Scction 2601 e seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and held Funds in an amount oot to exceed the lesser
amount. Lender may estimate the amount of Funds dut or she basis of current data and reasonabie estimates of

- expenditures of future Eserow Items or otherwise in accordauce with applicable Jaw.

The funds shall be hicld in an fostitation whose deposizs ars insured by a federal agency, insttumentality, ot
entity (including Lender, if Lender is such an institution) o in ary Tederal Honwe Loan Bank. Lender shall apply

" (he Fonds to pay the Escrow Items, Lender may not charge Borrowr for holding and applying the Funds, annually

analyzing the escrow account, of verifying the Escrow Iiems, unless Lradei pays Borrower interest on the Funds
and applicable law permits Lender 1o make such a charge. However, Lender may require Bomower Lo pay 2
ono-time charge for an independent real estate tax reporting scrvice wsed by Lender in connection with this loan,

‘unless applicable law provides otherwisc. Unless an agreement is made ot spritc<ole law requires interst to be

paid, Lender shall not be required to pay Borrowet any interest of catnings ot the rinds. Borrower and Lender may
agree in writing, however, that interest shsll be paid on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for
which cach debit to the Funds wes made. The Funds are pledged 2s additional sccuriry for ol 7ams sccured by (his

Sccurly Instrument,
If the Funds held by Lender exceed the amousits peraitied io be beld by applicable Yo, Lender shall

" aecotnt to Borrower for the cxeess Funds in accordance with the requirements of applicable law, i€ gho amount of

the Funds held by Lender at any time is not sufficlent to pay the Escrow ltems when duc, Lender 1aay so notify
Borrower in writing, and, In suck case Borower shail pay to Lander the amount pecessary to make up the
deficiency, Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

 discretior. :
Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund to -

Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire ar seli the Propenty, Lender, prior
to the acauisition or salc of the Property, shalt apply any Funds held by Lender at the titne of acquisition or sale 25 a

credit against the sums secured by this Security Instrument. . j
3. Application of Payments, Uniess applicable law provides otherwise, all payments recclved by Lender

- under puragraphs 1 2nd 2 shall be applicd: firsi, to kny prepayment charges due under the Neie; second, lo amonily

payable under paragraph 2; third, 10 interest due; fourth, to principal duc; and last, to any iatc charges due under the

Note. : . ‘

Form 3814 333 {page 2 of Gputlkdﬂ
!



IRy
ot R

Leickd

R RN

Eo,

&

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Sccurity Instrument, and leasehold paymenis or grouad rents, if -
any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender

~ a1l notices of amounts 1o be paid under this paragraph. If Borrower makes these payments directy, Bonower shall
promptly furnish to Lender receipts evidencing the payments. : :

Borawer shall promptly discharge any lien which has priority over this Security Instrwnent unless
Borrower: () agroes in writing to the payment of the obligation secured by the lien in a manner acccptable to
Lender, (b} cosiests in good faith the lien by, or defends against enforcement of the licn in, legal proceeddings which
in the Lender's apiaion operate to prevent the enforcemeat of the lien; or (£) secures from the holder of the lienan -
agrecment satisfarion to Lender subordinating the lien to this Sceurity Instrument, If Lendet determines thateny .
part of the Property it svbiect 1o a licn which may attain priority over this Security Instrumeni, Lendvr may give . -
Borrower a notice identiZyiryg the lien. Botrower shall sarisfy the lien or take onc or more of the actiws set forth -
above within 10 days of the glving of potice. _

5. Hazard or Property Tnsurance. Borrower shall kecp the improvements now existing «r hereafter
erected on the Property insured wg#’n7 loss by fire, hazards included within the term "extended coversue” and any -
other hazards, including floods ot flooding, for whick Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods thit Leader requires. The insurance carrier providing the insursice shall be
chosen by Borrower subject to Lendet's asproval which shall not be unreasonably witkheld. If Botrower falls to ‘
maintain coverage described above, Leader iy, at Lender’s option, obtain coverage to protect Lende r's rights in '
the Property in accordance with paragraph 7, o

All insurance policies and renewais shall be poceptable to Lender and sbajl include = standard mortgage
clause. Lender shall have the right to hold the policie anc renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal aoices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may mane pronf of loss if nat made promptly by Boriswer,

Usless Lender and Borrower otherwise agree in writiig, insurance proceeds shalt be applied (o restoration
or repair of the Property damaged, if the resioration or repair is coruvmically feasible and Lendar's sceurity isnot
lesscned. If the restoration or repair is not cconomically feasible o Lender's security would be lrssened, the
insurance proceeds shall be applied to the swus secured by this Security Tasuumeet, whether or not thrn due, ith
any cxcess paid to Borrower. If Borrower abandens the Property, or docs not siswer within 30 days 2 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender (28 collcet the insurance proceeds. ©
Lznder may use the proceeds o repair or restore the Property of 10 pay sums serares by this Security Instrument, -
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pro:czds to princijl shalt not
extend or postpone the due date of the monthly payments referred to (n paragraphs 1 and 2 or<hange thr amountof - .
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right : any insurunce policies -
angd proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o e v xtentof tic -
sums seeured by (his Security Instrument immediately prior to the acquisition, _
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6, Occupancy, Presrrvnﬂon,'Malntlcnmcc snd Protection of the Property; Borrower's Loan,

Application; Leascholds. Borrower shall occupy, establish, and use the Propenty as Borrawer’s principal’
- residence within sixty days after the execution of this Security Instrument and shall continue to occupy the Property '
* a5 Borrower's principal residencs for at lcast one year after the date of occupancy, unless Lender otherwise agrees

in writing, which consent shatl not be unreasonsbly withheld, or unless exicnuating circumstances exist which are

- beyond Botrower’s control. Borrower shall not destroy, dainage ot impair the Property, allow the Property to

deteriorate, a1 commit waste on the Property. Bortower shall be In default if any forfeitcre action or proceeding,

- whether <ivilJr criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
- - otherwise mecrially impair the lien created by this Security Instrument ot Lender’s security interest. Borrower may
. cure such a deyavit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed

with a mling thit, sr-Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the

Property or other mateny; impaitment of the lieu created by this Security Instrument or Lender's security interest,
. Borrower shall also be ‘a Jcfault if Borrower, during the loan applicstion process, gave materially false or
- inrccurate information ot statements 1o Lender {or failed to provide Lender with any material information) it
connection with the loan evideried by the Note, including, but ot limited to, representations concetring o
" Bortawer's occupancy of the Propertv-as a principal residence. If this Security Instrument is on a leaschold,

Borrower shall comply with all the (rovisions of the Jease, If Borrower acquites fee title w0 the Property, the

" leasehold and the fee title shali not merge (s Lender agrees to the merger in writing.

7. Protection of Lender's Kights tp thc Property. If Borrower fails to perform the covenants and

‘ agrécmcnts contained in this Security Instrumert, or there is a legal proceeding that may significantiy sffect - .
* Lender's rights in the Property (such as a proceediny; in nankruptcy, probate, for condemnation or forfeiture or to
_enforce lawe or reguiations), ther Lender may do and ray, for whatever is necessary (o protect the value of the

Property and Lender's rights in the Property. Lender's aciions may include peying any sums secured by a lien

- which has prioity over this Security Instrument, sppeasing it couit, paying reasonable attoreys® fees and entering
on the Property to make repairs. Afthough Lender may teke actior wider this paragraph 7, Lender does not have to

dn so.

Any amounts disbursed by Lender ﬁndcr this parngraph 7 s)all ecome additional debt of Bomower
secured by (his Security Instrument. Unless Borrower and Lender agree to sther tenms of payment, thesc amounls
shall bear interest from the datc of dishurscment at the Notc rate and shall be pzyshle, with interest, upon notice

from Lender o Borrower requesting payment, - -
8, Mortgage Insursnice. If Lender required morigage insurance as a cotdition of muking the loan

- secured by this Security Instrument, Borrowet shall pay the prepiums required to thsintain ‘v morigage insursnce -
in effect. If, for any reason, the morigage insurance coverage required by Lender lapses ¢r crasss to-be in effect,

Borower shall pay the premiums required to obtain coverage substantially cquivalent to the watgage insurance
previously in cffect, at a cost substantially equivalent to the cost to Borrower of the mortgege insurinve previously

in effect, from an aliernate motigage insurer approved by Lender. If substantially equivalent mongriye insurance -
. covetage is not available, Borrower shall pay to Lender each month & sum cqual to one-twellth ot the yeatly

morigage insurance premium being paid by Borrower when the insurancee coverage lapsed or ceased to
be in effect. Lender will acespt, usc and cetain these payments as 2 loss reserve in lieu of mortgage insurance, Loss
reseive payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount

" and for the period that Lender requires) provided by an insurer approved by Lender again becomes aviilable and is
" oblained. Borrower shall pay the premitums required to maintain mortgage insurance in effect, or o provide a loss

resetve, until the requirement for snortrgage insurance ¢ads in accordance with anv written agreement between

~ Botrower and Lender or applicable law. . ..

9, Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property.

. Lender shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the
.. inspection. : :
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10, Condemsnation. The proceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums seciired by this
Seccurity Instroment, whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of
the Property in whick the fair market value of the Property immediaicly befote the taking is cqual te or greater than
the amount of the sums secured by this Security Instrument immediately before the teking, unless Birrower and

Lender otheowise agres in writing, the sums secured by this Security Instruraent shall be reduced by the amountof -
the proceeds mulnphcd by the followmg fraction: (a) the total amount of the sums secured immediately before the © -

taking, divides Ly (b) the fair market valoe of the Property mmcdmlcly before the taking. Any balance shall be

paid to Borroveae I the cvent of a partial taking of the Property in which the fair market value of the Property -
immcdian:ly bifors the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrewer2nd Lender otherwise agree in wiiting or unless applicable law otherwise provides, the

procecds shall be applied w0 the sums sceured by this Security Instrument whether or not the suras are then due,

If the Property is 2Uandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot e
* offers to make an award or sctt’e o clalm for damages, Borrower {ails to respond to Lender within 30 days aflerthe -
date the notice is given, Lender is zuthorized to collect and apply the proceeds, at its option, either to restoationor

repair of the Propetty or to the sums socurvd by this Sccunty Insmuncm, whether or not they due,

Uniess Lender and Borrower othezwisc agree in writing, any application of proceeds to princijul shall sot

extend or postpone the due date of the mo; At nayments referred to in patagraphs 1 and 2 or change the amount of
such payments.

1i. Borrower Not Relcascd, Forbéurunce By Lender Not & Walver. Extension of ihe time for
payment or modification of amortization of the sumy secired by this Sccurity Instrument granted by L ader to any
suecessor in interest of Borrower shall not operate 1w2-mricase the liability of the original Rormower or Borrower's
sacecssors itt interest. Lender shall not be required to ¢onrsence proceedings against any succcssor in interest or
refuse to extend time for payment or otherwise modify amortiiation of the sums secured by this Securily lnstrument - -
by reason of any demand made by the original Borrower or Borosier’s successors in interest, Any forhearanee by

Lznder in exercising any right or remedy shall not be a waiver of or nreclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liziility; Co-signers. The covenants and

agrecments of this Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, -
subject to Lhe provisions of paragraph 17. Borrower’s coverants and agrecraents shall be joint wnd scveral. Any ~

Borrower who co-signs this Security Instrument but does not execuie the No‘: {a) is co-gigning 1is Security
Instrument only to mortgage, grant and convey thst Borrower's interest in the Zxoperty under the terms of this
Security Instrument; (b) is not personally obligated to pay Lhe sums secured by tais Soeurity Instrutient; and (¢)

agrees that Lender and any other Borrowet may agree to extend, modify, forbear or malic apyaccomme-lations with -

regard to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjeci t »-law which sets
maximum loan charges, and that jaw is finally interpreted so that the interest or other loan charges colleciedor to be
coliected in coanection with the loan cxceed the pertnitted limits, then: (a) any such {oan charge shall b reduced by
the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected foor Borower -
which cxcecded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing .~
the principal owrd under the Note or by making a direct paymeat to Borrower. I a refund reduces jrincipal, the *

reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given b delivering o

it or by mailing it by first class mail unless applicabie law requires use of anciher method. The novice shall be

direcicd to the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender dr signatesby -
botice to Barower, Any notice provided for in this Scourity Instrument shall be deemed to have been ngcn o

Borrower ar Lender when given as provided in this paragraph.
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15, Governing Law; Severabitlty. This Secnritj'::hmmcnl shall be govcfncd by federal law and lhe Jaw

-of the jurisdiction in which the Property is locsted, In the cveal that any provision or clause of this Security
. Instrument or the Note conflicts with applicable Jaw, suck conflict shal) not 2ffect uther provisions of this Security
 Instrument or the Naote which can be given effect withou! the conflicting provision, Yo this end the provisions of

this Sceurity Instrument and the Noic are declared to be sevierable,
' 16, Borrower’s Copy. Borrower skall be giveri one conformed copy of] the Noic and of this Security

|

1%, Tromsler of the Property or @ Beneficial Ingerest in Borrowr, If all or zny part of the Propeny or

feo -

" nny interest init < sold or wransferred (ot if a beneficial itterest in Borrower In 301 or transferred and Borrower is

not 4 natural pexser.) without Lender's prior written consem, Lender may, at its oplion, require immedinte paymeat
in full of all sums scoared by this Sceurity Instrurnent, Howevet, this option shall ool be excrcised by Lender if

exercise is prohibited Ly C:derul law as of the date of this Security Instument. .
I{ Lender excreices His option, Lender shall give Biotrower natice of acoelzration. The notice shall provide

& petiod of pot less than 30'dyzs from the date the potice 15 delivered or malled within which Borrower must pay sl

sums secuted by this Secunity Instroment, If Borrowet faills 1o pay these suras priot to the expiration of this period,
thj\s Security Instrument without further notice or demand on

_ 18. Borrower’s Right to Relnstate. If Botrower meels cinain conditiors, Borrower shall have the right
to have cnforcement of this Secusity Instrurien: discontinaed at any time prior to the carlicr of: (a) 5 days (ot such

other period 25 applicabfe law may specify Tue ceistatement) befors sale of the Property putsuant (o any power of |
 sale conwined in this Sccurity Instrument; or (U3 “ntry of a judginent cnforcing this Security Instnument. Those
" conditions ate that Borrower: (a) pays Lender all suns which then would be due utider this Security Instrument and
" the Noic a5 if b acecleration had occurred; (h) cures any d.fault of ‘any other covenants or agreements; (c) paysall |
expenses incurred in snforeing this Security Instrument, rweloding, but not limited &, reasonable attomncys® fees;and -
" (d) takes such action as Lender may reasonably requite 10 iisfure that the lien of this Security Instrument, Lender’s |

tights in the Property and Borrower's obligation to pay the swws scured by this Security Instrument shall coptirue
unchanged. Upon reinstatement by Borrowesz, this Security Instrimcnt and the obligations secured hereby shall

" remain fuliy effective s if no acceleration had occurred. However, hix sight to reinstate shal! niot apply in the case

of sceglerationunder pamgraph 17, - .
19. Sale of Note; Chenge of Loan Servicer. The Nole or a paral intzrest in the Note {together with this

Security Instrumen’ may be sofd anc or more times without prior notice to Bormawer. A salc may result in a change

** in the entity (known as the "Loan Servicer”) thak collects menthly payments duc vsder the Note and this Security
Instrument, There 1450 may be oue or more chenges of the Loan Servicer unrelated s sale of the Note, If thete is
 a change of the Lorn Servicer, Borrawer will be given written notice of the change in aceoirdsnce with paragraph 14

shove and applicatile Jaw. The notice will statc the name and address of ibe new Loan Scavicer and the address to
whick paymants should be made, The notice will also contain any ether informatica required by 2 yplicable law.

20. Hazardous Substances. Borrower shall pot cause ot petmit the presence, us, dispoo2l, storage, ot
teloase of any Hazardous Substances on or in the Property. Borrower shal} not do, nor allyw azyrac else to do,

) anything affecting the Property that is in violation of any Environmeatal Law. The preceding two entzces shall
ot apply 1o the presciice, use, or storage on the Property of small quantities of Hazardons Substanes/that ave

sencrally recognized to be appropriate to notsal residential uses and 1o maintenance of the Property.
Borrower shall promptly give Lender written rotice of any jnvestigation, claim, demand, lawsult or olher

- action by any governmental or regulatory agency of private party involving the properly and any Hazardous
~ Substance or Environmentul Law of which Bomower bas actual knowledge. If Bommower Iysms, or is notified by

any gove:nmental or regulatory suthority, that any remaval or other remedintion of any Hazardous Substance

a{fecting the Property is nceessary, Botrower stiali proniply take ail necessary remedisl actions in accordance with

Environmental Law, |
As used in this pacagraph 20, *Hazardous Substances” nrc those substances defined as toxic or hazardous

" substances by Environmenta! Law and the foliowing substances: gasoline, kerosene, othier flammable or foxic

troleum products, toxic pesticides and herbicides, velatlle solvents, matctials containing asbesios or

.
- formeldehyde, and radioactive materials, As used ip this paragraph 20, “*Environmental Luw* means federal laws
" and laws of the jurisdiction where the Property is iocatc] that relate to health, safety o cuviramental protection.

Form 314 3% (page & of 8 pages)

9N

6

Y09

4
y

i
!
|
i
)
i




NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agsee as follows:

21, Accelerstion; Remedies. Lender shail give notice to Borrower prior to acceleration following -
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to scceleration
under parsgraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defaolt; (e} a date, not less than 36 days Irom the date the notice is piven to
Borrower, by which the default must be cured; and (d) that fuilure {0 cure the default oa or before the date
specificd in the notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure
by judicdd proceeding and sale of the Property. The potice shail further inform Borrower of the rightto
reinstate akeer acceleration and the right to assert in the foreclosure procecding the non-existencs +f 2 defanlt -
or any other Zei=nse of Barrower to acceleration snd foreclosure. If the default is not cured on or before the
date specifiea 1 i notice, Lender at its optlon may require immediate pryment in full of atl sums sceured
by this Security-y-sivument without further demand and may foreciose this Sccurity Instroment by -
judicial proceeding. i zoder shall be catitled to collect all expenses incurred in pursuing the remedics |
orovided in this paragraph 21, including, but oot limited to, ressonable attorncys’ fees and vust of titie
evidence.

22, Releaze. Upon poyruesi of all sums secured by this Security Instrument, Lz:ndcr shal) dm.hargc this
Secusity Instrusaent without chargé to Pomower, Borrower shall pay any recotdation costs.
23. Walver of Homestead, ' Boriower waives all right of homestead exemption in the Pmpcrr V.
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* 24, Riders to this Security Insirument. If one or more riders are cxecuted by Borrower and recorded
~ togetber with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into
. and shall amend and supplement ihe covenants and agrecments of this Security Instrument as if the rider(s) were 2
- part of this Sceority Instrument. -~ - :
{Check applicable box(es)] - .
" [ Aditstable Rate Rider [] Condominium Rider [C] 1-4 Family Rider
’ D Gradueicy Payment Rider D Planned Usit Development Rider {—_—, Biweekly Payment Rider
| _ [:] Balloon Riser ), D Rate Improvement Rider - f (] Second Home Rider
{_] Other(s) specity)

BY SIGNING BELOW, Bomwcr accepts and agrees to the terms and covcmm.-s containcd in this Security
Instmmcrt and in nny riden(s) exeeuted oy Borruwez and recorded with it

| Qzﬂ‘{’ N e

m D. KIFB ~Horrower

A‘E/Vwﬂ ‘LG) (Sesl)
-Bomywer

RRIS"..:{R.

Wlmcs&.b

9TRCH096

_Gah) ' (Seal)
-Botrower _ ' «Bomuwer

[Space Below This Lie For Acknowldpgment)

State of Blinois, COCK | _ County ss:

I, the Undexsigned
- certify that  SQOTT D. !CBBMRPISTJNR.RJIE HOSEAND AN WIFE, JOINT ™IS

pcrsonnlly h'lown 1o me to be I.hc same person whose name isfare subscribed (o the foregoing instrument, sppeared
before me this day in person, and acknowledged that he/shefthey signed and delivered the instriment as hi sfherfiheir

e and voluntary act, for ihe uses and purposes therein set forth, ? \é

’ Datcd ammmr 16, 1996

S:gr.nlurc

47% zLu
o 0 5&%

Farm 324 9% {ge 8 of 8 pages)




