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THIS MORTGAGE {"Secinity hMruimm ) is Uw.n on

1996 . The mortgagor is - :
- ROMERTCA BETRUSO, HIS WIekL . .
Borrower™). This Sceurtty Instrumens is gi.\."m i BELL FEDERAL SAVINGS ANLY LOAN ASSOCIATION,
organized and existing under the laws of THE SEITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
. , Chicago, 1t 60603 Lemder”). Borrower owes Leadar the principal sum of
R Three Hondred Thousand and oo/Zi00 o8 & e oo o am oo c e aaans
Doltars (11.5.5 _ 300, 000,00 ek This

wihich is

LK —
: debt s uuh.m.-,d by Borrower’s note dated e same date as this vis Se ‘cury Instrument ¢ le, ), which provides for mm*thh'
. This

pavmens, with the full deby, W aor paid earlier, due and payable on 072/01426

Securiey Instrument secutes 0 Lender: (a1 the repayment of thedeblavidenced by the Note, with mierest, and all renewals

exiensions aud modifications of the Note: (b)) the pavment of all other spans, with witerest, advanced ander paragraph 7 1o protect
the seeurity af this Security Insirument; and () the performance of Borrower's covenants amd agreements under this Seeurity
instrament and the Note. For this purpoese, Borrower does hereby mortaage, grint snd convey to Lender the following desenbed
property located w0 COOK Coupty, Hinois:

LT 9 (f\(’EPT iHT EAST 12.0 FEET THEREOF) AND ALL OF LOT 32 IN BLOCK L 1IN

. GEORGE GAUNTLETT'S FOREST DRIVE SUBDIVISION N THE WEST 1,2 OF FRACTIONAL

. SOUTH EAST 174, NORTH OF THE INDIAN BOUNDARY LINE, QF FRACTIONAL SECTION

1 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN

COOK COUNTY, ILLINOIS.

6

o9

i
»
x

LLYS

' 15 PERMANEFNT TAX LY. NUMBER: 172-23-403-046-0000
which has the address of 42235 Y. aDDISON CHICAGO
[Street) {City|
. Winois 60634 ("Property Address”y;
’ 'L’ip r udu
k LLINDIS - Single Farnly - Fannio Mae/Freddie Mac UNIFORM INSTRUMENMT FORM 3014 DI90
(Page 1 of 7)

MORY 345







. UNOFFICIAL COPY

89345234

TOGETHER WITH all the timprovemenis now or hereafler erected on ihe property, and all casements, appurtenances,
Al fistares now or hereafter a part of e property. Al replacements and additions shall also be covered by this Seeurity
Ansirument. Al 6f the foregomy is referred 1o in this Security Instrument as the "Property.”
) BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby copveyed and has the righy 1o
mottgage, grant and convey the Property and that the Property is unencumbered, except for encurabranees of record. Borrower

warrants and will defend generally the title 1o the Property apainst all claims and demands, subject 1o any encumbrances of

record.

THIS SECURITY INSTRUMENT vornitbines uniform covenants for national use andd non-uniform ¢ overtams with hmited
varigtiens by jurisdichon Lo constitute a uniform seeurity mstrament covering seal property.

UNIFORMUCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when dae the
. principal of and fnterere on ke debt evidenced by the Nowe and apy prepayment and fate charges due under the Note.

2. Funds for Tixe and Inserance. Subject o anplicable law or to a written waiver by Lender, Borrower shall pay
fo Lender on the day monthly payments are due under the Now, umil the Note is padd in full, a sum C"Funds”} for: gay yearly
taxes amd assessments which may tain priotity over this Seeority Iastrument as a lien on the Propeny, (b) yearly leaschold
pavments ot ground reats oa the Frepeety, if any; (©) yearly hazard or property insurance premiums; 1d) yearly flood insurance
preauums, b any; ) yearly mortgagedauurance premisms, i any, and (0 any sems payable by Borrower 10 Lender, in
accordance with the provisions of paragiaph s, in licw of the pavment of tmortgage insurance premivms.  These fems are called
"Escrow fents. " Lender may, at any time, corlecy and hold Funds o an amount not to exceed the maximum amount a lender
tor w federally related mortgage loan may reguire~for Borrower's escrow account under the federal Renl Estie Setthement
Procedures Act of 1974wy amended from time wridoo 12 US.CL§ 2600 of seq. ("RESPA™), unless another law that applies
. to the Funds sets o lesser amount. § so, Lender mayacany time, collect and hold Funds in an amount not to exceed the tesser
amoung,  Lender may gstimate iie amount of Fundy dueton the basis of current dita and reasonable estimates of expenditures
of future Escrow lems or gihierwise i accordance with app icabue law.

The Funds shall be heid in wn institation whose depodis are insured by a fuderal agency, instrumenmtabty, or entiy
tincluding Leader, if Lender is such an institntiony or in any FedeCal #lome Lo Bank, Lender shall apply the Fuads to pay
the Bscrow ftems, Lender may not charite Borrower for holding and appivane the Funds, annually analyzing the Escrow account,
or versiving tie Fscrow Bems, undess Lender pays Borrower interest on the' Eands and applicable daw permits Lender w make
such a charge. However, Lender may require Borrower o gay a ono-tlime chargefor an independemt real estate tax reporng
service tsed by Letder in connection with this toan, anless applicable law provides otherwise. Unless an agrecmenm i rade or
applicable law requires inferest 0 he paid, Lender shall not be required to pay Bortower any intesest or earnings on the Funds,
Borrower and Lender may agree inowriting, however, thae mierest shall be paid on theounds. Lender shait give 1o Borrower,
without charge, an andal accounting of the Funds, showing credits and debits 1o the Funas and the purpose for which each debiz
to the Fands was made,  The Funds are pledged as additional seeurity for all sums secured Oy this Security Instrument.

il the Funds held by Lender exceed the amounts permitied o be held by applicabte law,\Lender shall account 1o
Borrower for the excess Funds in aceordapse with the reguirements of applicable law. I the amounte? (e Tunds hield by Lender
atany time 8 not sufficient 1o pay the Escrow ftems when due, Lender may so nouly Borrower in writkip, and, i such cise
Barrower shafl pay to Lemder the amount necessary to make up the deficiency. Borrower shall make up the deficiency i no
more than sw=lee monthly pavments. @ Lender’s sole discretion.

Upe,, owment in full of all sums sceured by this Security Instrument, Lender shall promptly refund o Barrower any
tunds heid by Lender. 11, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property shiall apply any Funds held by Lender ar the time of acquisition or sale as a eredis against the sums secured by
this Security Insurument.

3. Application of Payments.  Uniess applicable Jaw provides otherwise, all payments received by Lender under
paragtaphs 1 e 2 shall be applied: first, @ any prepavmeat charges due wnder the Note; second, 1o amonnts payable under
- paragraph 2, third, 0 interesi due; fourth, o principal due; and last, to any fate charges due under the Note,
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4, Charges; Liens,  Bormwer shall pay all ties, assessments, charges, fings and impositions atiributable 1o the
Property which may attain priority over titis Security Instrument, and leacehold payments or ground rents, if any. Borpower shall
}3;1_\ these obligations in the manner provided in paragraptt 2, or if not paid in that manner. Borrower shali pay them on time
directly te the person owed pavinent.  Borrower shall promptly furmsiv to Lender all aotices of amounts to be paid under this
purvgraph. 1T Borrower makes these payments directly, Borrower shall promptly fumish 10 Lender recerpts evidencing the
puvnents.

Rarrower shall prompuly discharge any en which has priority over this Security Instrument wnless Borrower: (a) agrees
in writing o the pavinent of the obhgation secured by the lien in o nisiner aceeptabie to Lender: tb) contests in good taith the
her by, or defends against entorcement of the Jien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enfurgement of the licn; or (¢ seeures from the holder of the Yien an aprecment satistactory o Lender subordinating the lien (o
this Seeurity Instrument. {f Lender determines that any part of the Property is subject 10 a ben which may attain priority over
this Security Instrusnent, Lender may give Borrower a notice identifying the lien. Borrower shal? satisly the lien ox take one or
more o1 the actidnseet forth shove withon 1 days of the giving of notice,

5. Hazard or-Property Insurance. Borrower shall keep the improvements new existing or hereafier erected on the
Property insured against s by fire, hazasds included within the term “extended coverage” and any other hazards, including
foeds or ffooding. for witdpobender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject wo Lender's approval
whicl shaii not be anreasorablydwihheld,  1f Borroser fails to maintain coverage described above, Leader may, at Eeader’s
option, obiain covetage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewaleshall be accepiable to Lender and shadl include o standard mongage clause. Lender
shiall have e right 1o hold the policies and rescwals, W Lender requires, Borrower shall promptly give to Lender all reeeipts
of paid premiams and renewal notices,  In tag event of loss, Berrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not e nromptly by Borrower,

Uniess Lemder and Borrewer otherwise agree iawriling, insurance proceeds shall be applied 1o resioration or repair of
the Propenty damaged, if the restoration or repair 3 ceonymically feasible and Leader's security is not lessened. F the restoration
ar repair is not cconontically feasible or Lender's security wiuld be lessened, the insurence procecds shall be applied to the sums
secrred by this Security instrumens, whether or not then due, wih any excess paid te Borrower. 1 Borrower abandons the
Braperty, of does not answer within 30 days @ notice from Lender‘that the insurance carrier has offered to settle a clan, then
Lender may collect the insurance proceeds.  Lender may use the proceeds o repair or restore the Property or (o pay sums
seenred by this Security Instrument, whether or not then due. The 30day period will begin when the noties is given.

Unless Lendsr and Borrower otherwise agree in wiiting, any appiication of proceeds to principal shall not extend or
postpene the die date of the monthly payments reterred o i paragraphs 1 and 2 or change the amount of the payments. W under
caragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance pslicies and proceeds resulting from damage
10 the Property prior to the acquisition shalt pass w0 Leader w the exient of the supi secured by this Secusity Insirument
imraediately prior o the acyuisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application;
Leuschelds. Borrower shall veeupy, establish, anid use the Property as Borrower’s principai residence within sixty days aler
the execition of this Securaty Instrument and shall contistue to ocenpy tae Property as Borrower's orinziral residence for at [east
atte vear after the date of oceupancy, untess Leader otherwise agrees in writing, which consent anzi ot be unrecsonably
withheld, or unless extenuating ciccumstances exist which are beyond Borrowee's control, Borrower shiab s desiroy, damige,
or impatr the Property, allow the Property w detertorate, or commit waste on the Property. Berrower shugii e in default it any
forfeirure action or proceediag, whether civil or criminal, is begur that in Lender's good faith judgment et Tesult in forfeitre
of the Property i otherwise materially impair the lien created by this Security lustnament o Lender’s security interest. Borrower
may cure such a default and retmstate, as provided in paragraph 18, by causing the action oy proceeding to be dismissed with o
ruling dhat, i Lender's good Faith determination, prectudes forfeiure of the Borrowe's tterest in the Propenty or other niterial
impatrment of the fien created by this Security Instrumert or Lender’s seenrity imterest. Borrower shall also be in default if
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Borrower, duriug the foan application process, pave matenally false or imscenrate information or statements to Lender {or faited
0 provide Lerder with any materiat information) i connection with the loan evidenced by the Note, including, bat not limised
. represenlations concerning Borrower™s occupancy of tie Property as a principal residence. 1 this Security strumend is on
a fewschield, Borrower shall comply with all the provisions of the lease.  If Borrower acyuires fee title to the Propeny, the
Teasehotd and the fee titde shall m merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Bortower fails to perform the covenants and agreements
contatited in this Seeurity Instrusnent, or there i a fegal procecding thai may signiticantly affect Lender's rights in the Preoperty
such s @ nroceeding in bankruptey, probate, for condemaation or forfetture of e enforee laws or regulations), then Lender miay
do andd pay for whatever is necessary to profect the value of the Property and Lender's rignts in the Property, Lender's actions
way include paying any sums secured by @ ben which bas priorisy over this Security Instruraent, appearing in court, paying
reasonable attorneys” fees and enfering on the Property to make repairs.  Although Lender may take action under this
piraprapht 7, Lender does not kave to do so.

Any asemes disbursed by Lender under this poragraph 7 shall become additiond debe of Borrower secured by this
Securiry Instrument, Adfnless Bosrower and Lender agree to other terms of pavinent, these amoumts shall bear inesest from the
date of dishursement @t the Note rate and shall be payable, with interest, upon notice from Lender 0 Burrower regiresting
paymsnt,

8. Mortgage Insurance, N Lender requured mongage insurance as a condition of making the loan seeured by this
Security Iasimament, Burrowershairpay the premiums regquited o maintain the mortgage insurance in effect. 11, For apy reason,
the mortgape insurapee coverage nvared by Lender Lapses or ceases o be iy effect. Bosrower shall pay the premiums ruired
to ohlimn coverige substontially equivalZniin ihe mongage inswrance previously in effect, at a cost substantially equivadent 1o the
cost o Borrower of the mongave insurapce previously in effect, from an alternate morigape insurer approved by Lender. Y
substanttally equivalent morigage insurance coverige is not avaiiable, Borrower shali pay to Lender each month o sum equal 1o

one-twvettth of the yearly morigage insurance presanm being paid by Borrower when the insurance coverage lapsed o7 ceased » m
to b ineffect. Lender will accepi, wie and retainedse payments as a foss reserve in fiew of mortgage insurance.  Loss reserve o

parments may o lopger be reguired, at the option o Ldader, if morigage insurance coverage (in the amount and for the peried
thar Lender requiresi provided by an insurer approved by Lesder again becomes avadable and is obtained. Borrower hall pay
ihe premiuvms required o maintain mongape insturance i efieet, or (o provide a toss teserve, until the regquirement for mortgage
msuranve ends i accordance with any wrirnlen agreement between Borrower and Lender or applicable Taw.

W, Inspection. Lender or its agent may make reasomable enries upon and inspections of the Fropesty,  Lender shall
give Borrawer ponce at the time of or poior 6 an mspection specityingsossonable cause lor the inspection.

13, Candemnation. The proceeds of @y award or clwim for damapes, direct or conseguential, in conpectior with any
condemnation or other teking of any pars of the Property, or for conveyance ipdivy of condemnation, are ereby assigned and
shadi be paid 1w Lender,

In the event of a wtal taking of the Propenty, she proceeds shall be appuad w ihe sums sceured by this Security
Instiernem, whether or not then due, with any excess paid 1o Borrower, Inthe event ot partial taking of the Property in which
the fair marker vabie of the Propeny immediaordy before the taking s egual to or greaterthap. the amount of the sums secured
by this Security Instrumen? immediately hefore e taking, unless Borrower and Lender otaerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by fae (bliowing fracion: Gy the
tora) muount of the sums secured immediarely betore the taking, divided by thy the Tair market valuecr e Broperty inmedistely
betore the iaking.  Any balance shali be paid 10 Borrower.  In the event of a partial mking of the Prordny in which the fuir
rarket vidue of the Property immediately before the 1aking is tess than the amount of the sums secured tmpedinely before the
txing, unless Borrower and Lender otherwise agree i writing or untbess applicable law otherwise provides| tie proceeds shall
he applied o the sums secured by this Seeunty Tnstrument whether or ot the sums are then due.

If the Property 1+ abandoned hy Barrower, or i, abier aotice by Lender to Borrower that the condemnor offers 1o make
an award of sentle o claim for damages, Borrower 1ahis 10 respond to Lender wittn 30 days after the date the notice is given,
$ender is authorized 1o coflect and apply the proceeds, o its option, either 1o restotation o repair of the Property o7 1o the sums
secured by this Seeurity Instroment, whether or not then due.

Unless Lender and Borrower otheewise agree i writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Fotm 3014 9/90
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11, Borrower Not Refeased; Forbearance By Lender Not a Waiver.  Extension of the time (or payment or
-medification of amortization of the sums secured by this Security Instrument granted by Lender te any successor in interest of
- Borrower shall not operaie 1o release the Tiability of the original Borrower or Borrower's successars in interest.  Lender shall
‘not he required o commence proceedings against any successor i interest ot refuse to extend time for payment ur otherwise
modily amortzation ot the sums secured by tiis Security Instrument by reason of any demand made by the origingl Borrower

or Borrower's successors int interest.  Aay torbearance by Lender i exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

2. Successors and Assigns Bound: Joint and Several Linbility; Co-signers, The covenants and agreemems of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Insteument but does not execute the Note: (a is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the teims of this Security Instrument; (b) is not personally obligated 1o pay the sums
seeured by this SCurity Instrument; and (0 agrees that Lender and any other Borrower may agree 1o oxtend, modity, forbear
or make any accommpadations with revard to the terms of this Seeurity Instrument or the Note without that Borrower's conseni.

13, Loan Charges. 1§ the loan secured by this Security Instrument is subject to a law which sets maximum loan
cirarges, and that iaw is Faally interpreted so that the interest or other loan charges collectea orto be collected in connection with
the lean exceed the permitticd Yonits, thens Gy ony such loan charge shall be reduced by the amount necessary 1o reduce the
charge o the peemitted Himin, woid 25 any siems alremdy collected from Borrower which exceeded permitted limits will be relfunded
t Borcower. Leader may choosed make this refuml by reducing the principal owed uider the Note or by muking a direct
pavmem to Borrower. [ a refund reduces brincipal, the reduction will be treated ay a pantial prepayment without any prepay ment
charye utder the Note.

14, Notices. Any notice (0 Borroveer provided for in this Sceurity Instrument shall be given by delivering it or by
mradling 1 by firse class mail unless applicable tay Tequires wse of another method. The notice shall be directed to the Property
Aduress or any other address Borcower designates o7 notice 1o Leader. Any notice 1o Lendsr shadl be given by first class mail
to Lender's addresy stated beremn or any other address Londer designates by notice to Berrower.  Any notiee provided for in this
security Instramend shall be decmed (o hive heen given te Sorrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
purisdietion in which the Property s focated.  In the event thatany provision or clause of this Security Instrument or the Naie
contlicis with applicable law, such conflics shadl not affeer other pouvisions of this Sccurity Instrument or the Note which can
he wiven etfect without the conllicting praviston. To this end the provisiopc ol this Security Instrument amd the Note are declared
i e soverable.

16. Borrower's Copy. Boreower shal! be given one conformed cong ol the Note and of this Security {nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I ad or any part of the Property or any interest
in it is sold or trapsterred {or il a bereficial imterest in Borrower 15 sold or mansfeveed and Borrower is nou a natural persen)
withowt Lender's prior writen conssent, Lender may, at its option, require immediate payzient in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the date
of tis Security Instrument.

I¥ Lender exercises this option, Lender shall give Borrower notice of ageeleration.  Tile nojice shall provide a period
ot rot less thas 30 days from the date the notice is delivered or maited within which Borrower mustpay «ii sums secured by this
Securtty bstenment. 1§ Borrower fails 1o pay these sums psior 1o the expiration of this period, Lender miav-anvoke any remedies
permitred by this Seeurity Instrament without turther notice or demand on Borvower.

18. Borrower’s Ripht to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have
enforcemert of this Sceurity Instrument discontinued 3t any time prior o the earhier of: (@) § days tor such other period as
applicable Taw may specity for remstatement) beltore sale of the Propeny pursuant (o any power of sale contained in chis Security
frstrument; or (b entey of a judgment cnforcing, tis Security Instrument.  Thase comditions are that Borrower: () pays Lemder
all sums which then would be due ander this Security Instriment and the Mote as 1 no acceleration had occurred; (b) cures any
detault of any other covenants or agreements; (¢ pays all expenses incurred in enforeing this Security Instrument, including, bwt
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ot dimited to, reasonable attoruevs' fees; and () takes such action as Lender may reasonably require o assure that the lien of
this Security {nstrwmend. Lender's tights in the Property and Borrower’s obligation to pay the sums sceured by this Security
fnstrument shull contioue unclianged.  Upon reinstasement by Bortower, this Security Instrument and the obligations secured

hereby shall remain fully effective as 1f no aceeleration had oceurred. However. this right to reinstate shall not apply in the case
3 K A ppiy

. of aceeleration under parageaph 17,

9. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (topether with this Security
lastramenty may be sold one or more tmes without prior notice o Borrowet. A sale may result in a change in the entity (known
as e "Loan Servicer™ taat coltects monthly pay ments due under the Note and this Seeurity Instrument.  Theee also may be one
or more changes of the Loan Servicer unreled 10 a sale of the Note, 11 there is a change ol 1he Loan Serviver, Borrower will
b given writtent notice -+ the change m accordance wath paragraph 14 above and applicable law. The notice will stare the name
and iddress of the new Loan Servicer and the address 1o which payments should be made. The notice will aiso contain any other
intormation required by applicable law.

20, ¥hzovrions Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hurardous Subsianeds oo or inthe Property, Berrower shall not do, nor allow anyone else 10 do, anything alfecting the Property
that is i vielaten of ary Znviroamental Law. The preceding two sentences shall not apply 1¢ the presence, use, or storage on
the Property of smdl queeiries of Haeardous Substanges that are generally recognized 10 be appropriate 1 normal residential
uses and o mainenance 4 the Froverty.

Borrower shall promepihy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by acy
goverpmental or regidatory agenes or private pany involving the Property and any Hazardous Subsiance or Enviropnienial Law
of which Borrowet has actual kiaowledges 5 Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or uther remediation of any Hazaraaus Substance aftecting the Property is necessary, Borrower shall prompy take
Al necessary remedial actions in accordance twith Environmental Law.

As used ro this paragraph 20, "hagardous Substanees” are those substances debined as toxic or hazardous substinices
by Environmental Law and the following substaneds: Jpsoline, kerosene, other flammable or toxic petrolenm products, iozic
pesticides and herhicides, volagile solvents, materials Cotaining ashestos or formaldebyde, and radioactive materials. As used

in this paragraph 20, "Environmental Law™ means federal fawsind laws of the jurisdiction where the Property is located dha o]
refaie to heatth, safely or environmemal proteciion. o
NON-UNIFORM COVENANTS, Borrewer and Lender{urzher covenant and agree as follows: o

- ¥

21, Acceleration; Remedies, Lender shall give notice <e/sorrower prior to acceleration following dorrower's
breach of any covenant or agreement in this Secority Instrument (but ! prior 1o aceclerafion under paragruph 17 unless b
applicable law provides otherwise). The notice shall specify: (s} the2éinult: (b the action required to cure the defaulr; =}
(¢) & date, not less than 30 days from the date the notice is ziven to Borrawer, by which the default must be cured; and -}
() thut Failure to cure the default on or before the date specified in the nutice-may result in acceleration of the swns
secured by this Security Instrnment, Yorectosure by judicial proceeding und safe ov 2 Property. The aotice shall further
inform Bovrower of the right to ceinstate after aceeleration and the ripht to assert in726e foreclosure proceeding the non-
existence of & delault or any other defense of Borrower to acceleration and forecloswre. (8 the default is not cured oi ur
before the date specified in the notice, Lender at its optivn may reguire immediate payaent-in Tul) of 2)) sums sceured
hy this Security Instrament without further demand and may fureclose this Security Instrumen: by judicial proceeding.
Lender shali he entitled to collect all expenses incurred in pursuing the remedics provided in this gozagraph 21, including,
but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall rriease this Security
bstrument without charge o Borrower,  Borrower shall pav any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secority Instroment. 11 one or more riders are executed by Borrower and recorded together with
this Seeurtty fnstrument, the covenants and agreements of each such rider shall be ircorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if e ridei(s) were a part of this Security Instrument.
I(hLL]\ anplicable box(es)]

i

1 Adjustable Rate Rider ("] Condominium Rider 1-4 Family Rider

L] Graduated Pavinent Rider i Pramed Unit Development Rider L] Biweekiy Paymem Rider
[} Bailoon Rider 2 Rae Improvement Rider L] Sccond Home Rider

K otherts) fspecify] 5/30 MORTGAGE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contasned in this Security Instrinment
ad i any ridensd erecuted by Borrower aitd recorded with 1t

Witnesses:
) L T o , S
rhe iyl S N, {Seal) X f:./'_; 4 A/ pte (Seal)
" DOMENIC PETRUSO -Borrower  SALVATORE PETRUSO Borrower
—= RSV ¥4 S e (Scal}
no MENICA PETRUSO -Borrower

|Space Below-Tais Line For Acknowledgement|

STATE OF LL‘

% /1 85
county oF (Lo

. A / .

1, ‘J( A Apleg (- (vt L L M . 2 Norire Public in and for said County ad State,
do hereby certify that DONE 'i[t PETRUSO, A BACHELOR AND SALVATORE PrTRUSC AND DOMENICA
PETRUSC, HIS WIFE

personadly appeared before me and 1 1are) known or proved to me to be the person(s} wno, Ging informed of the contents ul
die foregoing instrument, have execated same, and acknowledged said instrument to be a free apd-voluntary act and deed and
exeeated sad instrument for the puiposes and uses therein set forth,

1 }\ /f" . ye ;
Withess my had and official seal Whis } 0 day of ”LU}H (1Y ) . l‘)_(LC‘

.t

My Commission Expires: oo i By
’ . e 0
{ pancy £ M \(mrmmmo ~ :
Notaly public. &,!&39?"0_12 g7 ] ‘,// Il ,b L__.___ghLAL)
aty Commission XU 7 N0

Iy
’ri /PUBLEC
[

79 W. MONROE STREET
This wstrument was prepared by KARIN GRUZALSKY CHICAGO, TL. 60603-4988

form 3014 9/90
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L.oan No. 89345284,

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this _ 4 dav of January LI G6_, and is incorporaied e
and shall be deemerto amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrament”) of the
same date given Byveke undersigned (he "Borrower”) to secire Borrower's Five Year Fixed Rate Thinty Year Amortized Loan
Note (the "Note™ te/8ELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender™ of the same date and covering
the property describediin/the Security Instrument and located at

8275 W, ADDISOMN / CHICAGD, TI. 60634
{PROPERTY ADDRESS)

)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGFS IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

P05t

Additional Covenants.  In addition tw the vovanants and agreements made in the Security Instrument, Borrower and
Lender turiher covenant @and agree as tollows;

[ ]
»

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Neote provides for an initiab imerest rate ol 6305
rate and the monthly payments, as foliows:

o

%. The Note provides tor changes in the interest

LL1Y

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Changs Dates

The interest rate | will pay may chanee on the fisst day of Februdry . , 2001 and on
that day every sixtieth momb thereafter, Each date on which my interest ratd coald change is ealied a "Change Dine.”

() The index

Beginamg with the first Change Date, my interest rate will be based on an Index,  Thomostreeent Index Bgure
available as of the dute 45 days betere each Change Date s catled the "Current Index.” The “index” is the monihly
average yield on actively iraded issues of United Stanes Treasury securities adjusied 1o a constant maturity of five vears
as made available by the Federal Reserve.

the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
ftormation,  The Note Holder will give me notice of this choee.

() Calculation of Changes

Before each Change Date, the Note Hulder will calculate my new interest rate by adding . ‘Iwo .
percentage points | 2.000 Y to the Current Index. The Note Holder will then round the result of thas

adddition 1o the nearest ene-eighth of one percentage point (0. 125% ). Tiis rounded amount wilk be my new interest
tute uaedl the next Change Date.

SYRE 3705 [Page Lol 2]
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The interest rate on tus wen will aever exceed__ 12,500 PETCEnt per annum,
The Note Holder will then determine the amount of the monthly payment that wouid be sufticient 10 repay the unpaid
prmcipal thig Uam expecred o owe at the Change Date in full o the maturity date at my new interest rate

substantially equal payments.

(D) Effeciive Date ¢f Chanpes

My new nterest rae will become effective on each Change Date. 1 wil] pay the amount of aty new monthly payment
beginning on the first monthly payment date alfier the Change Date until the amountt of my monthly payment changes
again.

(E) Notire of 2 hanges

The note Haldceawll deliver or mad) 1o me 2 notice of any changes in oty interest rate and the awount of my monthly
pavment hefore the etfeciive date of any change.  The notice will include information required by law 10 be given to
e and also e tidesnd wlephone aumber of o person who with answer any queshon 1 may have regarding the natice.

ADDITIONAL NON-UNIFO2EM COVENANTS. o addition to the covermms and agreements made in the Security
instrument, Borrower and Lended Tinther covenant and agree as follows:

28 ADDETIONAL INSURANCE. Inftheevent that any, eicher or al) of the andersigned Borrowers shall elect 1o securds =
Hite or disability insurance, or bothiordasurance of similar nawre, in an amount, form and company aceeptable &
the Lender as addittonal security for theandebledness bereby secured, the Borrowers agree to gay or provide for theg
pavment of all prewiums on such nsurtes’ policies; and further agree that the Lender may advance any prermiums,
due and payable on such insurance policies, ind add the amour 1 se advanced i payment of premivms as additionyl
debit secured hereby, with imerest ot the Note rae.

. RELEASE FEE.,  Nowwithstanding Covemant 21707 the Security Instrumient 1o the conmtnry, 1his Security
Instrusnent shall be released wpon payment to the Lendet o the indebtedness secured hereby, pursuant to the enms
hereot and the pavment of s reasonable refeise tee.

ASSUMBPTION POLICY, Nonwithstanding Covenant 17 of the Security Instrument, the Lender shall aliow
assumption by a prospective purchiaser of the property securing tis o pravided that; (1) The terms of the Nate and
the Security instrament are aot oerwise in default. €23 The Leader shall bave tbe right to approve or disapprove the
creditworainess of any assuming purty or parties and w deny assumption on Piehosis of lack of quahifications of the
asswning party or parties ander the Lender's loan underwriting siandards. (3) In ang and alt events, any Lemder shall
have the right o chiarge an assumption fee of the greater of S300.00 or O opercent (1 %)
of the then vutstanding prinetpal balance of this toan, said assumpiion fee o be charfed O the extent allowed by
unpreetepled applicable state law.

I7, STARE ATTORNEYS' FEES, The wrm "attorneys® fees™ shall include reasanrable Jees Chareed by the Lender
for the servives of attommeys on is stalf.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Morngage Rider.

) it G

L rnd v ,/7:'/ I [Seall Feisy o
RS o  ~BORKOWER
|, ‘DLNESIGL PETRUSO SALVATORE PETRUSO _ ..
T POMENTC e T s
' -BORROWER

afl ‘.‘....f.:f_.’_t_',i.__ﬂ SE——

"BORROWER

o
A
R A

) DOMENIGA PETRUSO
5YR2 395 {Page 2 of 2)
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I-4 FAMILY RIDER

Assignment of Rents
: THIS (-4 FAMILY RIDER is made this Gtly day of lanuary G ,
and s incorporated into and shal) he deemed o amend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Tnstrument™y of the same date given by the undersigned (the "Borrower™) to secure Borrawer's Note 1o BELL
FEDERAL SAVINGS AND LOAN ASSOCIATION (he "Lender”) of the same date and covering the Property described in the
Security Instrument and tocated an

8225 W. ADDISON CHICAGO IL.  &0634
FProperty Address)

1-4 FAMILY COVEXANTS, In addition to the covenapts and agreements made in the Security Instramens, Borrower and
Lender turther covepany and saree as follows:

AL ADDITIONAL PROVERZY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property dessribed
i the Secority Instrument, the foliowing items are added o the Propeny description, and shal! also constitute the Property
covered by the Security Imszrement: buildivg materials, appliances and goods of every natire whatsoever now or hereafter located
i, on, or used, or ended o be used inconnestion with the Property, including, but not Yimited to, those tor the purposes of
supplving or distributing heating, coohing, electrichy, gas. water, air and light, fire preventon and extinguishing apparatus,
scurity amd access oontrol apparatus, plumbing Chinh wbs, water heaters, water closets, sinks, ronges, sloves, reftigerators,
dushwashers, disposals, washers. dyers, awnings, vwrnwindows, storm doers, screens, blinds, shades, curtains and curtan
rodds, atached mirrors, cabinets, panciling and attached T 60r coverings now or hereilter attached 1o the Property, all of which,
meluding replacements and additions thereto, shalt he deemdd 1 e and remain i part of the Propenty covered by the Security
Instruuteat. Al of the foregoing together with the Property desarihud in the Seeurity Instrument {or the leasehold estate it the
Seewrity Instrument is on o deaseholds are referred w o this 1 Famiy Rider and the Seourity struiment as the “Propenty "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 10 or make « change in the use
of she Property or its coning classification, unless Lender has apreed in writiag to the change.  Borrower shall comply with all
laws, ordinances, regulations and requirerients of any governmental body applicable w the Property.

C. SUBORDINATE LIENS, Excepr as permitted by Federal Jaw. Borrower sha(lwan allow any Jien inferior to the Security
Instrument o be perfected against the Prapetty without Lender's prioy writlenn permisseen.

D. RENT LOSS INSURANCE, Borrower shall maingin insurance against rent loss inddicion 6 the other hazards tor
which tnsurance is required by Unitorm Covenant 5.

F. "BORROWFER’S RIGHY TO REINSTATE” DELETED. Unitorm Covenamt 18 is deleted.

F. BORKOWER'S OUCUPANCY, Unless Lender and Borrower atherwise agree in writing, the first seatence in Umform
Coverant 6 concerning Borrower’s ovcusancy of the Propeny is deleted. AN remaining covenants and agreements set ot in
Unitorm Covenant 6 shall rerain in elfect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the Propenty and
all security deposits made iy cunnection with leases of the Property. Upon the assignmeni, Lender shadl have the right 1o modily
extend or terminate the existing leases and w exeeute new feases, itr Lender's sole discretion. As used in this paragraph G, the
word “lease” shall nesn “sublease” iF the Seeurity Instnonent is on a Jessehold,

MULTISTATE 1-1 FAMILY RIDER-Funnie Mae/Freddic Mac Uniform Instrument Form 317G 9/90
APTRT  3/95 (Page t oi 2)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEK IN POSSESSION.  Borrower absolutcly
and unconditionally assigns and tmnstess 1o Lender all the rents and revenues ("Rents™y of the Property, repardless of (o whom
the Rents of the Property are payable. Boreower anthorizes Lender or Lender’s agents 1o callect the Rents, and agrees that cach
Jenont of the Property shall pav the Reats to Lender or Lender’s agents. However, Borrowet shigll receive the Renws until (1)
Lender bos given Borrower rotice of defaalt pursuant io paragraph 21 of the Security Instrument and (1) Lender has given notice
W the tenant(s) that the Rents are o be pakd o Lemdes or fender’s agent.  This assignment of Rents constitutes an absohite
asstgnment and not an asigament for addmonal security only.

fF Lender gives notice of breach to dorrower: (0 all Rents received by Borrower shall be held by Borrewer as truster for e
nenefit of Lender only, w be applied to the sums secured by the Security Instrument; (i} Lender shall be entided to collect ind
receive all of the Rents of the Propeny; (i) Borrower agrees that cach tenant of the Property skall pay a)f Reats due and unpiad
to Lender or Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable baw nrevides otherwise, all Rents
collecied by Lendor o Lender's agenms shall be applied firet o the casts of taking control of and maoaging the Property and
collecting the Rent, 2acludiag, bui not Limited to, atterneys’ fees, receiver’s fees, premiums on receiver's bonds, repir and
M Ienance COosty, insuralee premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instroment; £ Dender, Lender’s agents or any judicially appointed receiver shall be fiable o account tor only thosc s s
Remis actually recerved; and o) Lender shall be entitded (0 have @ receiver appomted to take possession ot and manage the &P
Property amd cotlect the Rents wd profits derived from ke Property witheut any showing as 1o the insdeguacy of the Property 520
4s SeCtiriy, pa

1 the Rents of the Property are aoy/sutficient o cover the vosts of iaking control of and managing the Property and of var
collecting the Retuts any funds expended ty/Lender for such puposes shall become indebiedness of Borrower 10 Lender secured
by the Security Instrument purswant 16 Urtform Covenant 7,

Borrower represents and warrams thar Borrewwerias noi executed any prior assignment of the Rents and has not and wili not -1
perfurm any act that would prevent Lender from caedcising s rights under this paragraph.

Lentter, or Lender's agents or a judicially appeinted receiver, shall not be required o emer upon,lake control of of mantan
the Property before or after giving notice of default to Borrowearn, However, Lender, or Lender's agents or a judicially appointed
receiver, may do so @ any time when a defanit oceurs. Any soplication of Res shatl not cure or waive any default or invadidate
any otlter tight or remedy or Lender. This assigpment of Ren's of the Property shall terminate when abl ihe sums secured by
the Securiy Instrumuent are paid in full,

I. CROUNS-DEFAULT PROVISION. Borrower's defanli or bieach uadsr any note or agreement in which Lender has an
futerest shall be a hreach under the Security Insirument and Lender may tavoks sny ol the remedies permitied by the Secuity
lustrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms uwd provisions contdmed in the 1-4 Family Rider,

' nf e {f' 5 fju' /“:L(—‘ ,jj (SCR\I)
~-Borrower

SALVATORE PETRUSO

.

s e
o Lo i el e A /gt

-

/

Lot oV (Sealy
-Borrower

DOMENTCA PETRYUSO

e

- T B
_,"' j ”» ";,”;vf‘ ’_- .
...Z..I.’.L‘;!‘vff i E L {Seal)

DOMENIC PETRUSO -Burrower

Form 3170 %90
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