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COOK COUNTY RECORDER

{Spaca Abive Thin Lins Per Reconding Pats)

MORTGAGE

TiHS MORTOGAGE ("Security Insinmient™) {5 given on January 1hth, 1996  The mongagar is

M., R, JAYASANKER and
THERESA M, JAYASANRER, HUSHBAND AND WIFY, AN GOINT TENANCY

{"Borrower*). This Sccurity Instranient s given to
PALOS BANK AND TRUST COMPANY

which is urganized and existing utkler the laws of THE SYATE OF IL)NOIY , #nd whose
addresg is 12600 &5, HARLEM AVENUE '

PALOS HBIGHTS, 11, 60463 ("Lender”y. Borrower owes Lewder the principai sum of

THREE HUNDRED TWENTY THCUSAND & 00/100 Dollarg (11,8, § 320,000,00 )

This det is evidenced by Borrowsr's note dated the snme dite s this Scowrity fustivment (" ote”), whish provides for mowhly
paymenis, with the full debt, I not pald earlicr, due and payable on February 1, 12026 » This Security

:

&
.

Instrument secures 1o Lender: (a) e cepuyment of the debt evidenced by the Nate, with Biierest, 2. o/ repewals, extensions and -

miodifications of the Note; (b) fhe payment of all other surms, whth Inicrest, advanced under parsgrapt. 7 & protect the securily of
this Security Instrament; skl (i) the performance of Borrower's coventanis and agrecincits undes this Secuziy datrument sl the

Note, For this purpose, Borruwet docs hereby mortgage, gram and couvey to Lender the followlng described maopenty focated tn
TAX ID fh: 17-10-214-011-1740 & 17-10-214-011-1741 COOK Cavity, Nhnois;

LAWYLKS THLE INSURANCE CORPORATION
SEE LEGAL ADDENDUM ~pr

which has Ihe sddress of 505 N, LK SHORE DR.H1131-H1112  CHICAGO  {Suca, City),
Hitinpis 60611 1Z4p Codel (*Property Akdress™);

LGNS - Singlo Pamity < PNMAZFHLIMC UNHFORM
INSTRUMENT Form 314 9/%0
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&é Hazard or Prajusty !muruuce. Rorrower shall keep the improvements now existing or Iwrcuﬂcr erecledt on the Propesty
"""W'd ngaint Togs by flre, hazards included within the term "extended covernge” mxl any other hazasds, ingluding floods or
flowding, for which Lender requires insurwice, This insurrice shail be maintatued i the amounts and for the periods that Leades

~ redxdres. The insunmce carrler providing the insurance shalt be chosen by Borrower subject 1o Lender’s approval which shali st

be Unsensonably withield, I Borrower fulls 10 maintnin covernge described above, Lunder may, l.uxlcr 3 option, obtain
coverage (o profect Lendet's rights in the Property iy accordance with paragmph 7.

- Al lnsurance policies wikt renewids shall be acceptable 1 Lemder and ahall inclode n standard margage clavse, Lclutcr shatl

have the right to hoid che policles mxd renewnls, It Lender reguires, Borrower siwll prompily give to Lender ali receipis of paid

_presiiwns asd renewnl aotices, s the event of loss, Borrower slull give prompt notice to the insurance corrier ad Lender, Lemder
" way ruike proof of 1oss i not made promptly by Borrower,

Unless Leider id Borsower otherwise ngree i writing, insurance pnn.ccd-i shall be apphied to rcs!ormlon or repalt of the
Property damaged, It the restorathin or tepair Is economically teasible nd Lender's securlty Is not Iessened, If the restoration or
repulr {8 nat economicully feasibie ur Lemter's sccurity woulll be lessencd, the invuranie proceeds shall be applied 10 the swins
secured by tis Securty instrustient, whetber of not then due, with any oxcess paid to Borrower, If Borrower nbadons the

Lesuler oy colleer theanzatance proceeds. Lemder miy use the procesds (o repalr or restore the Property or (o pay suny secured
by s Securtity Instrument, wh=ther or ot then duc, The 30-day perind wil) begin when e natice Iy given,
Undess Lender s Borrower-atherwise agree tn wehing, nny spplicution of proceeds to principal shalt not extend or posipone

RO T TN B S L R

e UNOFFICIAL COPY

~ Propesty, of does rot-azswer within 30 duys a siotice from Lemder thit tie Insurance carrier bas offered o settle & claln, hen -

the due date of the monthly payissnsteterred 1o in pamgraphs 1 aed 2 o ctange the amount of (he payiments, H under pargeaph

2) the Prupenty is ncquired by Lerser, Borrowers right to aay dnsurance policles and proceeds resulting from damage to the -
~ Property prior & the kequisition shitd pass to Lerxder o the extom of the suins sccured by this Security Instument immedialely

prior to the aciisition,

6. Occupancy, Preservatlon, Muln!ma.nco srzt Protection ol the Propeity; Borrowcr‘ Loan Appllcauom Leaseholds,
Borrower shatl acctpy, extablish, und nge the Ploperty as Boirower's principil residence whthin simy days afier the exceution of
this Seeurity Istnament ki shall contligie 1o ocenpy 1 Propenty ny Borrowsr's principn! rexldence for at Jeast one year after the

© e of oveapuncy, unless Leader olierwise agrees {1 wrking, which consent shall ot be unreasonnbly withield, oi unless
extenuating circumstances exist which are beyorxd Borrower s conrel, Borrower stinhl nor destroy, dinwage ov dmpair the Propenty,

allow tie Propesty to delorlorate, or commit waste on the F’rupmy. Borrower shall bo in detiult if any lorfebure uction of
proceeding, wheilier civil or criminal, Is hogun that in Lender's-goas fndth judgnent coud result i ferfeiare of the Propeny or
otherwise nuerlally bupair the Dien created by this Security !l)sln...w & or Lemder's securlty Interest, Borrower may cure auch a

default six! rehwiate, uy provided b pacagrapie 18, by causing the acii or proceeding o be diimissed whh a mlln.q that, in

~ Lender's good faith determinatton, prechnles forfeiture of thie Borrower's iterzst In the Property or other nwaterial impatrment of

the Hen cremted by thiy Security Instrament or Letwder's security interest, Borrswer shall alao be I defiwit if Borrower, during the
fonn application process, gave nuietially falio or inccurnte inforsuation or staten:cnin o Lewder (or failed (o provkle Lender wit

concerning Boriawer's ocoupancy of the Property as u principal residence, It this Securiy Iwirament is o a leasehald, Borrower
shatt camply with &) the provisions of the lease, If Borrowor aeiuires ﬁ.c thle 1o the Proper:y e leasehokt and the feo titlu shindi

-t merge untegs Lewder agrees (o tie merger in writing.

7. Protection of Londer's Rights in the Peoperty, If Borrowes Iullu 10 perform the coveiis =4 agreemsms cottalned In
this Seeurhty instrument, or thers I8 & legal proceeding (at ny signifiomuly affect Lendet's vigiits b, the Properry (such as »

. ANy materind information) i convection with the loun evidenced by the Note, ...c’.ullnn. but not Binkted 1o, fepresentations

procecding in hankruptey, probate, for condemnation o forfehure or to enforce Inws or regulitlons), thei Jender may do ad pay

for whatover {8 necessary 1o protect the value of the Property mwl Lender's rights in the Property, Lener »-actions may by
paying any sums secured by n lien which has priority over this Securlty Iustromend, appearing i cous; [mying reasonab

atomeyy' tees miwd eriering on the l'ropcny v make repates, Although lx.lulcr may take nction under lllil pasagraph 7, Leide
does ot fuwva to do so, "

N

W
. Aty amounis Jisbuysed by Lender under thix paragraph 7 shislt becoine acdditiona) dent of Bormwer uccuml by this Secnrily 8

ummmcnt Unfess Borrawer and Lender agrec to othier terms of paymen), these amounts shal! bear hikerest from the date u?

disburseient at the Note raie and shatl be payable, with intereat, upon notice front Lender 10 Borrowur sequesting payniend.

8. Morigsge Insuennee ) Leder required mongage nsuinsie as & condition of naking the loka secured by this Sccuriy®
Instrument, Borrower shall puy she premiums required o maintuln the mortguge insurance In effect, I, for any reasou, the
mortgage vurance coverage required by Lender lapacy or ceases to e a effoct, Dorrower shall pay the premiuina rogquired to
obtuiis coverage substantinily equivaleit 1o the mongage insurawe previously In effect, at & cost substantlally equivaiont o the
cost 0 Bosrower of the morignge Insumnce previously in effect, from an altenwte miortgage kwurer approved by Lender, If
substantially equivalont morignge insuranee coverage is not availabio, Dorrower ahall pay 1o Lender cach month & wum cqual to
onc-twelth of e yeasly motgage insuraace premivm heing paid by Borrower when he isurarce coverage iapaed or cansed (o

bo In eifeer, Londer witl nceept, use mud veinin (hese paymients s a Joss tessrve in teu of morlgage insurance. ressrve '
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I6. Borvewer’s Copy.  Borrower shall be given ot conformed copy of the Note atxd of this Sccurity Tnsinusient,

l? Transfer of the Properly or u Beneflcial Interest In Borrower,  If all or any part of the Propenty or any Interest in it is

or wansferred (or iF a4 heneficial interest Iy Dorrower {8 sokd or ransferred mxd Borrower is not a natuml person) without

ider’s privr writien consent, Lender may, at s option, requbre Immediate payment in full of all sums secured by this Security

Idtrument. FHowever, this option shall not he exercised by l.cm}-'r it exereise ts probiblicd by federnl faw as of the date of this
Security histeunent,

I Lender excrcises this oprion, Lender shall give Boreower uatice of ageelertion, The notice shall provide a period of not less
than 30 duys from te dite the notice I8 dedivered or walled within which Derrower niust pay all sums secured by this Security
Instrument, It Borcower falls to pay these suing prior to the expimtlon of (his period, Leader may invoke any remedics peniitied
by this Security Instrament ithowt furthier notive or demand on Bortawer,

18. Borrownt's Right to Relnstate, 1Y Borrower meets certaln conoltlons, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at uny tlme prior 0 the cartler oft () 5 days (or such wther pericd as
applicable faw may specity for refustatement) before sale of the Property pursuant to any powers of sile contained s this Security

* Instrument; or (b) entry of o judgment enlorcing this Seourity ngrument, Those condilons are that Borrower: (u) pays Lender all

. llzis p‘ungmph 20, “Environneninl Law" means federnl laws mxd aws of the jurisdiction where tho Proper',( tocated ilml mlnte _

sums which then viouk! be due wicler this Security Tostnasient and the Neto us §f no ncceloration had ocewired; (b) cures any

defilt of any other coveratty or ugrccmcnls; (c) pays all expenses ivewrred in enforclng thiy Securily Tstrument, ncluding, b -
1ot limited to, reasonable wtiemeys’ fees; ad (d) takes such action as Lender my reasonably require to assure thiat the den of this

Security lastrument, Lewier™ sights in the Property and Borrower's obligation o pay the sums secured by this Security

fustroment shall contingg unchangz!, Upon relnstatement by Borrower, this Security Instrument wnd the <hligations secured -

hereby shall renuin fally eifecrive #7 iF no acceleratton had occurred. However, this right o relnstate shall wot apply in the case of
aceslerstion urler paragraph 17,
19. Sale of Note; Change of Loan Scrviier,  The Note or o pnnla! fntorést in the Note (together wiih (his Securtty

Instrument) may be Sold ane or more times withestorior todfce to Borrower, A sale may result in 9 change b the entlty knows =~ |
#8 the “Loan Servicer") that collects momhly paymems due under e Nots and this Security Instromen, There uleo nwy be ome or - -
miote chunges of the Loan Servicer unrelated to & vale of the Note, If chere Is & clange of the Luan Servicer, Borrower will be - .

given wrilien nofice of the change it gecordance with [nr"gf ph 14 sbove and applicable law. The notice will state the name and . -
address of the new Loan Servicer and tho midresy (0 wiien payinens slmuld hc nude, The ootice will also conlaiu any other

informatlon reguired hy applicable inw,

20, Hazardons Substances.  Bortower slull not cange orjranit the presence, use, disposnl, storage, or release ot awy -
" Hozardous Substances on or in the Property, Borrover shall sot doy pur allow myone eise to do, anything affecting the Property
" that i In violmdon of any Bovironmental Law, ‘The preceding two someins shall ot apply 16 the preseice, use, o storge on the

Property of sl quantities of Hazarlous Substances that nre 3cmm!ly tecapstized 10 be approprinte (o nomml reshh:miul um
ad to malnteiance of e Property,

Borrower shuil protptly glve Lender wriiten notice of any investigation, ¢aln) dema, !uwsul' ar other m.tlun by Rty

P

governnienital o regulptory agency or privide pasty involving the Property and anty Hzardous Substuce or Bovireimmenta) law -

of which Borrower has newnt knowledge, If Borrower leams, or iy notifled by any govanvaantal or rogulitory authorlty, that any

removal or oiler remedintlon of any Hazardous Subsiunce affecting the Propenty [s necessy v, Borrower shall promptly tuke all

necessary retedial actions in accordance with Bavironmental Law,

Ay used in this parageph 20, "Hazardeus Substances” are those :mhmnu.cu defined ay o ,.ic. or Juzardous aubsimwes by

Baviconmentas Law and the followling subsioncess gasoline, kerosene, other famnumble or toxl: pereleum produces, xic
pesticides wd herbicldes, volwile solvents, nuterials comulinlng asheatos or formaldehyds, and radioretve ainterints, As used in

“10 health, satsty or envirshmental protection,

NON-UNIFORM COVENANTS. Borrower wd Lemder turther wvmm and agree us futlows:

21, Accolerntion; Remedies, Lender shall give notico to Borrower prior to ucceleration following Ilormwar’a breach of
any covemint or agréement In this Sccurlly Insteument (hut not prior to acceleration wwier parageaph 17 unless
apphenble kaw provides otherwise), The notice shall specifys () the defeutty 1) she actlon requived to cure the defaults {c)
& tte, not Jess than 20 days From the dade the notice i glven to Borrower, by which the defunll must be cuved; and ()
shit fallure o core the defuult on or before the date specifiod In the notice may result in accelerntion of the sums secured
by this Sccurlty Instrument, foreclosurs by Judicla) procecding and sale of the Property, The notice shall further inform
Barrower of the right (o relnstato alter accelermtion wnd the right (o assers in the foreclosure proveeding the non-oxistence

© of n defanlt or any other defease of Borrower (o acceleration and foreclosure, §f the defaull ls not cured on or befory the

ity specified in the notdce, Lendler, at {is optlen, may reguire humediate payment In full of all suns secuved by this
Security Instrument without fuvther deminmd and mny forecloso this Securlly Insirament by judiclal proceeding, Lender

ghall be enfitled (o collect ull expenses incusred n pursuliig the remedies provided in (hh pumgmph 21, Inclmllns, but nat
llmlte(l to, remmmblo altorneys’ fees and costs of title evltlame. .
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is madp this  25Uh gay of January  4g 96 g i
incorparatad into and shalt be deamad to amend and supplement the mortgage of the samo date {("Mortgage”)

piven b thu umimsl{gnud {"Borrowor”j 1o secure Borrowor's Adjustable Fiate Notu ["Now”) to
PALOSG DANK AND TRUST COMUANY

{"Londer"} of tho same dato and covering tho proporty describod in the Mortgage and located ot:
505 N. LK SHORA DR.#1I121-#1112 CHICAGO, 111inoiws 60611

, ILLINOIS

{PROPERTY ADDRESH)

Tho Note providus for an initipl Eiterest rate of  7.100 % and o first Change Dpte of February '
2001 | Section 4 of the Nate provides for changes in the interast raty and the monthiy payments, bs {ollows:

4, INTEREST RATE AND MONTHL¢ PAVMENT CHANGES
{A) General,

Tha Intorest rats | pay will chango bassd on movomants of the Inday {describer In Section 4(CH and
rete chengo timitations {doscribed tn Soction 4(E)r,

{8) Change Dates.
The interest rote | pay may change on tho Hret Ci :r.,a Date and ovary twolve months following the first

Chango Dato, Each day on which my Intorost rate could chonsie is called n "Changa Date”. Since interest is -

coflected In arronrs, the amount of my monthly peymant may siinge on the firot day of the momh tallowing
each Chango Date.

{C) The indax.

Boginning with tha tirst Change Date, my intersst rate will be haswd on an Indox. Although the lndex

vaiue on the first Change Dutu cannot bo prodictad, the Indox vatue for tho vk of January
19 96 was 5,210 %,

The "Indox™ is the wackly avoragoe yield on United States Tronsury sacuriios zdiusted 10 o constant
maturity of 1 yaar as of the date 45 doys before asch Change Date. The Indox information is. mada avallable by

the Federal Roserve Board and also published weekly In tho Vvall Street Journal, if ths Vidox is no longer |

availabla, tha Note Holdor will chooao a now Indox and will give mo notice of this cholcs,

{0) Caiculatian at Changos,

Baforo each Change Dato, tho Note Holder will calcutnte my now Intargst rato by sdding 2.76 percantage
points o the indox, The Note Holder will than apply the limits in Saction 4(E) and will round the result 1o the
notrest .1 25%. The result will be my new intorest rate until tha next Chanye Data.

With aach interest rate change, tho Note Holder will determine the new nmount of the manthly psymant
necessary to repay my foan in subatantially oquel paymonts by the maturity date. | wiil ba notitiad of each
changa in my intarest rate and loan paymeont in accordance with Sectlon 4(6G).

{E) Limits on interast Rate Changes,

On any Change Deto, the interost rate will not incresse or dacraaso from the rate in effect by mere lhan
two {2} porcentago polnts.

During the life of the loan, the interest rate will not Incroase or docrease from the initial rate m forth in
- Saction 2 by more than 5.000  percentape pointa, :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is wade i 15th  day of Jomuary 1996
. and i¥ incorporated o and shall ba deemed to anwnd snd supplement the Mortgnge, Deed of Trast or Sumity
Deed (the "Scourity Instrament") of the snme date gtvcn by the undcrslgmul (he "Burmwcr”) o mu'a Bmmwu 8
Note 10 . L ,
- PALOS BANK AND TRUST COMPANY

- L : (the "Lendes"}
of the samio duto and covering the Proponty doscribed o the Scearlty Inssrument and locaied ol coe

505 W, LK SHORE DR, #1111-#1112 CHICAGD. ILLINGIS 60610

{Progeity Mdrml
The Property lnciuties « amit in, together with my undivided! in'cmsi in the common e!cmcnm of (] wmimninlmn
project knopwn iy :
LAKE POINT 'TOWED (ONDOMINILM
{Nume of Condominlum l'm}unl)
(the "Condomitium Project™), W e Gwaers assoclation or other ontity which acis for the Condomintum Project
(the "Qwners Association®) holds tiite w wroperty for the benefit or use of s membeors or sharoholders, the

Propesty also includos Borrower'y interest in the Owuners Assochition and the used, proceods wwd bcmﬂla of

Borrowor's finterest,

CONDOMINIUM COVENANTS, In aldidun 1o the covonunts mnd ugrccmenm madu in the Sccuriw ‘
* Insrument, Boreower and Londor furthee covenant ind pereo as lollows: :
A, Condomiplum Obligntions, Borrower  shwl. perform all of - Romrower's uh!lumlons under  tho
- Condominium Project's Constisuent Documenty, The "Corstituent Documonts” ure the: (I} Declarntion or uny othor
document which creates the Condominium Project; (i) by-tews (i) codo of regulutions; amd (v) other oquivalont
documents, Borrower shull prompily pay, when due, alt duey w‘cl rassssments imposed pummm 10 the Conmluem
Dotbimenty,

B. Haxurd tnsuvance,  So tong as the Owness Assoctation-soaimsing, with & getiorally accopicd Insumnw
cargler, - "muster” or "blankel” policy on te Condominium Praject wolch > suldsfactory s Lender und which
provides insursnee coverago i tho wmatidy, for the perivads, and againg the bivairds Lender requires, including ﬂre R
ancd huzaeds drchuded within the sorm "extended covernge,” thwa:

(y Lender wnives the provision In Uniform Covenant 2 for dhe soaaihily payment w Lender of
one-lwelih of the yearly promium instaliments for hazard insaranes on the Property; and
(i) Borrower's obligution uader Uniform Coverint 5 to muintalh hazard insiaate coveruge on the
Propenty is decnied satisiicd 1o 1ho axtent thit the requirad cavorage is provided by the Ownees Aavccintion policy,
Borrowor shall give Lendor promgpt aotice of any fupse iu required huzard insurico coverage,
In tho event of @ distribution of huzarl fnsurange proveeds in Heu of roswrntion or copair follow!ay u toss to the

Property, whethee W the unit of 10 common clomems, any proceedy payable (o Borrower aro heroby @vigiied wnd -

shall b paid 1o Letder for uppilmuun t the sums sceured by the Securlty Instrumont, with any sxvesy paid 1o
Borrowsr,

C. Public Liability Insurance. Bormwcr shali ko such sctions us may be rcusunablo 10 insuze that the .
Owners Association maintaing w public linbility insuranco policy accopiblo in form, amouns, pnd oxianmt of .

coverngo o Lender,

D. Condemaation,  The provesds of uny award or cinim for damnges, direct or conscquentind, paynbls o y

_llmmwur in onnection whih aay cumlclmmuon or ether tking of all or my pant of the Propenty, whclhcr of the

- HU LTISTATE CONDOMINIUM RIDER - Singla Family » Bannie Mas/Praddle Mno UNIFORM INBTRUMENT
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~ unit or of the common elements, or for gny canvevance in Hew of condemnation, are herehy assigicd and shall be
' poid 10 Lender. Such proceeds shall bo applied by Lender to the sums socured by the Security Instrumient as
" provided in Uniform Covenant 10,

: K. Lender'a Prior Content. Borrowc: slu\ll not, except after nolice io Lcmicr and with Lender's prios

; wrlticn cansent, ehhor partition or subdivide the Property or consent fo;

(H tho abandowncat or terminmion of the Condominium Project, except ror ahandonment or

lenninmiuu reguired by Jaw in the case of substantind destruction by §irs or other camlty or in the case of a taking
by condemnation or ominent domuin;

(i) uny amendment o any provision of the Constiueni Docusments if thc pmwsmn is for the express
: honofit of Lcnuer, -

) tetmlnamn of professionnl manngement and assumxion of w!f manngemcm of the Ownors
- Associadon; or
' (iv) (. uction which wonld huvc the cffect of rendering the: public liahility insumnce cmuagc
‘ maimainesi by the Zowror Association unaceepiable to Lendes,
‘ F. Remedies, If Bovawer does ot pay condominium ducs and assessments whon due, then Lendar may pay
' tlwm. Any amounts disbursza by Lender under this paragraph F shatl hocome additione! debt of Bormowe: secured
. by the Secwrity Instrumont. Usicss Barcower anid Lender agree 4o othey tenma of payment, tiese amonnts sha)l bear

' interest {from the date of disburseiaons mt the ch rate and shail he puysble, with inlcrest, upan notice from Lender
0 Bormwcr ra,ucsting payinent. ‘

'.|A

: BY SIGNING BBLDW Bomwc.r accey i agrees 1 the tmm ad provisions contained in thu: Condomininm
Rldcr

:
J | _ . ‘ I‘\.
. ‘ . : .
. ‘
' ' a r
:

| (Seal)

Bemowet

Seal)
Hopower

o

l,. 4 - | (Seal)

Roownr

C L ' A —{(Scal

HNotrower

. unl.l ‘ q.' s ) . " Fapegot® : ’ Form 3140 /89

- - N . . \
[P - . ) \




‘U“r“' *\*”N**'W»WWS“'H"M' if%w P”nv%u‘”'ﬁ‘]
. ' o R o ~
: T

L]
]

£
LE %L ADDENDUM YAM

1,0 bo3s514072
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Parcel), 1

Units No, 1111 and 1112 ln Luke Polnt Tower Condeninium, together with its
undivided percantage intevest in the common slements, as defliod and delineuted
In tho Declaration of Condominium recorded as Docukwnt Numboy 88309162, aa
amended fren t.me to time, in the Wortheast 1/4 of section 10, Townehip 39

. Noxth, Range e, Kant of the Third Principal Meridian, in Cook County, Illinola.

t

Parcel 23 ' | o

Easomonts for ingroas an egross for che bonefit of Parcol | as oot tﬁlth nnd
defined in Docnnnnt Humae s 28209160,
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