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MORTGAGE
: THIS MORTGACE (1 ‘Ico.urity Instroment™) is gtvuu on .. : danuary 10eh, 1996  © . The nongageris .

PETER &, PARPAS  and ' | ‘
LIRBY Pﬂ I’APP}\S , HUSBAND AND WIFI‘. AS TERMNTS BY THE BNTIRETY

t..ﬂf

{“Borrawer"). This Secucity Instument is glven 1o : |
PALOS BANK AND TRUST COMPANY

3 . . . ‘ . L

o L2

whicl is organized akd existing under the laws of THE STATE OF /41LINOLS . .nm whose
address iy 12600 8, HARLEM AVENUE : . ‘ -
PALOS HEIGHTS, 1L £0463 S ("Lender™y. Dorrower owek !.«:m!er the plincupalsmnuh 5
© ONE HUNDRED FIFTY 'I‘HOUSAND & 00/100 Dol (U..S $ 150,000, JB )
This detd is evidenced by Borrawer's nots dated the same dite us thls Security lnstnument {“idate"), which provides for montily
payments, with the tull deb, i not pald carlier, due and payable oo Fobruary 1, 2626 -, Thig Security

 Instrument secures (o Lender; (a) the repayment of the debe evidenced by the Note, with interest, 2 all senewaly, nxlemimu o
modifications of the Note: {b) the psyment of ati other sums, with interest, advanced under pRYRGIAPY 7 10 profect the security of
tiis Secusity tastruient; and () the performuanice of Borrower’s covenamis and agreemicits wikder this Secur’ly Tnsirument and the
Note, For this purpose, Borrower does hereby montgage, gmm A convey m Lender the following desctia’ nropesty tocated in

“- -

TAX IO B: 24-31-203-019 . QooR - r‘ounty, Bisols: . [ |
TOT 6§ IN WAPINSKI-ALLARD SUBDIVISION BEING A QUBDIVISION OF THE R . H'“ .
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIR 37 P B
NORTH, RANGE 13, EAST OF 'I‘HE THIRD PRINCIP.MJ MERIDIM, IN COQK CGUN'I&Q \} .
TLLINOTS. . y " Lugpolu‘-l -3
D |
¥ : S AW "
which has the address of 6445 POL LANE SR PALOS IIF‘IGH'I‘S . , : ismd. Clyl, .
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Ilmmd or Property Insurance,  Borrower stull keep the mprovemonty now existing or hereafter erected o the Property
cl watngd Joss by thre, hazands inclwled within the tenm “emtended coverage™ mx) any oiher hazardy, including Nowds or
ng. for which Lendcr requices insurance, This Insurance siall be malntained In the smounts aikt for the perlods that Lewder

: m! res. The Insunuice carrier providing the insurance shall be chosen by Borrower subject do Lender's spprovad whiclh shull not

bc(uhreu-.uu.\hly withhiehd, W Borrower fully to maintain covernge described above, Lemder mny, m Lender’s option, ablain
coverige 1o proteet Lender's tighis i tie Proporty i accordiamce with paragraph 7,
AN inmrmce pelicios and renewals shall be seceptablo to Lender il ahnd imluue W studnrd miortgrge chse, Lemler niutl

have the right to hold the policles and renewals, It Lesder requires, Borrower shuit promptly give o Lender nlf veceipts of pakt |

prominug asd rercwnd volices. W the event of loxs, Berrower shall plve promspt nottee o the insurnice carrier sid Leider, l.uuler

- ity tkake peovt of losy I not nusle prompily by Borrower,

Unless Lender md Borrower olhetwise agreo in wiiting, lusurance pml.cedq shall be applicd o restormilon or repuir of the

Propenty danuiged, it the restoration or repair is cconomically feasibic mxi Lender’s security 18 not lessened. I the restoratlon or

sepair is not cconomically feasible or Lender's security would he leasencd, the lnyarmce proceeds shall be applied o the sums

' v . . . ' . i LML . . . . T
] . T . AR S S

secuted by this Sccurity histrumeswt, whether or not thon due, with any excess pald o Borcower, If Borrower abuidons the |

Propesty, or Joes kot azgwer within 30 days ® notive frome Leder Wl the insurance carrler lay offered to seitle & claim, then
Ledder miy coect the awzzince proveeds, Leader tiny use the proveeds (o repale or restore the Property or to pry sums scwml
by this Security Isstrament, whasher o tot then due. The 30-day period will begin when the natice is given,

Unless Lender wicd Borcower atherwiso agres In writivg, sy application of preceeds to principal shall nok extend or pmtpom

o the due dite of the momhly payniantaeeterred to dn paeagraphs | 2 or change the amount of the puyments, i ander puragesph

21 the Property s acquired by Lender, Borrower's right to any lisurance polleles and procesds resulting irom dumage 1o the
Property privr 1o the acquisition shii pavs 1o Lender 1o the exteat of the sums seeuted by this Security Inssiment fnuediately
prior t the acywisition,

6. Occupancy, Preservation, Matnieiuce o2l Protection of the Property;  Bovrower's Loan Appilication; Leaseholds,
Burrower shall ocoupy, establish, aekd use the Propestv us Borrower's principal residence within sixty diyz aller thie exesution of
this Security lustrument wnd shall cominue to occupy the Property ay Borrower's principal residence for a Joast one year after the

Cdare of ocoupancy, unless Lender olierwise ngrees ke vriang, which consent shalt aot be unrensanably withield, or unlesy

extenntiitg clrcumstanees oxist which are beyond Dorrower's control. Barrower shallt not destroy, dimugie or kipair the Propesty,
allow the Property to deterivraie, or commil waste on the Fropety, Borrower shall be in delilt if any forfelture action or
proceeding, whether civil or crimingl. Is bogwn thal i Lender's groo fuith jmdgment could result i forfeliure of the Property or
otherwise matedtslly impalr ihe llen crented by this Securhly it or Loader's securlty inurest, sorrower sty curs sueh
defil and reinstate, as provided to prragraph 8, by causing the acchun or provesding 10 be dismissed with n ruling that, in

' Lenter's goud fiith determination, preciudes forftiture of the Borrower's iniersst in the Propedty or other materinl fmpainnent of
e liew crented by this Security nstmment or Leider's accurity interast, Boriawer shall also oe in detfault if Borrower, during the

foan applicition process, gave matetintly filse oc nnccurate information or statenr s v Lender {or falled 3 provide Lemder with
atty mteria) nformation) in connection with the Joan cvidesiced by the Note, Ineleding, but not timited to, representatlons

concerning Borcuwer's occupaney of the Property ag & principal residence, It thiy Secutity Zasioument is on » leasehiold, Borrower
shall comply with all the provistons of the lease, 1If Borrower acquires fee dltle ¢o the Propeiy, ibie leasehoks mwd the fee title shall

not merge unless Lender agrees o the merger in wriling,

7. Protestion of Lender's Rights In the Property. If Borrower mna 10 perfon tlic COVCIUINS A aprectients wmniim in
this Security Instrutnent, or ere s legad proceeding that may significantly aftect Lewder's sighic b i3 Propenty (such as a
proceeding Imnkmpwy probate, for colentnation or forfeliure or to enforce laws or reguintions), (hea Lerxier may do and pay
for whatever i3 nocessary to protect the valne of ihe Property i Loader's rights i the Property. Lender's attions may include
paying any sutis yecured by & lien which has priorty over thiy Securily (nstrumiend, sppearing in coun, oaving reasonble
attorneys’ fees and eering vn thc Propenty m take repairs, Although Lewdet tay teke sction under (s paragraph 7, Lendes
does 1t have 1o do so,

Any amoonts disbursed by Lemnder umler thls paragraph 7 shall heconie aklitonal debt of Borrawer secured by thia Sccurny

Instrumient. Unless Borrower amd Lemder agree {o other terms of paymenft, these amoutds shall bear intesest from the date of

dishursemncit at the Note rate and shall be payable, whib interes, upon notice from Lender (o Bosrower requosting prymens,
8. Morigage Insurance It Leler required mortgage insurknce ag & condition of making thic loan secureyd by this Suutily

Instrument, Bossower shalt pay the premiums required to nirintain the motgage insuricice in ¢ifoct. ¥, for any reason, the

mongage insuranee coverage sequired by Lender tpses or ceases to be in eftect, Borrower shull pay the premiums required iy
obtnin coverage substantinily equivalent to the mongage Insurance previously in oftect, at » cost substartially equivalent 1o the

cost to Borrower of he wortgage insurce previously i effect, from an sltersate wortgage iniurer approved by Lender, If

- yubstantially cquivalent mortgage injirance covernge is nol available, Dorrower shail pay to Lender each month & sum equat to

one-tweltth of the yearly mosigage tsurance prembum helng pakd by Borrower wlien the lnsurance coverage fapsed of consed fo
be In effect. Lender will m.ccpt. use wixl retaln Niese payments a8 a loss rescive In Jiew of mortguge insurance, Loss reserve
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Uﬁ Botruwer’t Copy. Borrower shall be given oue conformed copy of the Note anct of this Sesurlty lamrumuu.

W17, Transfor of the Property or @ Beneficlal Tnterest In Borrower, It all o any part of the Property.or any interest In it s
soMbor wansiesred (or it u beneticial Interest In Borrower {8 sold or tranaterred amd Borrower i3 not a natural person) without
Letffer's prior written consent, Lender may, 8t s option, requize Inmediate payment in full of all sums secured by this Securicy
lump\mwnc However, Ibis uption shail aot be excrclsed by lcluler it excrcise iz prohibited by federnl law e of the dnte of this
- Sepyrity Instrument,

"I Letwder exercisey this option, Lender shail give Borrower uotit.c m aceelerstion, The notice shal) provide a perind of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securedd by s Security
Instruiuent, 1V Borrower fails to pay these soms prior 1o die expiration of this perlod, Londer may !uvukc any remulic! permilted n
by this Sccurity instrument without further notice or demand on Borrower,

_ 18, Porrower's Right to Relustate,  If Borrower mweets ceriatn conditlons, Borrower  shail luwc the r!gm D NRve

eforcentent of s Security Instrument discontinued A wny tinte prior (o the eatller of: () 3 days (or such oiber period Ay

- wpplicable law may specify for relnstatement) before sale of the Proporty puzsinat to iy power of snle conwined in this Security

Instrument; or () evrey of A judgment enforcing this Security Instrument. Thase conditions are that Borrower: (x) pays Lender all

sumd which then would. e due under this Scenrity Instrument and the Note ny if no scoeieration ] ocourred; () cures any

© default of any other covezan's o1 agreeuients; (c) pays ail expenses incusred dn enforcing this Security Instrument, inchuding, bot
not limited to, reasonable awnbys’ fees; and () takes such action ry Lender puy rensonably requice to assure that ihe fen of this
Security lastrumen, Lender's viohts i the Property and Borrower's obligntion to pay the sums stoured by (his Securily
Instrment shal! comlinie unclunged “Upon reinstmement by Borrower, this Security Instoument and the obligations seeured
tereby shail remain fully effective ay [ o acceleration had oceurred, However, this right to relnsite nlmn not apply fu the case af
acceleenting naler pasagraph 17,

' 19, Sale of Note; Change of Loon Sevvictr,  The Note or o pantin) imcrcsu in the Note (wgnlhcr with this Security
fugirumient) may be sold one or more times withvail prior aotice 1o Bogrower, A sale mry resust In 4 change in tho entity (known
as the "Loan Servicer®) thnt collects monthly payivnspisdue under thio Note and this Scourity natrumient, There alse may be une or
more changes of e Loan Scrvicor unrelated to & sad: o8 the Note, If there iy a change of the Loan Servicer, Borrower will be

- glver written notice of tie change In accordatwe with pazyriaoh 14 wbove aid spplicable Jw, The notice will siate tie nane and

- mddress of tlwe new Loan Servicer and the midress to which |)°"'!|ems shouk! be wade, The notice will alye contain nny o(tu:r

~ information required by applicable law, .

a0, Huzardous Substances.  Barrower shall uol causy or penit the presence, uss, disposal, \iturnnc or relense of wny
Hazasdous Substances on or Ly the Property. Borrower shall not do, dorallow anyons elke to du, tuylhing afYecting the Property
that is In violgrlon of iy Bavircameni! Law. The preceding two senteraey stall not apply 1o e presonce, use, or siotuge ou the
* Propeny nf smal yuantiies of Hazardous buhsmmm that wie genernlly recognized 1o be appropriate to normal resideminl uses
nnd 1o matsienanee ¢f the Propenty. .

Borrowor shull prompily give Lender written notice of any hwcutigmkm L, Aemund, Iuwauit ur umcr netion by wy
governmental o regulitory agency or privie purty fuvolving the Property md any Siecsidous Substance or Bnvironmeial Law
©of which Burrower has acual knowledge. IF Bortower leamns, or s notiled by sy govearaenal or reguiatory suthority, that suy
Creanovat or other remediation of auy Hazardous Substance utfectiog te Propenty is necessa'y, dosrower slall promplly mke a}l

weceasnry remedinl kctions in weordance with Frvironmental Law,

‘ Ay uxcd I this pamigeph 20, "Hazandous Substances” nro (hose subistances dofined as toxie or !umrdaux suhslmccs by

Envivonmnental Law aid the following substances: gusoline, kerovene, other fTammable or oxie-eszolenm products, toxic

posticiics nd herbicides, volaile selvents, niaterials containing wabestos or formaldehyda, md rdloRctive analerials. As used i

this pargnph 20, “Bnviconmental Law" means federal nws ated baws of the jurlsdictlon where the Property Iv locared lluu rclsuu

to headih, safety or enviconmenta) protection, -

NON-UNIFORM COVANANTS, Borrower wd Lender funther covensat amd agree as lulluwu'

21, Accelerntion; Remedien. Londer shuli glve notice to Borrower privr 16 acceleration fallowlug Ilorrowar'u lmmch of
any covenant or sgreement In thiy Securlly lnsienmet (but not prioy to accelorntlon wnder paragruph 17 unless

'

appileable Jaw provites othecwise), The notice shall specily: (a) the dofaulls b) tho nctlon required to cuve the defaudls (¢) - - -

W tato, not less then 30 days from the date the notice le glven 1o Barrowver, by which the defanlt muxt be cured; and {d) -
that fullure to cure the defauli on or before thy date apecified fn the natlco may resnlt i accelorution of the swmts secyred
by tivs Security Instrument, foreclosure by Judiclat proceeciug and sslo of the Property. The notice shiall fusther Inform

Barrcwer of the right to relnstate alter ncceleration and the right (o assert in the fareclosure proceedling the jon-existence f .

of a defunlt or any olher defense ol Horrower to accelerntion aud foreclontre. IF the default ts not cursd on or befor the
iate specified o the notice, Lander, at its option, may reguire Immedinte payment ta full of a)l sums secured by this
Securlty lnstrument without furthor demand and may foreclose this Security Invirument by Judicial proceeding. Lendey
shadk be entiffed to collect all oxpenses incuirved n pursulng the romedies provided i this poougraph 31, lncludinu. hut no¢
timited to, rensunable attorneys’ fees nivd com of titlo evidence.
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" ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is mada this 1grhday of January 9 95 and ls
incorporated into and shall be deemed te amend and supplament the mortgage of the same dm {" Mangaqu“)
given by tho underaigned ("Borrower*) 10 secure Borrower's Adjustahle Rata Note {"Note") to

PALQS DANK AND TRUST COMPANY
{"Lender"} of the same date ond covering the property described in the Mortgage and located ot

6445 FOX LANE PALQOS HEIGHTS, ILLINOIS 60463

(PROPERTY ADDRESS)

THE NOTE CONTALSS PROVISICNS ALLOWING FOR CHANGES N THE INTEREST BATE AND THE MONTHLY

The Note provides for an inile) irterest rate of 7,100 % snd » first Change Date of February 1at ',
2001 Sectlon 4 of the Note pravides for changes in the Interest rote and the monthly paymants, as followp:

“4. - INTEREST RATE AND MONBLY PAYMENT CHANGES
{A) Ganeral, ‘ o
The interest rata | pay will change bannd on movem.)ms of the Indax (describod in Section MC» and
rate changa limitations (described in %ctlon HER. . -
(B) Change Dalu ' ‘ Co
The Interast rate | poy may chanaa on the first uha 1ge Date and evary twealve months follow!ng the fllnt ‘
Changa Date. Each day on which my interest rate couir, changs is called & "Change Date.” Since Interest s

" goliected in arroars, the amount of my monthly payment may. change on the first day of the momh following o

sach Change Date,
-{C) The Index. : ' " .
 Baginning with the first Change Date, my interest rate wm ho basec rn an Index, Althouuh the Indox
vaiue on the first Chango Date cannot bo predicted, ihe lndex value for thr vwoek of January -
1996 was 5.210 %. Col

The "index" s the woekly avarage vield on United States Treasury securtizs adjusted to & constant
maturity of 1 year as of the date 46 days hefure each Change Date. The index Informzion (s made available by
the Federal Resarve Bonrd and also published weekly In the Wall Straet Journal. f thae index is no lonalr
aval!able, the Note Holder wili choose & new index and wlll givo me notice of thls chulne

(D) Calculation of Changes. '

Befare each Change Cate, the Note Holder will calculate my new interest rate by adding 2, 75 parcomnga
peints 10 the Index. The Nota Holdar will then apply the timits In Sectlon 4{E) and will round the resuit w the
nearest .1 26%. Thae raault will ba my naw Interest rate untl! the next Chnnga Date, L

With each intelest rate change, the Note Holder wln dstermlna the new amount o! the monthty pavmom
necessary to repay my loan in substantially squal payments by the maturity date. | will be notiﬂod of each
change ln my interast rate and lnan paymnnt In accordance whh Soctlon 4(Gh

{E} Limits on Interest ﬁm Changaes, '
" Un any Chango Date, the interest 1ate will not lncreaao or decrease from the rnw n smm bv moru than
two l2‘ parcantugu polmo

During the fife of the loan, the interast rate will not increnae or decrease from tha hnitlal rato m forth In |
Suction 2 by more than 6.000 percentage points, My Interest rate will nevar be grester than 13,100 %
whith s callad “Maximum Rata,” . , L : . I 3515451

PLIMARMY.OVL : . " fPaget el
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~ the Mortgage, Dead of Trust or Security Deod (the "Security fnatrumam") of the same date that securns thn

- the limits spacified in section 4{E} of the Note excur< for the Maximum Rate spacifiad for the term of the ioan,

must sign and give the Note Holder sny dooumaents the Note Holder roquires to affact the rats change. -

. Instrument, Borrowor and Lender covenant and agres as follow:

. no fonger offored by the Lendar, the adjusted interent rate wil ha the weekly aversge yield on United Stutes

R . ,"_(g;-—-.
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:',if o FIRST FLEXIBLE MORTGAGE SPECIAL ;
A | . EhBI]LEUlJ&HEIﬂﬂEBﬁ[J2EJJSlhEiJEUIEELlll;[tﬂiJHKMB]liéﬂiﬁ

.} The First Flexible Mortﬁage Speclal Rato Adjuatment Options Rider To The Mortgage is made this 10dy -
of January , 1996 , and I8 Incorporated into and shall be deemed to amend and supplement

Noto by tha undersigned {the “Borrowar”) to
PALOS BANK AND TRUST COMPANY '
{the “Lander"}.

ADDITIONAL COVENANTS. in addition to the covannma and agreementa made in ths Secuﬂty

INTEREST RATE ADJV'STMENT OPTIONS

(A} Fiva Yesr Optioy

. | have an option on Bny Chiznge Date 1o fix the interest rate for the next tive years. Once | have
axarcisud this option, 1 may not axerciaa it apain tor at jsast five yoars, If | exercize this option, my Intersst rate
will be sat for the naxt five years, Aiina end of that pariod, my rate will change once more as specified ln
Saction 4 of tha Nota, uniosa | imrmaedlatei: exyrcise this option unce apuin. |

i my Intarest rate changes by my execiss of thla option, this rate chiangs will not bo limited by any of

The adjusted intorest rate will be the initial interest (ate for a zero point First Flexible Mortgage that bs in sffect
as of a date and tima of day apecified by the Note Holitar for either a conforming or jumbo (non-conforming}
loan, whichever ong my foan (8 considerad 10 be at the ciusing dite of my loan, I First Flexible Mortpages are

Treasury securitios adjusted to B constant maturity of fvo yenrs a3 nf the date 45 daya before a date nnd timo
of dav specifiod by the Note Holder, plus 1.76% (rounded up to tis naarent 0.06%:).

; it ) want tc exarcian thia aption, | must sign and qtve the Nom Holuer any documoma the Nota Holder
requires to affect thia rate change. .

{8} Rate Reduction Option

i have a Aate Hoduction Option that | can sxercias durlnq any perlod in whlch v ararast rate has been
sot for » 4ive year perlod. Onca | exercige my option, | will have B naw Interest rate for thecemainder of tho five .
yaar period. § mav nxarcm this option more than onca i that same {ive voar periog, :
: The adiuntad 5ntmal rate will be the seme oe the initial intereat rate for n zero point Fiut Floniblo
Marigags that Is in effact as of a date and tims of day spacified by the Note Holder for elthar & conforming or
jumbo {nor-conforming) toan, whichever one my loan ta cunsiderod to be at the closing date of my loen, if Firet
Flgxible Mortgages are rio longer offered by the Lender, the adjuatad intarest rate will be the waskly avorags .
yiald on United Statas Trensury aecurities adjusted o B conatant maturity of five yekrs as of the date and time g
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if | want to axarcinu the Rate Reduction Cption, | must ﬂm mest cartain conditions, Thon conditlonl N
ore that: 1) | must not have exercised & Rate Reduction Option sarfier In the same calendar year, 2) | must not - I

havs beun 30 days past due on any peyment due under the Nots or Security Instrument in the preceding 12 <a}
months, 3) by a date apocifiod by the Note Holder, | inust pay the Note Holder a fee of U.S, $500.00, snd 411 GO
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