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| MORTGAGE
THIS MORTGAGE IS DATED DECEMBER 30, 1485, between Robert W. Schiidt and Samara 8. Schmid,

husband and wife, in joint tanancy, whosa adoreas i= 1230 Spring Creek Rd., Elgin, I 80120 (referred to -
. below ms "Grantor"}; and Suburban Bank Barringicn, whose address in 1880 W. Algonquin Rd.. Hotiman

Eslaten, IL 80196 (referred to below ar "Lender").

GRANT OF MORTGAGE. For valuable conglderation, Grantcr .nnrtgngu, wurrants, and convovc to Lender all
of Granter's right, title, and interast in and to the following descraed rea) propery, 1ogether with aif axieting or

subsequantly erpcted or aftixed bulldings, improvements and -fiiures: &l sasements, righte of way, and -

appurtanances; all water, ‘walor rights, witercourges and dilch righta {including stock In utlfities with ditch or
iertgation righis); and all other righta, royahies, and profite relaiing to the reu '*roportv. including without iimitation

all minerais, oil, gas, geothermal and similar mattere, located In Cook Covily, State of lllinols (thc "Real _

Property"):

Lot 267 In Cohbler’s Crosaing Unit 10A, being a Subdivision of part of Sxition 6, Township 41 Nong
Range 9, East of tke Third Principal Meridian, In Cook County, Winols, ‘N,UMbJ

The Real Proparty or ils addresas la commonly known as 1230 Spring Ctoou Rd., Hotfmm cstates, 1L 60195,

* The Real Property tax identification number Is 06-06-200-027,

Grantor presentiy assigns to Lender all of Grantor's right, titte, and Interest in and 10 aff leam of the Property and -
all Rente trom the Properly. in addlion, Grantor grants to Lender a Uniform Commaercial Code aecurity lntarest in

the Personnl Property and Rents.

- 483FP0I6

DEFINITIONS. The lollowing words shail hava the following meanings when used In thls Mortgago. Terma not -
otherwiso defined In this Mortgage shall have the meanings attributed to such terma In the Uniform Commercial L

Code. Al relerences to dollar amounta shall mean amounts in lawful monay of the Unitet) States of America,

Existing Indeblodnesa. The words “Existing Indebtadness” mean the Indebiedness described be\ow In the

Existing Indebledness section of this Morigage.

Granter.  Tho word "Grantor* means Robert W. Schmidt and Samara S. Schmidt, The Granton s lne
mertgagar under this Mortgage.

Guarantor. The word "Guarantor® means and Inctudes without limitation each and all of the guatantora.
suratias, and accommodation parlles in connection with the indebtedness, \ ‘
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A Improvements, fixtures, bulldings, structures, mobile homes alfixed on the Real Property, tacliities, additions, -

improvements. The word "Improvements® means and IncCiudes without limitation all exigling and future

. replacements and other construction an the Real Property.

Indebledness, The word “Indebledness® means all principal &nd interest payable under the Note and any
amour.ts expended or advancad by Lender to discharge cbligations of Grantor or exponses Incurred by Lender
to anlorce obligations of Grantor under this Mortgage, together with Interes) on such amounts as provided In
this Mortgage. In addition to the Naole, the word "Indeblednoss” includes all obligations, debte and labliltles,
plus intarast thareon, of Grantor 10 Lender, or any one or more of them, s woll as ali claims by Lerider against
Granilor, or any one of more of them, whather now existing or heresfier arleing, whether related or unreiated to
the purpose of the Noto, whether voluntary or otherwise, whether due or not duse, absolute or contingent,

_Hquidated or unliquidated and whether Grantor may be llable individually ar jointly with others, whether

obligated as pusrantor or otherwise, and whether recovery upon such indebtedness may be or herealter may - -

become baried-Ly any statute of limitations, and whether such Indebledness may be or hereafter may become

otherwise unaniorazable. At no ime shall the principal amount of indebledness sscured by the Morigage,
a0t Inciuding sume ~zbvanged to protect the cecurity of tha Mortgage, excoed $1,000,006.00,

Lender. The wortt "Leanr" means Suburban Bank Barrington, ite successora and asslgns. Tho Lender (g the
mostgagea under this Margeso. :

- Morigage, Tho word "Montunge” means this Mortgage betwean Grantor and Lender, and Inciudes without

- ol such property, and together with a}lh (grd seds (Iaetoding without fim

himitation all avsignments and sesutity intorest provisione reiating to the Parsonal Proporty and Rents,

Note. Tho word "Note" means tho promissary note or credit agreement dated Decomber 30, 1965, in the
original principal amount of $13,500.00 from Grantor to Lender, together with aif renawais of, extenslons of,

modificailons of, relinancings of, consolidptions of, and substitutions for the promistory note or agreement. Ny

The interest rale on the Note is 8,000%. Tha trio Is payable In 48 monthiy pavments of $330.31,

Peraonal Property. The worda "Pargonal P oper'y mean all equipment, fixtures, and other anicles of
araonal propérty now or hereafter owned by Grentar, and now or hereaher unnc:hgé or allixed to tho Real
rapoity; togothar with all accesslons, parts, and adst'zne 10, ail raplacam?nl of, ana all subsiitutions for, anr\;

tation all Insurance proceeds ani

relunds of pramiums) from any sale or 0 gposition ¢f t-e Property.

Property. The word "Property” maans collectively the Real Prosarty and the Peraona) Prapenty.

Real Properly. The words "Reut Property" mean the propeity. intorests ang rights described above in the

"Gram of Morlgage” section, -

Reisted Documents. Tho words "Related Documents” mean an Inslude without limitation ali promissory
noleg, cradil agroemonts, loan agreoments, environmental aGreemsris, guaranties, securily agreemants,
man?uqms. daeds aof trust, and all othar Inslituments, agreements and doczmanms, whather now of hereatier
axlaling, executed in connaction with the Indebtednoss,

Renle, Tho word “Renta" moans all prosent and future rents, revenues, income; 136ues, royalties, profits, and
othar benefits derived from tho Property, ‘

THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY \NYLPTST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANG THE RELATED
LOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Excopt aa otherwise provided in this Mortgage, Grantor m&all pay to Lernder‘al! |
Sg:‘?&ngglss&c&r'ggggy this Mortgage as they become due, and shall striclly perform all of
I L]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of .

the

rantor's obiigations

Proparty shall be governad by the following provisions:

Posseasion and Use. Undl) In dela‘:t‘nlt, Grantor mwr remain In poesession and contral of and operate and

menage the Property and collact the Rents from the Propeny,

Duty to Malntain, Grantor shall meintain the Property In tenantable condition and prompily parlorn al repalrs,
repincemants, and maintonance necessary to cieserve s volue, e

Hazardoua Subsianges. Tha terms "hazardous wasts,” "hazard?‘us substance,” "disposal,” 'r?a?‘u" an
“threatanod reloase,” as uved in (his or'tgane. 1hall have the sama meanings as 8ol forth i (he

omprehansive Envfronmgntgl R s?nnse. Companeation, and Liabllla' AcLof 1880, as amendad, 42 E C.

aclion 9801, et seq. ("CERCLA"™), the Superfund Amandments and eaué oslzation Act of 1688, bub. L. No,
2400 ('SM’\A"; ho Hazardous Mnﬁrlale Tranaponallon Act, 49 U.S.C. Section 1!{?1. ot ao%.’. he Re?qurce
Conserviion and Recoveiy Act, 49 U.S.C. Section 8901, @ aocL or cther applicable stale or Faderal igws,
rles, or ragulations auuptaéi pureuant io Fnﬁ of tho foregoing.  The terms "hazardous wasle” and "haardous
substanco” shall also include, without Iimitafion, petroleum and patroleum by-products or any fraction thereof
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ct\'and asbeslos. Grantor represents and warrants to Lender that: (a) During \he period of Grantor's ownarship

of the Property, there has been no use, genaralion, manulaciure, storage, reatment, disposal, releaso or
Livinreatened release of any hazardous wasts or subslance by any person on, under, about or frorn th Propenr;
" {b) Grantor has no knowledge of, or 1eason 10 beheve thaf there has baen, excapt as previcusly dlaclpsed fo
() and acknowledged g(s‘ Lender In wmlng. (i} any use, generaticn, manufacture, storage, !raatmenﬁ, dlspoogl,
Cirelease, or threatenad release of any h zardous waate Or substance on, under, about or from the Propeny by
.« ANy prior owners or occupams of the Properg; or (i) any actual or mreat?f\ed itigation or claims of 0gm«' ind
I"by any person ralating 10 such matters; and (c) xce'p! as previoualy disclosed 1o and acknowiedged b
Lender in writing, () neither Grantar nor any tenfnt. contractor, flgent or othor authorized user of the Pfcgeny
shall use, penerate, rmanufacture, store, tre?t, diapose of, or releaso any nazardous waste or aubstan? on
under, acout ¢r from the Property and (M) any such Activity shali be c?nducted In ccim llance with all -
applicable federn), siate, and local laws, reguiations and oidinances, Includ "ﬁ withost fimiteficn thosa laws,
ragulations, and ordlnan?es dgscrlbed above. Graptor aulhorizes Lander and its agenis to entar upon the
Property to mauke such inspections and tests, at Granter's axpenss, a8 Lender mey deem appropiate 1o
dotermine cempliance of the Property wltr this gection of the Mongage. Any inspeclions or tests mﬁde Pv
Lender shall be ‘or Lander's Purposae only and shall not ba construad to create any res nslbiln\‘ ar liability
on the part of Lander to Grantor or to amf other p?rson. Tne rapteaantationg and warranties coméi ned herein
arg based on Graslor's due diligence In investigating the Property for hazardous waste and hazerdous
substances. Grariui hergby (a) releases and waivos any future 4laims against Lender for indemnity or
contribulion In the event Grantor becomes iiabie for cleanup or other costs under any such laws, and (b}
agrees to indemnlty and hold harmless Lender against any and all cialms, losses, labliities, damages
Pannltios. and expensar, which Landér may directly or indirectly sustaln or sutfer teguiting from a breac ol
- (nis gection of the Martgage or ag a consoquenca ol any uso, genaralion, manwatgure. storage, disposal
reloase or throatenad releass rccurring prior to lamor'a ownership or interest in the Property, whether or nol
the samo was or should has Deen known to Qranior, The provisions of ihis section of the Morlgage
including the obligation to Indemriy, ehall survive the payment of the Indebledness and the satisfaction and
~mconveyance of tne llen of this zdsage and shall nof be aftected by Lender's acquisition of any interest in
- the Property, whethar by foracioaurs or ©:herwise.

Nuisance, Waste. Grantor shall not couse. conduct or pefmn tny nulsance nor commit, permi, or sulter any
stripping of or wasto on or to the Propené or any portion of the 'l:rom’rty. Without limiting the generality of the

feregoing, Grantor will not remove, or grat. 2 any olher pa ripht 10 remove, any timber, minerais -
{inciuding oll and gas), soll, gravei or rock procusis without the prior written consent of Lendar,

Rermoval of Impravements, Grantor shali not damelish or remove any Improvements from the Real Property
withaut the prior written cansent of Lender. As & cond:tinn to the removal of any Improvements, Lender max
. fequire Grantor 10 maka arrangements satisfacior, 10 Lender 10 roplacé such Improvements wit
- Improvaments of at least equal valua. : :

Lender's Rlﬁht to Enler, Lender and i{s agents and repiesnlalives ma)fnentar upon the Real Proparty at qi! '
reasonabla limes to altend to Lender's Intorests and 1o-|racact the Properly for purposes of Grantor's
complliance with the terms and condiiions of this Mortpaye.

Compllance with Governmental Requirements. Grantor shali prome:iy comply with all laws, ordinances, anu
regulations, now or hereafter in effect, of all governmental authoritiss applicable to live use or occupancy ?i the
_Property, Grantor mey contest In good falth any such Jaw, ordinancs, of regulation and wltr‘hold compliance
during any proceeding, Includin a{i)proprlﬂ!e apg?ais. 80 iong & Granto nue nolifled Lender in writing prior 10
dolnP 8a and 8o long as, In Lender's sole opinlon, Lender's intarests in s Proparty are not Jeopardized.

Londer may require Grantor 10 post adequate securfty or & surely bond, recquntbly sallsfactory to Lender, 10
prolect Lander's Inlerast, : :

Duly o Protecl. Granitr agroes nalther t0 abandon nof leave unaitanded the Fropzitv. Grantor shall do afl
ather acts, In adgition 1o 1hesa acts set forth above in thie section, which from the chiracter And uee of the
Property are rensonably nacessary 10 protect and preserve the Propeny. ‘ - :

" DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, doclare immediatety <e, and payable al
sums socured by this Mortgage upon the sale or tranefar, without the Londer's prior written conecni, of ail or any
pact of the Real Propeny, or any Interest In the Rea! Properly, A "sale or iransfer” means the conveyanca of Reai
Froparty or any right, lle or Imterest therein; whather legal, beneficlal ar equitable; whether voluntary o
involuntary; whathor by oulright sale, deed, installment sale contract, land contract, contract for deed, ‘easshold .
Inteziat with a term greater than three () years, lease-option coniract, or by sale, nesigiiment, or tranefer of any

- beneliciai Intarest in or to any land trust holding iitle 1o the Real Property, or by any othar method of conveyance
of Real Property intorest, if any Grantor is a corporation, partnership or limited ilability company, transfer also
Includes any change in ownership of more than twanty~live percent (25%) of tha voling stock, parinership interests
ar limhed liabliity company Intaresta, as the case may be, of Grantor. Howaver, this option shalt not be exorcieed
by Lender if such oxercise 18 prohibited by federa! law or by Hiinois law, ' :

}'A‘},’,‘,%ﬁgg"n LIENS, The fallowing provisions reating 10 the 1axes and 118ns on the Property are & purt of this

Payment. Gramor shali pay when clue {and in all avents prior 10 dollnqauencye all \axe8, payroli taxes, apacial
laxes, assessmants, waler ¢harges and sewsr service churgus levied against or on acco?r‘l of tl\ #ropsrhy,

and shall pay when due all claime for work dono on or for earvices sandered or matorlal furnished o the
~ Property. Grantor ghall maintaln the Property free of all llene having priority over or oquél to the Inlerest of

N
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{i%ender undar this Morigage, except for the lien of taxes and apsassmunts nol due, oxcept for the Exietin
-4 Indabtednoss rotorrod tc&lb%iow. ang oxcopt as otharwise providad ?n the m‘owlnn gurﬂqrim?\‘?t e

L. Rlﬂht To Conteat. Grantor may withhold payment of any tax, asseasment, or claim in cennaction with a good
- 1aith dispute over the obligation to #t\g. 80 long as Lender's int aa‘ in the Property I8 not *eoBardlz . ailen
{.v arlses or is Hod as a resuly of nonp. vm%m. rantor shail within fiteen (18} Gays a or' 8 llen nrne? or, Hq
') llen is tiled, within fitteen (15) days aler Qranior has notice ﬂ the fling, secure the I%c varge of the hen, or |
«, Tequesied by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other aecurlly
o Salslactory 10 Lender In en amount uumilen’ t0 discharge Ih:r flan plus anY coau‘ and aitornm' gaes or other
chargea that coultd accrue as a result of a foreclosura or sale under the lien. In any contedl, Grantor shall
jefond hap!t and Lender and shall aallsfr ang advorse lu'c‘lgmem bafore engzrcame t against thg Proganx.
Wrggggz’ :-‘?;’,‘é‘" name Lencer &8 an additiondl obligee under any surety bond fumishied in the contest

Evidenco ot Paymenl. Grantdr sha)l upon demand furnieh 10 Lender satistactory avidence of payment of the
taxes or assessmonts and shall authofize the apgroprlale &ov rnmental oificlal to deilver to Lender al any lime
& writton statemant of the laxes and aseessmanta agalnat the Prupary. ‘

Notice of Coualeiction. Grantor shall notily Lender at least lmgon {16) days belore fny work |8 commenced,
/Ny 8orvices are fumishgd, o any ogmterlals are supﬁl od ta the ropartg. if any mechanic's lien, matarialman's
~llen, or other lien sould be asaeried on account of the wark, services, or matdrials. Granior wilt upon requast
g; %Sgg?rrn &gﬂg% g; ‘;.draer agvance assurances satlefaciory 1o Lander that Grantor car and will pay ihe cost

ﬁﬁﬁgfg’éw DAMAGE INSLURZNTE. The following provisions relating to insuring the Propery are a par! of this

Maintonance ot Insurance. Qrantor shall -procure and maintain policles of fire Insurance wilth standard
axtended caverage endorsements £n a replacement basls for the full insurabla value covering ali
Improvemants on the Real Propeny i an amount sufficien !? avold a%pﬁca ion of any colnsurance clause, and
with a standard mortgages clause tn Ir.vor of Landér, Policles shall be writlan by such insurance companies
and In such lorm as may be reasonat'v acceptable to Lender. Grantor shall deflver to {.ender cenificates of
coverage from each Insurer cuntalnlu;P a tupalation that coverage will nat be cancell (fl’ diminished without & -
minimum of ten (10) days' prior wrilen nodse 10 Lender and not containing any disclalmer of the Insurer's
lablilty lor iallure to q_lve such notice, Each {naurance policy alen shall include an ando,aemem roviding that
coverage in favor of Lender will not bo m‘)alrea in any way by any act, omlasion or default of Grantor or any
other pergon.  Should the Real Property at any tim% pocome located In an area dasignaled by tho Director of
the Federal Emergenc Manapement Agency as & spacial floot hazard area, Granfor agreae to oblaln and
maintain Federal Flood Insurance, to the oxtent suc’ lemuu‘nce Is required by Londer and 18 or bacomes
available, tor the term of the loan and for tha tull unpaii srircipal balance of the loan, or the maximum limit of
coverage that is avallable, whichever s less, :

Application of Proceeds. Grantor shalt prom(Pﬂy notify Lendaer ¢ any ioes or damage to the Pm. Lender
may mike prool of loss if Grantor faills to do ‘8o within ffiear. {i5) days of ths casualty. ether o; lLOt :
Lender's security is Impaired, Lendar may, at s election, apph’ ihe proceeds to 1ha reduction of the
Indebledness, payment of any lien aftecting the Properly, of é 8 ‘esturation and repair of the F’ﬂ’:penza it
Lendar elects 10 apply the proceeds (o restoration and repalr, Graniu srall repair or repiace the damaged of
destroyed Improvernents In a manner n?llsmctory tn Lender. Lender anul, upon satisfactory proof of such
gxpendilure, pay or reimburee Grantor from the proceeds for the reasorab's uost of repalr or resioration M
Grantor I3 not in default heraunder. Any proceeds which have not been disturged within 180 days after their
raceipt and which Lender has not committed to the repair or restoration of 1he (“voperty shall ba used first to
pay any amount owing to Lender under thig Monnﬂe. then ag) progaz ac?rﬁea Literest and ths remalnder, it
any, shail be applied to the principal balance of the Indebtednass. Il Lender nokls any proceeds after
~ payment in il of 1he Indebtednass, such procesds shall bo paid to Qrantor, < -

Unexpired ingurance at Sale, Any unexpired insurance shall inure o the banefil of, and pasa 1o, Ine
- purchaser of the Properly covered by this Marigage at an; trustee’s sale or othor s7ue held under the
provistong of this Mortgage, of at any foraclosure aale of such Proparty. - -
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Compllance wih Existing indebledness. Curing the perlod In which any Exlstlngrlndebtaanm describag

helow is in effact, compllance with the Insurance provisions comained in the instrurmant evidencing such
Existing Indeblednesa shali constitute compliance with the insurance provisions under this Mortgage, to the
axtent campllance with the terms of this Mortgage would consthute a du?llcanon 0 lrﬁurance requiremant. it
any proceeds from the insurance become payable on logs, the provisions In this ongaqa for d v'IEslfn of
gggggg(?nessga!l apply only to that portlon of the proceeds not payable to the holder of the Existing

. EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Mort?aue. lnclug!erm ary -
obligation 1o maintain Existing \ndebtednoss in good standing as required balow, or It any actiop of proceeding i8
commenced that would materially altect Lender's Interesis in the Proparty, Lender on Grantor's behalf may, bul
shall not be res]uired to; take pny action that Lender deams approﬂprla 8. Any amount that Lendar axpands In 80

* doing will bear imterest at the raté charged under the Note fzom the date incurred or paid by Lender to the date ol

~ ropayment by Grantor, All such expenses, at Lender's oguon, will [uR be rE:au\*m:'le on demand, () be added tothe
halanco of the Nola and be apportioned among and be payable with any Instaliment payments to become due
during elther p)‘ the term ol any applicabie insurance pallcy ?]r 'g!) the remalninqrtetm ol the Note, or (c) be
treatad as a balloon payment which will be due and payable at the Nota's maturlty, This Mortgage also will secure
payment of these amoume. The righte Provlded for In fhis ragraPh shall be in &ddition 0 any other rlgh‘s or an
remedies to which Lender may be entitled on account of the dsfaull, Any such actlon b% endor ahall nat &

- construerd as curing the default 8o as to bar Lender from any remedy that it Oiherwise would have had. . .

. . ul
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&J&Q%QTY: DEFENSE OF TITLE, The following provisions relating 1o ownership of the Property are a part of this
10 .

- Tile. Gramor warrants tha‘: (a) Grantor holds good and marketabla Whle of record 10 1ne Proparty In foe
" simpieo, free and clear of all liens and en%umbrancea other mn those 8ot forth In the Real Prorny descrl‘)l on
1 OF In the Existing Indobtedness section below or In any titlke Insurance policy, tille repoit, or final title opiirlon
(') 188ued in favor of, and accepted b?v. Lander In connaction with this Morigage, and  (b) Grantor has the full
y right, pawer, and authority to execule and dellver thia Morigage to Lendor.

+ Detense of Thie. Subject to the exception in \he p raﬂraph above, Gtﬂnlor warrants and will forever dateng
the thle to the Praperty against the ‘awful claims of all persons. 1n the svent any aclion or procoedin‘g |
commaonced that questions Grantor's Htle or the Intarest of Lender under this Monwo, rantor shal de
the uction at Granlor's expanse, Grantor may be the nominal Pa In such proce
ontitled 10 payticipate In the proceeding and to be Iegtgaentod n e

cholce, and Grantor will dallver, or cause to be deliver

trom time lo yime to parmit such participation, .

Complinnce 'W'ix Lawe, Grantor warrants that the Prop?rty and Grantor's ue 6! the Proborty compliea with
alt existing aponcuble laws, ordinancoo, and regulations of governmental authorities,

EXISTING INDEBTED!SSS, ~ The foilowing provisions concerning exisling Indebtedness (the "Existing
. Indabladness”) ara a Lo 74 this Monyage.

.. Exisling Lien. The Varof this Mortgage eecuring the Indebledness may be secondary and Inferior ‘o an
oxigting fian.  Granior exrzensly covenanld and agrees {0 pay, of 8ea 10 (ho ﬁa\umm of, the Exist ng
Inclubtednoss and to prevont any datault on such indebliness, any default unider the Instruments evidencin
such Indebledness, or any aafat under any sacurlly documents for such Indeblixiness,

Default. I11he payment of an‘/ Insialimsm of principal or ang intarast on the Exisling Indebtedness Is '},‘}] mnﬂa
within tho timo required by tho 290 cvldencing guch (ndeblediness, or should a default Of'cur under tho

~ Inarument securing such wdebtedriess. and not be cured during any applicable grace period tharein, then, at

- tho ogtion of Lender, the indablednese securad by this Mortgaga shall become Immediatoly due and payable,
and inls Mortgage shall be in default, :

No Modifioation. Grantor shall not en‘er Ime any agreamant with the hol?‘of of any morigage, deod of trust, or
other security agreamoem which has prlority ovar(nis Mon aEtf b th&h that a{,\ro?mgm 9 modiled, amended
extended, or renowad without the Rflor writtan sonsent of Lender. Grantor shall neither roques! nor accop!
any fulure advances under any such sacurity agreernen' without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to cazemnation of the Proparly are a part of this Morigage.

Apgllcauon of Net Proceeds. if ail or any part of the Frepoerty la concdamned by eminem da{nmn &)rocaedlngu
of by any Procemlng or purchaae In llou of condemnative, <ondar may At ite electlon require that alt or an
Borﬂon of tho net proceeds of the award be applied 10 the 'aabtedness or the repalr or restcration of th
roperty. ~ The ne prog?eds ol the award shnl‘ mean the ‘awerd aftor payment of all raasonable cosis,

- axpangos, and attornays’ 1868 Incurred by Lender In conneciion-with tha condemnation. ,

Proceedings. If any proceeding in condemnation |a filed, Grantor chall rrompily notify Lender | w;’ltlng. an
Grantor shitll promplly take such steps as may be necassiry to aofur? tha acu?n and oblain the award.
Grantor may be tho nominal Fanr In such proafnedinq. but ‘Lender (hodl be em Hof to participate |n the
procaading wd to ba representad in the proceeding by counsal of ita owr choles, and Granior will dellver of _
c\wl?ca' sg"%g delivared to Lender such instruments as may be requosted by i roin time to time 1o permit such
partici :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES,Tho following provislons
Talating 10 governmantal iaxea, leea and charges ara a part of this Morigage: .

Lutrant Taxes, Fees and Charq‘n. Upon request by Lendor, Grantor ohall execu puch documents in
addition 1o shis Mortgage and take whatevar other qgt on Is requestad bg Lender 10 posicel and conlinue
Londer's llen on the Real Property. Grantor shill reimburse Lender for all taxes, as descsiieo below, toPelher
with all oxpenaes Incurred in racording, ﬁerfacllng or_continuing this Mon%aine. Inclﬁ!lr}P witiolt fimitation ali (2
taxos, loes, documantary sramps, and other charges for recording or reglatering this Murtgage. <

Taxea. The tollowing shall constitutg taxes to which this saction applles:. (a) a speclic tax upon this éype of
Mortgage or upon alf or aerzr part of the Indebledness secured bgl Mopoa 8; (b} a spacific tax on Grantor
* which Grantor 18 authorlzed or rocquired to deduct rom paymants on the Indebtedness secured J‘ L lxpo 3!
Mort ag 9; {(C) & tax on lhis type? Mon?age nha»;wbla against the Lender or the ok‘or of ine Note; a L)
% arg“ cr i 1ax on all or any portion of tho Ind noss or on payments of principal and interest mude by
rantor.

Subaequent Taxes. if any tax to which this seclion_applies 18 enacted subsequent o the date of this
Mortgage, this avent shail ht‘vo the samg effact as éln Evant of Dalauli (as delinad boiowi, m% Lender may
oxercise any or all of its avaliable remedies for an Event of Delaull as proviied below unless Grant either
a) pays the lax belore [t bocomes delinquent, or ﬂf} cointesls the 1ax &3 provided above In the Taxes and
E |ecs %af:uon and deposite with Lendsr cash or a sufficient corporate surely bongd or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiailng to this Morigage as a
sacurity agreoment are & par of this Mortgage. : : :

Security Agreement. Thig inslrument shall consthule a socurm“aoreemem 10 tho extent any of the Prm;; 'f

Page 8
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, 1o Lender sBc?,clnslmgmxts an Longer may request

constitites Niwtures or other personal property, and Lender shall have ali of the rights of & securad party
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‘Loan No 70489 {Continued)
(i the Unlform Commercial Code as amended from time 10 time, ‘
ki, Securily Interest, Upon request by Lender, Qrantor shall oxecute financing statements ﬁnd take whatever
N other actlon Is requested by Lendor to perfect and continue Lender's securlly Interest in the Rents and !
w  Personal Property. In addition to recordln&thls Mortgage In the real pmjmny recorcds, Londer may, ai any .
{» time and without turther authorization from Grantor, file @xecuted counterpaits, coples or reproductions ?H LI
¢ Mortgage as a financlng] statement. Grantor shall relmburee Lender for all expenses incusred In perfecting or °

contiruing this security Intarest, Upon default, Grantor shall aseemble the Personal Properwhln a manner and

al & place raasonably converlent 10 Granor and Lender and make It available 10 Lender within three (3) daye
* aher receipt of written demand from Lender,

Addrosses. The malling addresses of Grantor (debtor) and 4.ende ‘ur ny), from which Information | - -
concerning the pecurity Pntereat granted Ly this ﬁlort?‘af);o 'ma; be o{nmcod ?gng# ase required by ihe Uniform *'
Commercial Code), are as stated on the firét page of this Mortgags. :

| FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and .
altornoy-in-fact are a part of this Mortgage. _

Further Asauranies. At any time, and from time to time, uﬁn request of Lender, Grantor will make, execuie
and deliver, or wi'! cause to be made, executed or delivered, to Lender or to Lender's designes, dnd when
requested by Lends:, cause to be fled, recorded, reflled, or rerecorded, as the case may bo, dat such times
and In such offinas #nd places as Lender may deam appropriate, any and all such mengages, deeds of trust,
socurlty deeds, socurit; agreemonts, financing statements, continuation statements, instruments (ﬂ n‘nh t
agsurance, cortificates, <0 vther documants as may, In the sole opinlon of Lender, ba necessary or desirable
In order 1o offectuate, comaate, perfect, continya, or Rre erve (3) the obligations of Gragtgr un?1 7 ihe Note,
this Mortgage, and the Aulbten ocumenta, and (b) the lione and eecurily Interasts created by thle Morigage
on thy Properly, whether now +ned or heraafter acquired by Graplor, tnless g)rombl od by law o[ agresd Io
the contrary by Londer in writing, Grantor shall relmburee’ Lender for all costs an oxpenges Incurred In
connection with the matters refer er! t7-in this paragraph, :

Allorney-in-Fact. If Grantor falls (o dr anz ot the thingu refened 1o in the Lreceding paragraph, Lender may
do so for and In the name of Grarter and at Granlor's expensa, For such purposes, Grantor hereby
irrevocadly appoimts Lender as Grant?{ P utorney-in=fact for tho purpose of m kin%. gxqcutln , deli arinP,
filing, recording, and doing all other thindz 23 may be necessary or desirable, In Lénder's solé opinlon, fo -
accomplish the matters referred to In the preceding paragraph, :

FULL PERFORMANCE. If Grantor d)ar*s all the InoeNodnass when dus, and otherwise periorms all the obligations
imposed upon Grantor urder this Mortgage, Lander shall executo and deliver to Grantor & sultable sallsaction of
this Mortgage and suiteble slatements of terminatior. of any financing atatement on flis avidancing Lender's ;
sacurlly Inlarost in the Rents &nd the Persopal Property.  ‘3vanior will pay, it permitteg b{ apﬁlﬂcaba law, eny
roasonable terminalion foa as determined by Lender from time 3o time, If, however, payment Is made rantof,

- whether volumarilr or olthorwise, or by guarantor or by any thi.d ,:»arly. on 1he Indebtednees and "mea or Lender
is forcod to remit the amount of that gaymam g) to Grrm r's truzee In ban rupm{ or ta mny similar porson under
any fecarai or slate bankruptcy faw or faw for the reflef of debliors, (1) by reason o pny jucigment, F: ; ree or qgrdar

|

B

Pages |

of any court or administrative body having Jurlsdiction over Lenderwr anv.af Lancer's proparty, or y rgason of
any gettleament or comprise of anz clalm made by Lender with rnv clalinart (inclu 'nﬂl without limitation Geantor),
tho Indabtedneoss shali be considared unpald for the purpose of enfarcemerd of this Monijage and this Mortgage
shall continue {0 be eflective or shall be relnstated, as the case mag be, R;w'lthalandlnu any cancollation of th
Marigage or of any note or other instrument or agreoment evidencing the inaedledness and the fopertY W
conlinue to sacure the amount repaid or receverad to the same extent as If that amount naves had been originall
rocolved by Lender, and Grantor shall be bound by any Judgment, decres, urder. setllement or compromi
relating o the Indebtedness or to this Mortgage. ‘ :

DEFAULT. Each ol the following, at the option of Lender, shall constitute an event of Jelault (*Evant of Defaull”™)
undor this Morigage: .

~ Defaull on Indebladness. Fallure of Grantor to make any payment when due on the Incghiadnass, T

Dofault an Olher Payments. Fallure of Grantor within the time required li?« this Monoans to mgke any
payfnem for \axes or insurance, or any other puyment necessary to pravent filing of or to a.fe«t discharge of
any lien. "

Compllance Defaull, Fallure to comFPlr wilh any other term, obligation, covenant or candition contained in this .
Mortgage, tho Note or in any of the Related Documenits.

Falao Statements. Any warranty, representation or sl%lgngim made of tumlahod 0 Londer by or on behalf o
Qrantor under this Mortgage, the Note or the Relat ocuments o false or misleading in any materla
~respact, aithar now or &l the time made or furnished.

Death or Insolvency. The death of Grantor, the ingolvency of Grantor, the afposntmum of & recelver for any
part of Ciantor's Propeny. any assipnment for the benellt of creditors, any lype of creditor workout, or \he
commencaement of any procaeciing under any bankrupicy or Insolvency laws by or against Grantor,

Foroclosure, Farfellure, alo, Commencement of foreclosure or forfellure proceedings, whether by judicial
procending, sel-help, reposgassion or any other method, &y any creditor of G|rantor o b any govarnment
agency against any of the Propertr. nwever, this subsection ehall nol a? in the avent of a good falt
?apum by Grantor as 10 the o\gnlldlr 0r reasonableness of the claim whic i basle of the foreClosure or

- foreloiture proceeding, provided that Grantor gives Lender written notice of such claim and furnlehes raservee
of a surely band for the claim satisfactory to Lender.

fireach of Olhcr Agreoment. Any breach by Granior under the terma of any other agreement belween )

ey
N
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Grantor anr Lender that I8 not ramedied within angr ?race perlod provided tharein, inchyding without limitation
any sgreement concerning any indebiednass or olher obligatien of Grantor to Lender, whater oxlsting riow or

Inter.

Existing Indebtednese, t\ dofaulrt‘dsmzll occur under any Exlsting Indebteriness or vnder any Instrument on the
Propertly securing any Existing | tedness, or commencement of any sull or other action to foreclose any
<+ existing lien on the Property, :

., Evenis Affecting Guarantor, Anr of the praceding eventt occurs with respact to any Guarantor of any of the
" Indebtedness or any Guarantor dies or becomes incompeten, or revokes or disputes the valldity of, or liability
under, any Quaranty of the Indebledness. : S

Insecurity. Lender re«sonably deams iteglf Ingecure,. | ‘

RIGHTS AND REMEDIES ON DEFAULY. -Upon the occurrence ol any Everd of Defauly and at anﬂ tima thereafter, '
Lender, al ils option, may exerclae any one or more of the following Tights and remedies, in eddition 10 any other -
rights or remedies provided by law: ' : ‘ : :

Accelerale Infaktednens, Lender ahall have the right at its option without notice to Grantgr to declare the
'?3}"{,?} JS‘{?,*’,},?,“"“““ immediately due and payable, Including any prepaymery penalty which Grantor would be
} Y.

UCC Remedias, Wit "pect to all or any part of the Pergonal Proparty, Lender shali have all the righte and
remedies ol a secursd ety under the Uniform Commercial Gode. . :

Callect Rents. Ler]der ahali-have the right, without notice to Grantor, to take possession of the Proparty and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the wuestedness, In furtherance of this right, L.end rmsw require any tenm" or other -
user of tha Fro enr 10 make payments of rent or use fees directly to Lender, |1 the Rents are tio acted by
l.encer, then Grantor irrevocably resgnates Lender as Grantor's altorney-in~fact o endorse inetruments
received In payment thereof in the name of Grantor and to negotiate the samé and collect the proceeds,
Payments Ly tenants or other users to .ender in rasponse to Lender's demand shall satis! tgg obligations for
which the payments aro made, whethar or not any proper grounds for the demand axist tender may
exarciss i8 rights under this subparagrapl: @ther in persan, by agent, or through a receiver. \ :

Mortoagee in Possesalon. Lender shall have 'hs right to be placed us mortgagee In possession of 10 have a
racalver appointed 1o take goeaeeslon of all or & gqrt of the rop&ng. with the é)ogar 10 J)ro’ecl and preserve
the Property, to operate th Propeng precedin '.gr Zio3Ure or sale, and to collact the Rents from the Propent
and apply the proceeds, over and above the cuet of the recelversh ainst the Indebtedness.

. T
morl?agee in possession or recelver may serve wiuu! bond It permitted %y law, Lendor‘s rghuo lne

8 the

appointment of a raceiver shall exist whother or net ihe a%i%t grggm% E‘%ﬁ rggge'%n %ﬁglng e
'l

indebtedness by a substantial amount. Employment by Lardor
recelvar, ‘

i!#éllglal F[cl:;ecloaure. Lender may oblain a Judicial decree foreslraing Grantor's interast in all or any pan of
ropeny. ‘

Deficlency Judgment. If permitted bg applicable law, Lender may ohialn & Hud ment ior ang deflcl ncy
remalning in the Indebledness due to Lander akter application of all amzints recelved from the exercise of the -
rights provided in this section.

Other Ramedies. Lender shull have all other rights and remedies providers | this Mortgage or the Note or
avallable a! law or in equity. : '

Sale of the Pro rtx To the extent permitted ?y applicable law, Grantor horeuy woiees any and all right to
heve the propeny marshalled. In exarcising It nights and remedies, Lender ahail ¢ froo to ool all or any pant
of the Property }ogelhar or suphsately, in one sale or by separate sales. Lendar shail-leentitled 10 bid at any

ublic sale on"all or any portion of the Propenty. : \ \
public sal | i {1 n

Notice of Sale. Londer shall give Grantor reasonable notice of the time and place of nriw puablic sale of the
Persona! Properly or of the time after which any private sale or other Intendud dlepgallfog o the Pereony)
lf;ropa:ty is éio be i:ri\étge. Reasonabie notice shall mean notice glven al least ten (10) daye buwora the time of

- the sale or disposition. o . _

. Walver; Election of Remedies, A walver by any parly of a breach of a provision of this Morigage shall not
constitute a waiver of or praéudlce the party's rights otherwise to demand Ttrlct comf»mnce with that provislon
or any other provision. "Election by Lender to pursue &ny roemoedy shall no! exclude pursuit of ang oth?r ,
ramady, and an electlon to make expenditures or takf' actlon to perform an obligation of l?ram f un ?r this -
Mortgage atter fallure of Granior to perform shall not atfect Lender’s right 10 declare a default and axetclse its
remadies under this Monguge.

Altorneys’ Feeg; Expenses. i Lender institute anrn sult or action to enforce any of the terms of thie
Mortgage, Lender shall be entiled 10 recovar such sum as the court may adjudge reasonable as altorneys
fees at irlal and on TW appeal. Whether or no! any court action s Involved, all reagonablo expenses incurred

-by Lendor that in Lénder's opinion are necassar\[ at uny ime for the protaction of its intarest or the
. enforcement of I}s rights shall become a gart of the Indebt nea? pﬁyable n demand and shall bear lnterart
from the date of expenditure urtl reﬁai at the rate provided for In the Nole, Ex'x.-nm covered by this
aragraph include, withcut limitation, however subject to any limits under apolicable law, Lender's attorneys
pes and Lender's legnl expanaes whether or nol there s a lawsult, including attorneys' feea for bankruplcy
proceedings (Including efforts 1o modify or vacate anr automatic smr or |nLuncti l apponle an? na
anticipated post-judgment coliection serces, the cost of searching records, obiaining tifle repons (includin
loreclosure reporty), surveyors' reports, and appraisal 1des, and title Insurance, 1o the extent permitted by

£63bY036
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{ Inpplicable iaw. Qrantor 8180 will pay any court costs, in addition 10 all other sums provided by law.

NBTICES T? GRANTOR AND OTHER PARTIES, Any notice under this Mortgnge. Inchuding withopt Hmitation gnr
nelice of efault and any notice of sale to Granlor, 8nall be In wrmnghma 'be be senl by teletacaimille, and shall

hg' affective when actually delivered, or when deposited with a nalionaliy r Ized” overnight courler, or, i
n?mlad. ghall be deamed g"nctlve when dapoallec? rfg Le_ lmlted States m!ll t?r%?gc a8a, reaiata?od mall, postage

rapala, dirocted to the addresses shown near the beginning of this Morigage. Any party may change Ité addrese
a'r)t%t?cas under this Morigage by giving form Ipwﬁ?gn notice 1o the olh rgpanGa?s% cjrfrg% gr?} the ptggobegl r?r:
- has priority over his Mortgage shall be sent to Lender's adtress, ap shown near the bepinnin o’ ﬂ:’lk {\Aonoage.

I,

o

the notice is 1o cm‘g o the parny's #ﬁdr&sﬁ. All coples of notices of foreclosure irom ?r

For notice purpoges, Granior agrees 1o keep Lender informed a1 all times of Grantor's curfant address,

MISCELLANEQOUS PROVISIONS. The following miscellaneous provielons are a part of this Mortgage: 8
Amendmenta. This Mortgage, together with any Related Documents, constitutes (ha entire undaergtanding &\‘nd
agreamant ol the partieg as to the maua[s aat forth in this O&Oﬂgg.p“hlo alterallon of or amen m?‘m 10 this

h
ortgage snall be ef’rect ve unioas piven In writing and sign ny or parties sought 1o ba chaiged or
bound by the piweration or amendmsnt,

Appilcably Law. Thia Morigsge has been delivered tc Lander and noccptod by Lender in the Siate of
Minols. This Moriazpa shall be governed by and conatrued In sccordance with the laws of the State of
ithinole. :

Caption Headings, Captivr-beadings In this Mortgage are for convenience purposes only and are not 10 b'o
usé’d 10 lnto:protgor daﬂrg'o thy nrnvls?ono of this Mo?tqgge. putpo Y

Merger. Thera shall be no marger of the Interes! or estate created by thla Morigage with any other interest or
? y Q‘ e'?or the benelil oﬁer*dar in ane cgnpac.ly. without the written

ostale in the Properly al any fire
consent of Lender.

-~ Multiple Partles. Al ‘obltgatlona of Grrintor under thls Mortgage skall be joint and aseveral, and 8l references -

to Grantor shall mean each and every Geantor,  Thin maeans that each of the persons signing below 16
rasponsibie for all obligations in this Mofigag.a, : -

Severabllity. 1! & court of compelomt Juriadiction finds any provision of this Mortgage o be Invalld or

unenforcoable as to any person or clicumetarce, such finding ahall not render thit provision lnvuliﬂ or

unenlforceable as 1o any olher persons or clrcumstznoes. |f teasible, any such oil(rn in rnvl?lon shall bo

deemex] to be modified to be within the limits of eni_oueabmt: or validl} 1 however, il the oilending rovlﬁon

cannot be 5o modifled, it ghall be atricken and all otne: provisions of thig Morlgage In ail other respects shall
+ remain valid and enforceable. :

Successors and Assigns, Subject to the limitatlons stated i this Mongaga on trenefer of Grantor's Interaa{ ‘ _
ihis Mortgage shall be blndlgg upon and Inure 1o the benefil o’ ihe pardes, thelr succassors and assipns, il o

. ownership of the Property becomes vested in a person other \hrn-Qrantor, Lender, wiihout notice to Grantor, -
may deal with Granior's successors with_reference to this- Moncane aRd the (ndabtedness by

way o N
_lorbearance or extension without rafeasing Grantor from the obligat'éng of this Montgage or llaebllity undary the .
indentedness. . a ) :

Time 1 of tha Essence, Time s of the essence In the parformance of this Maorgage.

Waiver of Homeatead Exempllon. Grantor hereby releases and walveo !’ rlﬁhts and benofite of the
homestead exemption laws of the State of |ilinole as 1o all Indebtadness securud tiy this Martgage. S

THIS MORTGAGE, ANY AND ALL. mar?féegs-"ﬂ]e%m#rto% dN BEP{:’\LF gF alqﬁ“mf:'n" D &l é\'-:rt A?F
OF ANY OTHER PERSONS PERMITTER TO REDEEM THE PROPERTY. S -

Waivers and Consents. Lender shall not be daemad to hav&a walved any rights under this Maoitcags (ov under
the Rplated Documenla? unless such walver is In writing and signed by Lender, NO delay or omigsion on the
part of Lender In exerg aln&any or;?m snall operate as & walver of such right or any other right. A walver g
any party of a provision of this M gaPe shal{ not constiiuie a walv?r of or 'Rralu ice the ngy trlgm otherwls

1o demand strict complianca with that provision or any other provision. No prior waiver y Landdr, nor any
course of dealing betwaen Lender and Grantor, ahe!l constitule a walver of any of Lenfer 8 flmt's rjr ang ol
Grantor's obligations as to any future iransacions. Whenever consent by Lender is required in thit Mong m:i

the granting of such consent ?v Lander In any ingtance shall not constitule continuing consent 1o subsequen
Instances where such consent (s required. ' , ,

el¢ by or
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SACH GRANTOR AGKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
BHANTOR AGREES TO iTS TERMS,

| _Zé?‘ éf ¢ RN

Robert W, Schmldl

ey

Samafa 8. Sahmidt

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ LLLINOTS |

) o8
COUNTY QF COOR )

—

~ On thig day belora me, the undersigned Noteqy Public, personally appeared Robert W. S8chmidt and Samera 8.
Schmidl, husband and wife, to ma known 0 be ‘ne irdividuale described In and who executed the Mortgage, and

acknowlodged that thay signed tho Mortgage as thu iree and volunlaty act and deod, for the um and purpom
therein mentioned.

Glven under my hand and officlal ssa! this 30N mv o Paconbor RTRAE
' ‘ T6H0 W, Afponguln d,
By__ Resling st _Hoffaun Eataten, 11 60195

Notary Public in and fo¢ the State of Loy , "OFFICIAL SEAL"

JOSEPH T, MARZAN
My commliesion expires 2/1/47 Nt ac, Sle ol ol -

ERCRETALY SRS B3, T A ,

LASER PRO, Rag. U.S. Pat. & T.M. OH,, Vor. 3.200 (c) 1996 CFI ProServices, Inc. M r' hie resorvad,
{IL~G03 EJ.20 F3.20 P3.20 SCHMIDT, LN R1.0VL) :
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