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~ and nll improvements thereon, (togother the "Property'yand P Nfin5-20-402-015 :

ASSUMPTION AGREEMENT

STATE OF ILLENQLS

KNOW ALL MENBY THESE PRESENTS %,

VIENTOURGE BRI N e i LS aD
A B L AL R R

Lol SOHGT BRCORDER

COUNTY OF COOK

1996 This Assumption Agecement {the "Agreement”), is made this 22 day of January ' o
2

L I
222, vy and between ADINE_CHO (the "Seller”),
il ZROSLE_NEWSON (ihs *Borrower®),
and The Prudente! Home Mortgage Company, Inc,, & New Jersey corporation having its principal place of
business at 8000 tdaotand Avenue, Suite 1400, Clayton, Missouri 631085 (the "Lendes”),

PEPT-10 PEhAf T At

RCCITALS:

WHEREAS, Sciler is prezently lable (or payment of n promissory notc or boad (the *Note™), .
dated L0/3/95 ., muce pavable to ANCHOR MORTGAGE. CORPORATION ._.Inthe
amount 0f $...12.. 160, 40 (he payment of which is secured by a deed of irust, mortgage, or
sestrity deed {the *Seeurity Instrument”), dated 10/3/95 , und filed for record in the Official
Records of Real Property of . CQOK County, LLLINOLS _____, which
Sceurity Instrument covers and affects the following deseribed real property: ‘

Lot 15 in Block 36 in Frederick )i- Bartlett's Greater Calumet
Subdivision of Chicagu, Being part ~f the South half of ‘ ‘
Section 20, Townahip 37 North, Rangs 4, REast of the Third .
Principal Meridian, in Cook County, Iillnois, o

"

»

WHERRFAS, Lender is ot represents the lawful ownor and holder 8 the Noto uad the Seeurity -
Lnstrument; and :

WHEREAS, by deed or other fstrument of conveynnee, duted _*J::SEX_BL.}EQL. ,

Sclicr will convey the Property to Borrower for vilunble considerntion, pasi of which considerntion ix the
nssumption by and the agreement of Borrower to pay the unpaid balunce owing on the Nede: and

v096

WHEREAS, under tho ferms of the Seenrity instrument, Lender has the right (o seeninte the

maturity of the note upon the transfor and conveyance of the Property unless Lendor's consent ha first been >
ublained;

WHEREAS, Leader hus agreed 1o lond Borrower the present unpild batnnce owing on the Note
upon the torms wod conditions hereinalter stated;

NOW, THEREFORL, in consideration of Lendsr's agreoment Lo lend Borrawer the unpaid -
balanee owing on the Nate, and other good and vahuible cisnsiderntion, the parties hereto agree as follow:
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1. Assumption of Note and Security Instrument by Borrower.  Borrower x;s;revu that the true
and Iuwfuu)rincimll batunce remaintng dio and unpaid on the Note is the sum of . XEXXXAXXRXRX KX
KXKX .. /1K D()LIARS%S.,..‘@..L_Q@_L:.,&Q ) after application of the installment
duo __January 1, 199 under the Noto, Borrowes hereby oxpressly
promises and agrees (o pay to Lender the anpaid principal balance together with il other amounts due undes
the Note and Sceurity Instrument uccording to the terms ind conditions of the Nofe and the Security
Instrument, copics of which have been provided to Borrowor by Lender or by the agemt of Lender,
Additivnally, Borrower expressiy covenants and agroes to perform al) of Seller's obligations under the Scenrity
Instrumer: to the same extent s if Borrower was the original pariy numed therein. Acceptance by Borrower
of the transtorto Barrower of the Propenty shall evidence Borrower’s assumption of Jabillty for the payment
of the sums'dric nnder the Note and the Security Instrument, regardiess of whether the deed conveylng the
Property to Buitawsr includes the assumption of the Note by Borrower. In the cveidt of any default by
Borrower under i zovms of the Note or the Security Instrument, Lender way exereise all remedios available
to it undes the terms of 2% Note and the Sceurity Insteument, including, without limitation, an nction at law or

in cquity agsinst Borrovier to colluet any monies duc under the Note and the exerciso of the remedies
contained in the Security ) iirument,

2. Acceptince of Borrewro oy Obligor,  Londer horeby accepts Borrower us its obligor, Lender .

shall nmend its records Lo indicate tue transfor of such indebtedness from the name of Seler to the name of
Barrower, and Lender shall henceforth in #1 respects treat Borrower as ils borrower,

3. Lender’s Release of Seller fronr Liablty, Lender does hereby relieve und releaso Seller from
uny and all further Hubliity or obligation under the Nule and the Security Instrument; una Londer heroby
agrees that it will not institute any action, suit, chim, or demand, wl law or in cquity, against Soller for or on
account of the indebtedness evidenced by the Note and tho Security Insteument, nor on account of any failure
of performance of any of tho coveranls or terms of the 2eute amd Scenrity Instrument, Notwithstanding
anything to the contrary contuined hercin, thy partles heio'a expressly wnderstand and agree that this
ngreement of Leader 1o release Scller shall in no way be decrazd to be or constisued us a release of the
indebtedness evidenced by the Note snd the Sccurity Instrument or 85 gi impairment, in sny munner ot form,
of the validity of the lien of the Note and the Security Instrumont,

4. Note and Securily tnsteuntent in Full Force and Effect. The jarties hercto expressly understand
and agree that, except for the assumption and releass described herein, (1) the Note as originally written shall
remuin unchanged, (i) the bulance owing on the Note shall be duc and payable in (he manner sel out thoreir,
and (iil) the Security Instrument shall remain in full foree and cifeet against the Prorcaty unti) the full and
final payment of the Note, - : :

8. Severnbility; Maximum luterest. In the cvent that any item, teem, or provisior contained in this
Agreement is in conflict, or muy hercafter be held in conflict, with the Jaws of the state where vbe Securit
Instrument is recarded or the United States, this Agreemont shall be aifected only ns 10 its application (o sue
item, term, or provision, and shall in a)) other respects remain in full force and cffect, In no event and upon
o6 contingency shadl the maker or ntakers of the Note, or any party liable thercon or therstafore, be required
to pay Interest in cxcess of the maximum interest that may bo lawdully charged by the holder of said
indebtedness under the laws of the state where the Sceurity Instrument is recorded or the United States.
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6. Jolnt and Several Linbitity, i the ovent that there shall be moro thay ane Borrower, the
1 obligations of Borrower under the Nove and the Sceurity fastrument shall be Julnt aml sovoral

IN WITNUSS WHEREOY, s Agremtent i oxccuted as of the day and year first hovein above
wrilen,

P "Sobler®

“llorrower
'/
T Hnd.. /Zuaume_.,_ —

/,
— .‘,,J.“r' Av

i “;J/'f‘

f' vt iprimpntp L) 1 A AR EAT L) 4 b e 70 S

*1.ender”

By: The. l’mdctttiu! Home Murm
Numc:...‘._..’,‘.‘.j:.m,.( (),

Campany,.Inc.

Title: . Asalstant SECIBIALY. . . oo e eensvrem

ACENOWIL S OGMENT
STATE OF ILLINOIS }

!
COUNTY OF SANGAMON )

This instrutnent was acknowledped befors me on
19 . by -

. of The Prudential Homc n ne
huhnlf of ‘mid coqmrmhm

wirgage Company, g, on
L A P Pl . 7 ﬂ .
W 'I ' . » A L. 1]
[NOTARY SEAL) { QFFIGIAL. B

a4
! DIANE L. GREGA S 2 RN RS S AT
NOTARY PUBLIC, 9TATE OF ILLINOIS :

N‘"“"Y Publis, Stnte of 1ol
MY COMMISSION EXPIRES 2/28/36

WA A F A S

P a—-

SPACE BELOW FOR SELLER AND BORROWER ACKNOWLEDGMENTS
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The ¥rudentin Home Mortgage
3200 Robhing Road
Springficld, 1L 62704

LOAN NUMBER: 4213237
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