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THIS MORTGAGE ("Secucity Instrument”) 3 made ot Dacember 14, 1995 1604078364
The Mortgagor is :
JOHNNY L SANGSTER,

SELENA SANGSTER, HIS WIFE

whusg auldrcs;: by
11011 S NORMAL AVE, CHICAGO, I 60628 A
‘ (T iarower®), This Seoority Snseroment is glven
0 ! .
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

whicl is organized and existing under the laws of  the State of Naw Jeraey 9!3‘!4418& it whose
addvess i 343 THORNALL ST EDISON, NJ 08837 ‘ .
L Lender®), florrowoer osesdeater the principal s

uf
gixty-four Thousand, Nine Hundred Twenty-Eighit and ©0/100

Dollaes (U5, § G4,928,00 b T debt b ovidenced by Borrowet’s Note duted the sume date wi thi -
* Security Dustrument ("Note™), which provides for mosthly payniems, wih the il dobt, it ot pald varle, due wind payable on
January 1, 2026 o Phis Sceurbty Tnsmament secures © Lecder: () O ropayment of the debt evidenced
by the Note, whth bueress, und all tonowals, extonslons and tditieations; () the paymemt of wll attier i, with Interest,
advanced wivler puragraph & to pratect s seenrity of tiby Sceurlty Instromeni, smd () the perforimce of Bormwer's covenrnts

s wgreements wnder thiy Sccum}/ Pstramient ikl the Note, For his puepose, Burrower dues Berehy smnigago, grant sl convey
(o Lendor the Balfowing dexeribed property Jocated in

COOK County, Minoly,
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&”" " LOT § IN BLOCK 4 IN NORTH SHELDON HEIGHTS FIRST ADDITION, BEING
b, A SUBDIVISION OF LOT 1 (EXCEPT THE EAST 138 FEET AND EXCEPT THE
" {) NORTH 1/2 OF THE WEST 293 FERT THEREOF) AND OF LOT 4 (EXCEPT THE

w WEST 914.9 FEET OF THE SOUTH 141 FEET THEREOF) ALL IN THE SUBDIV

. ISION OF LOTS 59 AND 62 IN SCHOOL TRUSTEES' SUBDIVISION IN SEC-

TION 16, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
J. MERIDIAN IN COOK COUNTY, ILLINOIS. PIN: 25-16-327-004

which bas the address of
11011 $§ NOPMAL AVE, CHICAGO, IL 60628

TOGETHER Wil 1l che improvements now or liereafter erected o five property, and all easements, rights, appuriennnces,
rents, royalties, mineral, cdaugd gos rights and profies, water tights and stock and all fixtures now or hereadter w part of the
property. Al replacemenis 2l -dditions shall also be covered by this Security Instrument.  All of the foregoing is referred 10
in this Security Instrument as the *2roperty,” : : Lo

BORROWER COVENANTS cnpe Borrower is nwlully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and sat the Property is unencumbered, except for encumbranees of record,  Borrower warrints
aml will detend genernlly the thuie to the Propeciy agninst all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS, Horrower and Letder covenant and agree as follows: . :
1. Payment of Principal, interest and Late Clarge. Borrower shull pay when due the principal of, asd biterest on, the -

- debt evidencet by the Note and fate charges due unded the Note, i

2. Monthly Paymeunts of Toxes, [nsurance anc Siher Charges, . Borrower shall include in exch monthly payment, J

- together with the principnl and interest as set forth in the Noraid any lais: charges, an installment of any (u) tuxes and special |
assessments levied or to be levied agninst the Property, (b) leasehold psyments or ground rents on the Property, and (¢) preniivms {f.

R TS

for insurance required by Parageaph 4. ‘
Bach monthly installment for items (n), (b) nad () shali equat one-twelfth of the anmal amowits, as ressonably estimuted
by Lender, plus an amount suliicieny o mainiin an additional batance ey not more than one-sixth of the estimated amounts, The ..
tuall annual amount for each item shall be sccummlated by Lender withing poriod ending one month betore an item would beeame
detinquent,  Lender shall hold the amounts collected in trust to pay items (o) and (¢} before they become delinquent..
17 ag any thme e totnd of the payments held by Lendzr for iems (n), (b) s’ (¢), together with the futere monthly payments
for such items payable o Lender prior to the due dates of such items, exceeds vy msre then one-sixth the estimated amount of
payments required 1o pay such items when due, and i payrents on the Note are currces, then Lender shall either refund tic excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the esilzaied payments to subsequent payments -~ .
by Borrower, at the option of Borrower, 1t the total of the paysaents made by Borrowed ioz-item (a), (b) or (¢) iy insufficient . -
to pay the item when dug, then Borrewer shall pay 1o Lender any amount recessary (o make vpnhie deficiency on or hefore the
date the item becemes due, :
As used in this Secarity Instrument, "Secretury” muans the Secretary of Housing and Urbin Development or bis or her
designiee. Inany year in which the Lender must pay & imorignge insuriie premium o the Secretury, epon sonthly payment shiall
also include eitkier: ) nt instdlmest of the anuunl nortgage msurance premiv (o be paid by Letder 2 tae Secretary, or ) a
monthly charge instead of 4 mortgage insurance premiuin if this Security Jstament 15 held by the Secietary.  Bach monthly
installmzng of the mortgage insurance premiun shull he inan amount sutticient (o accumulate the full annugl eagnge inwrance
gtemium with Lender ooe month prior to the date the full annua) mortgage insutance premium is due to the Secretary, or if tis
Securlty Instrument is held by the Secretary, each monibly charge shall be in an amount equal to one-twedith of one-half percent
of the outstanding principal balanice due on the Nute.
If Borrower (enders to Lender the full payment of all sums secured by this Security Tnstrument, Borrower's account shall
be credited with the butance remmining for slb instaltments for liems (0), (b) nnd (©) and any mortgege insuranse premium
installmient thit Lendse hus not becoine oblignted to pay o the Secretury, and Lender shalt promptly refund any excess fuds to -
Borrower, Immedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's nceount shall he
credited with any balance remaining for all lustallments for lems (n), (1) and (¢). _
3. Application of Payments, All puyments under Paragraphs 1 and 2 shall be apphied by Lender us toltows: .
First, 10 the mortgage insurance premiuin to be patd by Lender (o the Secrelary or to the monthly churge by the Seerelary
instead of the monthly mortgage insuraice premivin; :
Svcond, (o any taxes, speeinl wssessments, leasehold payments or ground rens, and five, Rood and olier hazard Jnsuranee -
premivms, as required; : ' -
Tlsird, v interesy due uader the Note
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< Patith, w uumr!lmllunkljl!w pring
“o T R, w bt hirges due umler o Nuto,
e A Five, Flood wnd Other Eiweard fisuvance.  Burrower shall insore all bpiovements on the Proporty, whether tow i
.‘-ixisleuuv or subsequontly erecied, wondnst mny Izivds, Caswaltes wd comingoneles, eluding fire, for which Lender requires
4 Basurnice, This Insuranee sholl be maingiined in the amouns i tor the petiouds Uit Lemor requires, Borrower shall whso insicry
all tmprovements on the Property, whethior siow in exisience o Aubseguently erecied, agninst loss by Doods 1o the extent sequieed
4ty the Seeretry, AN inswrnce Ahild bo careled with companles npproved by Lewmloe, The insurance policles mml wny ronewals .
- Stu) b okh by Lender amd shal? fuchido loss payablo cliuses b vor of, wd in s toom aceeptable w, Lender,

En the event of oy, Horrower shiall glve Lender bmedinte notivo by mall, - Lender may minke proot of foss 1 ot made
I"promptly h{ Borrower,  Hieh bsarnce company concetned 38 hureby authorized and directed (0 make payment for such loss
|-;‘iiw-.'ny o Leder, instead of 1o Borrower amd o Leader joluty, AlFor any pace of the fiwsusise proceeds may be applicd by

nder, it i uption, clthee () to the eecduction of e ldebredaoss wiklor e Note and this Securlly Tnsirament, et iy
dotinauent mawnmts appiled in dw onder in Pasageaph 3, und then 1o prepyment of priveipab, o8 () 10 die restoration o repmr
o the dammaged prapenty, Any apphication o the proceeds o the princ,;ml stdt ot exienid or pastpune the due dwe of the monthly
priyseies wiich are rateered e in Parngoph 2, or chimge te mount of such payienty,  Any cscess insurance proceeds over
an miount vequiied o puy al owstunding indebtediess under the Noto and this Seenrlty Insirumens shall be pabdd 10 the cntity
legnlly entitled theret,

b the event o doreclosare of ihis Socurity Instrument or sther wanstee of dtle 16 the Proporty hat extingulshes the
Indebieduess, aht righi tiile wid nterest of Borrower I wod o insuranee pobleles i foree sl sy 10 the purcinser.

§. Occupney Craseevation, Midutennnco wind Pretectlon of the Progorty; Horcower's Lo Applicntion; Lawscholds,
Horrower shall occupy<vibilah, mwd use the Property as Borcowor's principal resldonce within sixty dnys aster the oxecation
of thix Security Instamiei, nzetshidl continue o oceupy the Property is Dorrower's privcipat resience for e feast one yenr ufier
the dme of oecupuncy, undeas e Secretury dcwrmfncs thiy wmlrrcmum witl cnve widie hurdship for Borrower, ot unless
extommting circumstioes exise wiich are boyonil Borrower's control, Borrower shall sodty Lenders of ANy oxtenuiing
clrcumstances. Borrower shulf nor sozamit waste or destroy, dunage or substantinll change the Property or allow the Property
to deterionie, reavoable wear and teur savepted, Lender may inspect the properiy ?;'lhc propeny s vacant or nhialoned or the
owm I8 indedimle, Lender may ke rewsaeabie weton to protect nnd preserve such yacant or ulmmﬁnwd operty, Borrower shall
W30 be i deinuh it Borrower, durlng the jom gptication provess, gave materinlly tidse or liaccumie tformation or satements
(o Lender (or fubted to provide Lender whh any materds) informaion) in commeetion with the loan evideneed by e Noue,
including, but not lillliict‘ to, represeatations concernng Burrower's oceupaney of the Property ws n principal resldence, §F thi
Security nstrument i on o Teasehold, Buerower stinl? comnly with tie provisions of the leuse, If Rorrower sequires fee 1ithe 1o
the Praperty, the keaschold aad Tee ttle shadl not he mereed unless Lemder agrees to the merger In wiliing,

6. Charges to Borrower and Protection of Lender's Riahts in the Propurly, Borrowee shall pay all goveranenwl or
municipal chirges, fines amd impositions thae wre not inctced Bt Purugraphy 2, Roreower shall iy these obligiong on s
divectly 1o the enidty which is owed the payment, 11 faikure to iy would adversely affect Lender's nterest In the Property, wpon
Lender's request Borrower shill prompily furnish o Lender recgiprs evidencing these pryments,

(¥ Borrower Bails to muke these pymients or the payimens eoquices iy Pargeaph 2, or Fadls (0 perform any other covenams
ik greemenms comuined in this Secusity instramient, or o by w legnb provecding thiy may significanity affect Lender's righs
in the Property (such as u proceeding in batkruptey, for condennation or fo-gnforee laws o regubutions), then Lender may de
and pay whitevor 13 necessaty o protect the vihue of the Property amd Lender's gz in the Propesty, Including payment of xes,
hizard insurance and otlier items memioned o Paragraph 2,

Any gounts disbursed by Lender wider this Paragraph shafl become un addivirsi dete of Borrower and he sceured by tis -
Sceurity tastrument. These amounts shald bear biteresy from the date of dishursement, 20ths Note rate, and ¢t the optlon of the
Lender, shall be immedintoly due and payable. _ ‘

7. Condemnation, The procesls of any awand o claini for dumages, direct or conscquentia, In conneciion with iy
cosdemnation or other taking ef any part of the Property, or fur conveynice I plice of conaginmation, wre hereby nsslghed wnd .
shall be paid to Lender 1o the extent of the Tull amount of the Judebtedness that remaing unpald urder i Note wnd this Security
Instrument, Lender shall upply such proveeds to the reduction of the hislebtedness under e Note aait-s Security Instrument,
flest o any delinguent amonnis apphed in the order provided in Paragraph 3, and then to prepayment of prviiol, Any application
of the proceeds to the priveipat sl not extend or postpone the due date of the monthly payments, which are referned (o in
Paragraph 2, or change the amonnt of sueli payments, Aty excess proceeds over an amioun regquired o 0y all outimding
ilehtedness wider the Note wid this Security nstrumient shall be pald (o the entity legally entitled thereto,

8. Fees. Lender may collect fees mud charges suthorized by the Secremry,
9.Grounds for Acceleration of Debt, ' o
(w) Defnult, Lender may, exeept us limited by regulations issued by the Secretary in the case of pryment defuules, require
immedinte payment in full of Wl sums sesured by this Seeurity Instrument if: : -
(B Borrower defauliy by failing 1o pay in ful) any nmnz{ﬂy payment required by this Sceurity Instrument prios (o or
on the due date of the next monthly payment, o : :
Eih) Borrower dafaults by fuiling, for  period of thirty duys, to perform any other obligations contained in this Seeurity
nstrument, -
(b) Sale Without Credit Approval. Lender shdl, If permitted by npplicable law wnd whih the prior approvai of the
Secretary, requite invimedinte payment in full of all suniz secared by this Security Instrument if; 3
(Y All or pant of the Propenty, or o beneficiat interest in & trust owning all or part of the Propenty, is sold or otherwise
trunsfecred (ather than by devise or descent) by the Borrower, and \ : Co
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, (1) The )mpcri'y lslal?gnlb'ulpiv.(«%yli Eu’m.(c;ur graniee ws I:isct;rgr)prla[mYmhlwm, o7 the putchnser o

o grantes does soooceupy the Property, but his or her credit has noj been approved in gecordunce wish the requirements
Q- of the Sevrery, -
'y (c) No Waiver, It clreumsnnees oconr that wonld permit Lemder to reguire immedinte payiseat [n fall, but Lender docs
o ot require seeh puyinents, Leader duey ol waive its rights with rc.%{wct 1 subseueIn events,

() Reguintions of HUD Sceectary. 1n many chreumsinuces reguliio
i the vase of pryment defusles (o require immediate payment i full wad foreciose it not puid. This Security lnstrument
does not wathorbze seceletation or foreclosure 1 not permbited by regulations of the Secretary.

{e) Morigage Not nsured, Rorrower agrees that should this Sveurity Tnstrament wil the wote secured diereby ol be
eligible tar Tusuree under the Nutdonat Houstng Act within 60 duys from the dite hereot, Londer miny, st ls option and
notwithstanding anything in Pacugeaph 9, cequire inunediate payment in fall of Wl sums secured by this Securlty
Instrumment. A written stilement of any authurized agent of the Secremry dated subrequent to 60 days from the dite hereot,
dechining o insure this Security Instrament wid the siote recured thereby, shil be decmed conclusive prost of such
Inchgibiliny, Notwithstanding the torogolng, this aption may st e oxerclsed by Lemler when the wnavailabitity of
Inarance by sodely du to Lesder's failare 10 vemic n mortgage inswrance premium o the secretiry.

19. Relnstatement.  Borrower his w right 1o be seinstuted 1t Londer bia required immedinte paymenn In full beeause of
- Boreower's fuuge (o pay anoamvount dug wider the Nowe or hds Sccurley nsteutnent, “Yhis nght applies even afier foreclosure
, ermnlhms are insthated, “To reingtate the Seewvity (ostrument, Buerower shald onder in a Jinip sim sl amounis required o
ring Boreowet's aevaan onrrent ncluding, o the extem they are ablignions of Borrower inder ehis Seourlly Instrument,
fureelosiire costy und pZasstwble ing customiry ttoreys’ fees amd expenses praperly sssoclated with e foreclosure procecding,
Upon refastitentent by Lorzower, thiy Security tistranieni and the obligatons it it scetren shald remibn In effect as 1 Lomder
lank naat renquired bneciate sy mont b b, However, Lender B oot required o permi rekitatemen 182 (1) Lender ua aceepted
roinstitenent aftec the cotmerceraemt of Soreelosute procecdings within two yeuns intmecineedy preceding e commencenent o
wocnrrent torectosute provesdiang, L9 rebamement will preclude fosechosure on ciéforent gecunds In e fwtare, or (W)
reinstivenient will advorsely ativet die prdority of (e Hen crented by this Security Tosteament, :
11, Borrower il Relensedi worbereanes by Lentder not w Walver,  Extension of the thete of pryment or moditlention
of nmortizatdon of the sums secured by 1y ety Tnsraament granted hy Loder th any suveessor b itteeest of Bogsowsr shall
tiot opierale 10 release the Hsbility of the erlginal Rorrower ar Borrower's suceessor it inwrest,  Lercdor shall aot he reuired
commeiice procecdings ngningg any suceessor b interest or sofie o extend e Jor payment or othoewise madity amenlzadon
of the sums secared by this Secarity Tnstrumient by v o) any demand made by the origioal Borcower or Bortowat's smiccessors
hil ilutuu:ut. m!ny tivbonrwice by Gender in exercising wiy ght o remedy shadl notbo s wiiver of or preciude the exceelse of auy
right or remedy.
¥ 12, Successors wnd Assignn Boundy Joid and Sevarnd Linhibity; Co-Slgners, Th covenants ad ageeenienin of thix
Secnrity Instumant shatl bind wid bonefle dhe sugcessors mrd novgny of Lendor nd Borrower, subllccl W the proviston of
Putugraph 9(h),  Boreower's covenants wnd ngreements slimld 55 Joint andd sovernl,  Any Horrower who co-slgus (his Securlty

Lstrument but does not exeeato the Note: (0) i3 co-signing this $aurky Dmnoment only 1o munime. 2rnt il conivey it

Borower's imerest i the Property wikder the torms of this Securbty Japument; (b) s st persanally obligaied o par Uk NuIg
- seenred by this Seourity Instrament; wd (0) agrees e Lender sicd tmr attar Dorrower mpy agres 1o extemd, tudily, forbear
or miuke ary accommoditions with regard 1w the terms of thin Sceurkty ligeamont or the Note withont that Borrower's consent,
13, N\:ﬂlm. Any rotive w Bartower provided for in this .‘a‘cuurrty liacrimess shall by rivon hy dullvurlnr it ur hy madiing
it by trst chasg matl talesy appdieable law eequizes use ol wnotier method, “Ule nottce xhal) be direcied to the Property Aduresy
ar iy oeher address Borrowss desigme by nottee 1o Lender, Aty itive o Lerdoeatatt be glven by Best cliuny imald o 1ender's
wddrexs stuted heeetiror iy address Lentur designates by notice 1o florrower,  Any titles srovided 1or in this Sevurity fnsnment
shudl e decmiod o tive beon ghven to Bosrawer or Leider when given i provided b dnls Parugiph,

4. Governlng Law; Sevorabillty, ‘Thix Secutity Instrwmont alnull W goveried by Sodert Jaw amb the law of the
- Jurbudiceinn in which the Property & Jocated, I e event it any provision or clise ot this Securly Instniment or tho Nolg
contlices wiily applicable Jaw, such conBiet shali not aftect viher provisions of (his Securly Instraeiom or the Note which can be
given effect without the comttleting provision. o this end the provisiony of this Sceurlty Iistruncne gad the note wre deslirod
to b sevetnble,

15, Borrower's Copy, Barrower shall be glven one confoimed copy of this Seearlty istrunient. S

16, Assignieni of I{mm. Huteower unconditlonatly sssigos sxh wnnsters to Lovader abl she reate-nd revenues of the
Property, Horsower wothorbzes Lendor or Londer's agents o collect the rents nid revesues mnd hereby direenzcuch enant of e
Froperty to pay the rents to Lemder or Lendor's ageits,  However, prior to Lender's natice tn Burfower of Borrower's brouch
0F Ny covent oF agreenient in thw Secuckty Instrument, Borrower shall colleet and receive all rents wnd revenues af the Propersy
us trusiee for the bonetlt of Lender wid Botrawee,  Thiy ansigmmont of rents consliuies nn wbsotte ansigansent mwd mo al
assignmuent Yor wddidonal seourity ondy, ‘

I Lemder gives natico of brench w Borcower: () all reats recelved by Borrower slall be held by Borrower as teusiee for
benehit of Lesder only, t be applicd o e swmx seeured by the Securkiy Instrment; () Leidor shinll be entitted (o coltect and
receive ald of the rema of the Propertys mmd (6} cach it of the Property shal) pny wib remts due ad unpuld 0 Lemkier or
Lender's agent on Lender's weltien dennnst to the tesant,

Borzowst llas noy executed uny prior wssignment of the rents ad bux sot et whl sot perform uny sct that woukd prevent
Lender from oxerclsing s righis under this Purugeaph 16,

Leader shall not be required 1o enter upon, tke control of or mudntuin the Property bofore or sfter giving notice of breach
w Horeower. However, Lemder or u jwlicinlly appofuted vecelver sty do so st any tire there 13 0 breach, - Any application of
rents shall ot cure or waive any dolily or Invalidate wny other right or remedy of Lender,  Thia sashgnment of toms of tw
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l‘!dN UNIFORM COVENANTS. Borrower at Lender further sovenunt and ngree as fotlows, SRR
" 17, Foreclosure Procedure: Lender at s optlon may requive immediate payment in full of all sums seeured by this & .- <
Sétvrity tnstrument without fucther demand and miay foreciose this Securlty Instrument by ludiclad proceeding, Lender @
shall be entitled to collect all expenses Incurred in pursuing the remedies  provided In this parageaph 17, lnc-uding, but .
2t Umited to, reasonnble mtorneys’ fees and cost of title ovidence.
# 18, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security mslmmun
without charge to Borrower.  Borrower shull pay auy recordution cosly,
19, Walver of Homestead, Borrower waives alf rights of omestead exemption in the Property,
20. Riders to this Security Instrument. 1f one or more riders are executed by Borrawer and recorded together with this
Securlty Instrument, the covers nl agrecotents of each such rider shall be incorporated inta nid shall smend and e.upplumcm
the covenits aml agveements of s Security nstrament as if the rider(s) were a pany of this Security Insirument, -
The fol{owing riders are attached: ‘
NO RIDERS ATTACHED

BY SIGNING BELON, Bowrower secepts and agrees w che terms contained in this Security Instssment und in any nder(s) ’
executed by Borrower aned cesorded with it

Witnegyes: !Z . .
Madey, f' ﬁ
NNY ¥ SANGSTER ¥ SELENA SANGSTER

STATE OF HLLINOIS, COOK COUNTY sw

§, the widersigned, o Notary Public In s for sild county and ~mm. da Iwrchy venibly tha
JOHNNY L SANGSTER, , ’ p ﬂ/"‘% i
SELENA SANGSTER, HIS WIPE ']‘)[_H.A ( [p Al M & 1494

\,,.)(./ k.g) ;}/{/fr’f }/Ma ﬂ/ (] (%

) ' 1
peesomifly kuowi to me to be the e peesonly) whinse nante(s) subscribud o the foregolng instrament, uppeared hefurs tie thiy
day In person, wt wckrowledge (he, sho, they) sigued mad delivered the sald Iostrarom jy (s, her, thelr) free wal
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1 FHA ESCROW ITEMS RIDER

!‘}{ ‘ | |

¢ THIS FHA ESCROW RIDER is made thiy 1474 day of DECHEBER, 1993
and is tncorporated into and sha) be deesmed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security [nstrument®} of the same date glven by the undersigned (the *Borrower*)

to sccure Borrower's Noteo 10 Chemical Residential Mortgage Corporation, a corporation arganlzed and existing

under the faw of New Jersay (the "Lender®) of the same date, and covering the property described o the Security
Instrument,

UNIFORM COVENANTS. Asticle 2 is hereby deleted in its entirery and replaced with the foilowlag: -

2. Meuch?y Payment of Taxes, Insurance, and Other Charges. Borrower shall (nciude in each monthly
payment, logether wit, 24 principal and interest s ser forth in the Note and any iate charges, a sum for (a) taxes .
and special assessments *ivied or 10 be Jevied against the Property, (b) leasehold paymenss or ground rents on the
Property, and (¢) premiur=s for insurance required under Paragraph 4. In any veur in which the Lender must pay
a morigage insuranca premium (o ths Secretary of Housing and Urban Development (*Secretary®), or in any yesr
in which sach premium would liave toon required if Lender still held the Security Instrument, each monthly
payment shall also include ehthsr: () 0 sumi for the aunual mortgage insurance premium to be paid by Lender to the
Secretary, or (i) a monthly charge lasie:d of a morigage lasurance premium if this Securiry Instrumest Is bold by
the Secretary, it a reasoaable amount 10 b deiermined by the Secretary. Except for the monthly charge by the
Sccretary, thess items re called *Escrow lteis ™ and the sums paid 1o Lender are called "Escrow Funds”.

Lender may, at any time, collect and hiold einounts for Bscrow ltems in an aggregate amouni nol 1o exceed
the maximum amount that may be required for Buzrewar's escrow sccount under the Real Estaie Seitlement .
Procedures Act of 1974, 12 U.S.C, § 2601 gy s¢q, and iZiriementing regulations, 24 CFR Pan 3500, as they may
be amended from time 10 tire ("RESPAY), except that the cusplun or reserve permitied by RESPA for unanticlpated
disburseeats or dishursements before the Borsower's paymenia s available in ihe aocount may not be based on
amounts due for the mongage insurancs premium, ‘ :

If the amounts held by Leader for Escrow liems exceed the amaunts permitted lo be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If thoe amovors of funds held by Lender at any time
are not sulficient o pay the Escrow ltems when due, Lender may aotify the Pamrower und require Borrower 10
make up the xhortage or deflciency ay permilted by RESPA. ‘ '

The Escrow Funds are pledged as addltional security for w) sums secureu by vis Security Instrument, If
Borrower tendurs to Lender the full payment of ajl such sums, Borrower's account shaii be zzcited with the baleace
remaining for al installment items (a), (b) and (c) and any mortgage insurance premium iLstal mzac thar Leader hay -
fiot become obligated to pay 10 the Secretary, and Lender shal) promptly tefund any excess funds 10 Borfower.
lmmedtately prior io a foreclosure sale of the Propenty or [ty scquisidon by Lender, Borrower's aczount shai) be
credited with any bajance remaining for ail Installments for items (w), (b) and (c). B

BY SIGNING BELOW, Borrower accepls and agrees 10 the letms and covensnts contzined in this Escrow

¥
ltems Rider, .
. ~ S
' SR
f. (SEAL) ™ SEAL) o
: ) . . . m .
(SEAL) ' _(SFAL) ~
Borrowar Barrowsr
(SEAL) - © (SEAL)
Borrower . Berower |
{SEAL) ' (SEAL) L

Borrower Borrower
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