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o oftilrols. MORTGAGE 2038

THIS MORTGAGE (*Sceuriiy Tnstnimont*) {8 given of Dﬁ(ﬁl&ﬁl}l 39, 1588 , Tho Mortgagor is
- MAURILIO BOTO , A BACKALGR, AND ARMIDA S0TO , A BACHELOR, AND \*IRGILIO

o {"Borzower”). Thiy Security Instnivent is given to 224K UNITED OF TEXAS FaB 5 -
' \

H0T0 ,MARRIED '1‘0 GENOVEVA P5TO

. ’ . ¥
L3 whichis organdzed and existing wixler the laws of . THE ONITXQ ETATES ) b whovo
o wddrosy s 3200 SOUTHWEST PREIWAY. #3000, HOUR™OW, TEXAS 77037 ‘
Lendei’), Borower owes Lender the principat sum of
THO HUNDRED TWENTY THREE THOUSAND SXVEN AND oo/:Loo

v L
") Dolurs (U.S.% #%2233,007.00 ), T debt v ovidenced by Borrowor's ticte doted the sane date as this Secutity G
. Inxtrument ("Notw”), which provides for monthly payients, with the fult debl, i o peid wirlior, due and puyablo on ‘e
" JANDARY 01, 2026 . Thix Security Instrumont seewres to Lendor: () the repaymment of the doln ®°
~avidenced by the Note, with intorest, nml wll ronewals, extenstons and maodifications; {b) the zwyment of all other sy, (ﬁ
with interest, ndvanced under paragruph 6 to protect the weourty of this Seovelly 'sslmmnnl, wd (©)
the performupive of Botrower's covennnty and agreomenty ubder this Seourity Instrament wvi the Nole, Tor this %
peirpose, Borrawer dows horehy mortgago, grnt und convey to Londer the following desoribecd propetty locuted in
CO0K “ounty, Minojs; -
LOT 17 IN BLOCK 25 IN NORTHWESTERN LAND ABBOCIATION SUBDIVISION
OF THE WEST 1/3 OF THE NORTHWRST 1/4 OF BBCTION 13, TOWNSKIP 40
NORTH, RANGE 13, {EXCEPT THE RIGHT OF WAY OF THE NORTHWEHTERN
ZLEVATED RAILOAD), IN COOK COUNTY, ILLINOIE.

PIN: 13-13-101-034

which bins tho uddrnssof 4726 N, ALBANY AVENUE, CHICAGO * ISureer, Chyl,
~ Minoix _ €0625 o {Khp Cadol {“Proporty Adiress™); , o
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"TOGETHER WITH all the improvenents now or hereafter erecied on the property, und all cusements, tghts,
appurtennces, tents, royalties, minenl,.oll wnd gas rights and profils, water rights and stock and ul! fixtures now or
hereafter a purt of the: property, All replacements and additions shull elso be.covesed by thts Socnnw Instrument. A} of lhc
Ioragoms L n.fcrrca toin this Secunily Instrument as the "Propcrly " | o

BORROWER COVENANTS ihal Bcrrowu is lawfully seised of the estote herehy cmvcyod and has the nght o
. mongage, grant and convey the Property and that the Propenty is unmculeﬂtmd  exeepl for encumbrances of record.

Borrower warrunts and will defend gencrdly the title 1o the Property againit «l) clsims arid demands, subject 10 any
encumbrances of record.

: i Payment of Princloo!, Interest and Loto Chnrge. Borrower Hhul.! puy when diie the prmcnpal of, und mlcmsi on,
this deb ovidenced by the Note and lalc charges ducunder the Note,

J

2, Monthly Payient of Toxes, Insurance and Other Chisrges, Boduwu shall mclud@ in cich monthly pnymcnl L

together with the pr-uupul e interest ns sel forth in the Note and uny tate charges, a sum for (a) wxes und special
isesImenty levies
premiums (or insurico required vider paragroph 4. In ony year in which the Lender must pay « mongage insurinee
;:mmium to iho Secretary 4f Housing and Urban Dcvdopmml {*Sccrolaty”), oF inany yeat ity which such prembam would

wvy beon required if Lerder still hold the Security Instrument, each monthly pnyment shalj alse include cither: () a sum -

-

ar o be levicd aguinst the Propetty, (b) leaschold pryments or ground rents un the Proparty, and () - |

for the atshual mortgage inatue: premium fo be paid by Lender ta the Scoretury, or (if) n monthly churge instead of & -

motgege insurusice premium i this Seeurity Instrument is hekd by the Scerctury, in wreasonshle amaount to he determinzd
by tho Scerctary, Bxespl for the muathiy clmrgc by the Secretary, these iteins arc called * Escmw ltems” and lhc sums pzm]
(@ Leswler are cnlled *Eserow Fands,” :

Lanidor mny. ol any time, colleet und hald wmounts for Bscrow Items in an uggwgulc wnonnl ot 1o exceed the -

maximum amount that moy be required for Bonewer's aserow account under the Real Estute Settlement Procedures Aet
of 1974, 12 1LS.C. Section 2601 ot seq. ind ) nnp..,rmlmg regulations, 24 CPR Pusy 3500 us they may be amended from
tine 1o thm. (“RESPA"), excopl thut the enshion o raserve pmmucd by RESPA for unanticiputed disbumements or
disburicments before the Borrower's mymcms are avaidable in the account’ muy not be qumd on amounts due for the
| murtmc insuranee prontium, |

: I the amsounts held by Lendes for Escrow Hems exced the arounts permitted fe bc beld by RES PA, Lender -huli
deal with the excess funds as regaired by RESPA. If the amounts of urds held by Lonider at any time are ot sufficiend to
- pay the Bscrow Jiems when due, Lenaer may notify the Borrower 2iid require. Bonowcr 10 muke up the shortage or

- doficiency us permitted by RESPA, . .

The Bscrow Pands aro pledged usaddtuouul securily for all sums sceured v ihis Smmty Instrument. If Bormower

tendery to Londer tho full payment of il xuch swms, Barrower's secount shal) be credited with the bulonce remaining for
all inxtalbment Hemx (), (b), and (&) and. any ‘MORguge insurance premimm instullzesnt that Lender has not becomne
ohligated 1oty 1o the Secretary, and Lender shall prompily refund any excess funds (o Bavower. Iiamediately priottoa
forcelosure s}xlc of the Property or ity acquinition by Lendes, Bnnomr 5 accounl shali-ve c-d1|ed with uny budance
remuining I?r wl instaliments for itoms (), (b), and (c).

3, Applicution ofPaymenls All puyments wndes puragraphs !mui?.uhunbwpplwd by Leades rs fllows:
Fimt, to the morguge inswmince premium (o be paid by Lender to the Scerclary or (© the miokthl; chasge by the
- Scerdlury insteud of the smonidily MR gage insumnee preainm;

Second, (o iy laxes, specind asscsaments, leaschold payniests or ground rents, and fire, ﬂood and other hazard - -

inRuranes ph preminms, a3 required;

'Third, te interest due under the Note;

Fourth, toamortization of the principul of the Noic;
ifth, 1o lute churges due under the Note,

- e o : : . '
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i} 4. Fire, Flood and Other Hazord Insurance, Borrower shall insure all improvements on the Property, whether
% now in existence or subsequently erected, against any hozards, casualties, and contingeneics, including fire, for which
& Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
#; Bortrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against -
2;- loss by floods o the extent required by the Secretary, All insutance shall be corried with companies approved by Lender,
&} “Fhe insurance policies and any renewals shall bo held by Lender and shall inchide loss payable clruses in fuvor of, and in
¥ o form aceeptable to, Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if sot
made promptly by Borrewer, Bach insurance company concerned is hereby authorized and directed to make payment for
such loss directly fo Lender, instead of to Borrower and to Lender jointly. Al or any past of the Insurance progeeds may
be upplied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secutity
Instrument, fitst 1o any delinquent amounts applied in the order in patagtaph 3, and then to propayment of principal, of - -
(b) to the restoration o repair of the damaged Property. Any application of the proceeds ta the principal shal? not extend
o pustpone the dus: date of the nonthly payments which are referred to in patagraph 2, or chenge the amount of such

- payments. Any evess insurince procecds over an amoun( tequired to pay all outstanding indebtledness unider the Note
and this Scourity Ingtiument shall be paid to the entity logally entitled thoreto. B o

In the event of foresiasate of this Sccurity Instrament or other transfer of title to the Property that extinguighes the
indebtedness, ull right, tito (! interest of Bortowoer in and to insurance policics in fotce shall pass to the putchaser.

5. Occupancy, Preservation. Maintenance and Protection of thw Property; Borrower'a Loan Application;
Lenssholds, Borrower shall vecupy, esicblish, and use the Property as Borrower's prineipal residence within sixty days
after the oxecution of this Security Gistarinont and shall continne to occupy the Property as Borrower's principal
resiclence for ot lenst one year after the date o necupancy, untess the Secretary dotormines this requirement will cuuse
undue hardship for Borrower, or untess sxternating clrcumstances exist which are beyond Borrower's control, Botrower
shall notify Lender of any extenuating cireiratanees. Borrowey shall nol commit waste o destroy, damage or
substantinlly change the Property or allow the Prosariy to deteriorate, reasonable wear and tear excepted. Lendor may
insnect the Property if the Property is vigant ot abandoned o the loan is in defoult, Londer may take reasonable action to
proteet and preserve such vaeant or abandoned Property Bowrower shall alse be in default if Borrowes, during the loan
application process, gave materinlly false of innccutnts infaraution or statements to Lender (of failed to provide Lender
with ‘any material information) in connection with the lowi svidenced by the Note, inciuding, bt nol limited 1o,
representations coneeming Bortowor's ncoupancy of the Propetiy asw principal residenco. If this Sceurity Instrument is
an a leasohold, Botrowst shall comply with the provisions of the feazs, ' Borrower acquires fee title to the Propesty, the
lenschold and fee titleshall not be merged unless Lendor agrees to the vesrgor in writing. ' '

6. Chargoes to Borrower and Protection of Lender’s Righis ia ‘ne Properly. Borrower shall pay ali
goveminenlal or munivipal chatges, fines and impositions that are-tio! inchuded i paragraph 2. Borsowes shull pay these
abligations on tims diteetly to the entity which is owed the rmunl. I fuilure to puv would adversoly affect Lender’s
intefest in the Propesty, upon Londer's teguest Botrowor ami promptly fuemish 10 Lander receiply evidencing these
peyments. _

. If Bourgwar fails to muke thiexe paymonts or the payments required by purugtaph 2, ovivtiz 4o parform any olher
covenanty wnd agreements contained in this Security Instrument, or there is o legal proceeding Wt may significuntly
ffect Lendor's tights in the Property (such s a proceeling in bankruptey, for sondemnation <t toenfotee laws ot

- roguintions), then Londor muy do and puy whutover iy necessary 1o proteet the vahus of the Property wau Londer's rights
inthe Property, including payment of ties, inzatd fnsurnngs wn othet Hems montioned in patugtaph 2.

Any ameais disbursed by Londer under thix pumrmph shal[ become an additionil debt of Botrowor atkl bo seoured £,
by this Securlty tnsteunent. Thego amounts shadl bear intorost from the dito of dishutsement, m the Noto rate, wwd ot the L.
optionof Lender, shall bo immedintoly due and payublo, o

7. Condemnation The proceeds of any iward or olaim for dumages, direet oeconsequential, in conneetion with uny
condemiintion or other taking of any part of the Property, or for conveyance in place of condemnation, are. horohy
wssigned and shatl bo paid to Londer to the extemt of the full smewnt of the indebiodness thad remuing unpuld under the
Note and this Securbty Instriment, Londor sholk apply such proceeds 1o the teduction of the indebledness under the Noio

_andd this Seourity Instrarnent, fimt (o any dolinguont wnounis spplied to the order provided In pamgraph 3, nnd then (o
propayment of principat, Any application of the procseds 10 the peineipal shall not exiend or posipons the due date of

w5,

4
'
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the monthly payments, which ere referred Lo in paragraph 2, .or change the amount of such peyments. Any cxeess
. proceeds over an amount required to pay all outstanding indebtedness under the Noteand this Security Instrument snall =~
_ bepaidtothe crtity Jegally entitled thereto. . | o e s eeanly Snsimment sl

; B.Fees.l.m!cr may (;oilecl- fees and chargés authotized 5}’ the Secretury.
9, Groundafor Acceleration of Debt,

_n')"_.!)efnull. Lender muy, 'cxcc"pt as limited by regulations issued by the Secrelary in the case of payment
“fefaults, require immediate payment in full-of all sums secured by this Secority Instramentir: :
(i) Borrower defaulis by faling to pay in {ull any monthly payment required by this Security Insirutient pror

o .f:,._,_ fo or on the due date of the next monthly payment, or | _' _' -
- {il) Bomowe defaulls by failing, for a period of thirty days, to perform any other obligations contained in s
o Security Instromen!. _ 4 ) | |

(b} Sal~ Without Credit Approval, Lender shall, if permitted by applicable ia und with the prior spprovel of
~the Secrelary, require immediate payment in full of all surs sccured by this Security Instruraent if: '
. (i) All or(oe:Lof the Propetly, or a beneficial interest in a trast owning all o part of the Property, is sold or
0 olherwise trunsierred (other than by devise or descent) by the Borrower, and . o,
- (i) The Properly & not occupied by the purchaser oF granice as his or her prineipal residence, or the purchaser
or grantee does 50 eceupy the Propeity but his or her credit has not been approved in accordance with the

.- requirements of the Stoictaty.

“(e) No Waiver, If circumstuie=s occur that would permit Lender to require immediate payment in futl, but
Lender does hot require such payments, Lender does not wive its rights with respect to subsequent events.

' (d) Regulatin_ha of RUD Secretary, Loty circumatonces regulations Issed by the Secretary will Jimit

- . Lender's rights in the cise of payment asfotits (o require immediate puysnent in full and foreelose if not paid.
This Securily Instrament docs not authorize aceeleration or foreclosure iff not permitied by regulations of the
Seeretary. o : ' . T

(e) Mortgage Not Insured, Borrower ugrees that shovid this Secutity Instrument and the. Note secured thereby
not be eligible for insurance under the Nutional Honsing Acuwithin 60 days from the date hereof, Lender tay, at
its option and notwithstanding anything in pamgraph 9, reqabicimmediate payment in full of all sums secured by
~ this Sceurly Insimiment, A written statement of any auther:<d agest of the Secretary dated subseuient (0 60
“days from the duts hereof, declining to insune this Sccutity Instriment, and the Note secored therchy, shall be
doemed conclusive proef of such ineligibilily. Notwithstanding the feirgoing, this option may nol be exercised
* by Lender when the unavailability of msuranee is solely doe to Lendor's failure 1o remit o motigage insurance
premium to Ui Sccretury. . . PR K

10, Rainatatemont, Borrower has a fight to be reinstated if Londer hus required invaediate payment in ful becuwse:
of Boreower's fuilure to pay an umount duc wnder e Note or: this Security Instrament. Shis right applies cver afler
foreclosure proceedings are instituled, To reinstate the Sceutity Instriment, Borrowes shaly Ladsr in o Jurp sum all
mimounis required (o bring Borrower's neconnt current iceluding, fo the extent they are obligations of Borrower under this
Securily Instroment, foreclosure costs and reasoneble and custommary atlomeys' fees and expenses prenerly ussociuted

. with the foreclosure proceeding. Upon reinstatement by Borrower, this Secusity strument und. the iéidigations ihal it
* seeures sl rennin 1 elfect wy if Lender had not required immediate puyment in full, However, Lender s not reghired
0 permit reinstatement ift (i) Lender has accapted reinstatement afier the commencerent of foreclosure proceedings
witlin two yeams imtnedistely preseding the commensemen of a corrent Toreclasure proceeding. (i) rinstatement will
preclizde foreclosure on different gromnds in the futare, or (ii) reinstatement will adversely affect the priosity of thc lich
- gpyereated by this Seeutity Instrument, : _
" _
. i{’. 13, Borrower Not Released; Forbearance By Lender Not n Walver, Extension of the time of paytem or
~ {1ymadifieation of amortization of the sums secored by this Security ltrument granted by Lender t any swveessor i
+ #iintereat of Borower shatl ot openuie 1o relcuse the liubity of the original Borrower or Borrower's successor in ilerest.
¢hemdor shusl notl be required (o conmence proceedings sgninst any suceessor in interest of refuse 1o extend tite for
pyiont or ollierwise modity amontization of Urs sums seosted by Wis Secunity Instament by feuson of uny detmnd
E;Ql'ynmlo hy the: originat Borower or Botrower's successons in intereat. Any forbesrance by Lender in excreising any night
oF remedy shall not be a waiver of or preclide tie oxereise of any right o remedy, ' ' ' ‘
' 3
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12, Suceqssors and Assigns Bound; Jolnt and Sevaral Liabllity; Co-Signers, Tho covenants mnd ugrcumcnm of

{ ') this Sccurity Instrament shull bind and bonefit the suceessors i assigns of Lender and Borrower, subject ta the

4 provisions of {mmgmph 9.5, Bortowor’s covenants and ngreomnents shill b jointand several, Any Borrower who co-signs

1,. this Security Instrument bit does not oxectit the Note: (a) I3 co-signing this Security Instrument ondy {0 sorgage, grant

3 -, andl convey that Borrowoer's intorest in the Pmpcﬂf undor ihe termy of this Svounty Instrament; (b} is siot personally

oblignted to pay the sums securcd by this Scourity lnstrumont; und {c) agrees that Lender and any other Botrower may

H ngreo to oxtond; modify, forbenr or make any accommodations with repud to the terms of this Seeutity Fstriment or the
(“I‘ Note without thut Borrowsar's conser.

13, Notices. Any notice to Botrower provided for in llus Security Instrament shall bo given by delivering itor by
maiting it by firsl class mail untess applicuble law reqoires use of anather method. The notice shali bo directed 1o the
© Property Addresa or uny other wddress Borrower designntes by notice to Lender. Aby nofive to Lender shall bo given by
firs) class mail 1o Lender's uddress stated herein or any address Lender designaies by notice to Botrower, Any notice
provided for in this Security instrament shall be deemed 1o have beeh given o chowur ot Lendcr when given as

- provided in this pargisph. _

14, Gowrnlng LW, Sevembllity. 'ﬂm Sewr:ly hwlmmcnt shall he governed by federai law and the law of the
jurisdiction in which the Pionerty is tocated. In the ovent that any provision or clause of this Security Insirument or the
Note conflicts with applieantc hw, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given offect witioutitc conilicting pmvmion To this end the provisions of this Sceutity lmlmMI wnil the,
Notc are declared to bu severnhle, N

15. Borrower's Copy, Borrower ::hu’l tx given one conformed copy of this Seeurity lns{mmcnt.

16, Assignment of Resits. Borrower unconditionally assigns and transfers to Lerder ali thc reais and revenues of the
'Property, Botrowet muthotizes Lender or Lende: s igents to colleet the rents and revenues and l:croby directs each tenant
of the Property to pay the renis to Lender or Linder's agents. However, prior to Lendet's notice to Bomower of
Borrower's breach of any covenant or agreement in thi-Seeurity Instrurnent, Bortower shall collect and receive wlf rents
and revenues of ihe Property as irustee for the benefil of Ynder and Bottower, This assigntnent of renls contitutes an’
absolute assi gnmcnt and not an sssighment for additional secunty only. -
If Lender gives noties of breach to Borrower: (s) all tentit esived by Borrower shall be held by Borrowet us trustoe
- for benefit of Lender only, to bo applied lo the sums secured by the Secuuty Instrument; (b) lender shall be entitled to
collect und receive ult of the rents of the Propenty; and () each tenant of the Propesty shaﬂ pay alkrents due and unpaid to
Lender or Lender’s agent on Lendur’s writien demand to the tenant, _ o
Bortower has not exectited any prior assignment of the tents anti has rotand will sot perform any act thnl--wmld
* nrevent Lender from exercising its rights under this paragraph 16.
Lendet shall not be requited to enter upon, take control of ar taintain the Fapetty before or afler gwmg nohce of '
breach to Borrower. However, Lender o a judicially appointed receiver may ac #u-a any time there is o breach. Any
* application of rents shall not cure or waive any default oz invalidate any other right or't sty of Lender. This assu;nmcnt :
of rents of the Property shall ierminate when the debt secured by the Sceurity Insttument is buid in ful!

NON-UNIFORMCOVFNANTS Borrowerand]..cnder furthet covenant and ngmasfol]ow‘ y

. 17, Foreclosure Procedure. If Lender requires !mmed!ate payment. in full inder para{xr P 9 l..ender may e
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect alh oz aenges incurred =
in pursuing the remedies provided in this puragraph 1‘1 including, but not limited to, rensonah)u attorneys' lees '
and ceslﬁof {itle evldence. '

_ 18. Reloase. Upcm payment of all sums secumd by this Secunly (m'mlmcnt Lendu ehnll relonse Ilus Scctmty w' _‘ ¥
: _Instmmn.nt without charge to Bormower, Bomwcr shall pay any recordation costs,

© 19, Waiverof Homestead, Bqnowcr_wmvcs gll nght ef hnmestcad cxcmptlon inthe Property

' | . '
. - [ B o
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20;Riders (o this Security Insirument. If ohe or mare ridess are executed by Bormewer and rcoordul together’ w:lh
this Svewrity Instrement, the covenans of each such ridet shult be incorporated into and shall smend and supplement the
~ chvenunts aid agreements of this Security lnhtmmmt us if the rider(s) were a put of this Sccumy Jm.lmmi-izl It'.‘hnck '
npphonblcbax ()] -

o Condominium Rider Graduaied Payment Rider X Cther | Specify)
Piunned Unit Development Rider Growing Equity Rider ~ AUJUSTABLE RATE RIDER

BY SIGNING BELOW, Burower :mccpla and agrees (o the terms conlamcd in this Sw.mty lns\mmmt and in sy ¢ o

. ndcr(s exixuted by Bt}m'»wcr W+ recorded w:lh:l

- Wilnesses: . C ' / _
_ T - ' 7 (Seal)

wwamo BOTO Borewer }

{Scal)
~Botrower

(Seal)

'STATEOFILLINOIS, 4“" - | T cumtyss

_ l;'."" . 3 ' : Y Namry Public in & for said county and state do hereby

i - Mify that. MAURILIO 80'.['0 AND ARMIDA SOTO AND VIRGILIV AOTO

pcrsonally known (0 me (0 be the same per;on(s) whosc

S nmne(s) hubucnbed tolhcfmsomg instrumeat, appested Sofore mehisday in person, and ackriov ¢ Sgsd thl. THEY.

“yighed and del .rc'edthasmdmsuumontas THEIR - frec and volumaryuct fort&cw.zr" putposes therein ;
. .wtfonh._ L s iz ovr™
o Gwennndcrmyhundandafﬁual‘scalthw DY ayer  Dec - veqc

MyComm:ssmnExplrcs. o . ?8}3—‘.9 ﬂ/\gﬂw
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PHA Cisa No.
13118116418 2021

ADJUSTABLE RATE RIDER LPADR

THIS ADJUSTABLE RATE RIDER is o this A9TH  duy of

DECEMBER . 1995 ,snidix Incorporntod into wad sheh be deemed to mmond snd

supploment tho Motipuge, Deed of Trust or Scourity Doed (*Securlly Instroment”) of' the same date glven

by the undersigned (“Bortower®) to seeute Bortowat's Noto ("Note*) to - BANX ONITED OF TEXAS
P88, 3200 BCUUTHWEST FREEWAY, #2000, HOUSTON, TRXAS 77027

(the *Latwrer®; of the same date wnd coveting the broparty disetibed th the Seoutity Invtrument and losated
al: 47267 ¥: ALBANY AVENOR, CHICAGO, ILLINOIS 60625

[Peoperty Addrom)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANJ'SHE MONTHL Y PAYMENT, THE NOTE LIMITS THE
AMOUNT THI BORROWL'S INTEREST RATE CAN CHANGE A'T ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS, in wddidun to the covenants und agreoments made in the bwudly
instrument, Borrower ond Lendor furthor coverart snd agreo ay (ol ferw:

INTERESTRATE AND MONTHLY PA\’MEN'I CHANGKES
~ (M) Change Date

Tho Interest tute mny chatige on lho first doy of 2PRIL 1937 ,und on that day
" of eagh suecceding year, "Change Date” mesns each date on wileh the interest rate umki oluubgu

(B) The Index
" Boginning with the Tiest Change Date, tho interest rato will bo Lavarl on a Indox, “Index" means the
- weokly avemge yicld on United Stotes Treasary Seeurites ucjusted to & constanit miaturily of ohe year, oy
made availabie by the Pecerat Reserve Board, “Curtent Index” muans the tmos? sseent fidex figare avallable
30 days before the Chassge Date. I the Index (as defined ubuvc) is no longer availabls, Lender will use as n
how Index uny index prescribed by the Secrclagy. As used in this Rider, *Scersticy means the Seorctary of

Housing end Urban Development of his or her dwignw " Lender will give Borro wer actice of the new
- Index.

(W] Cnh.ulutiun uflnteml Rate Changes ' '
Beforo each Chungo Date, Lender will eoleuduto n new intut.sl rate by adding a margin of :
THREE AND 000/1000 percentage pointis) ( - *3,000 %)
io the Curtent Index and vounding the sum to the nearest one-sighth of one percentage point (0.125%). -

Subject 10 the limits stated in paragraph (D) of I‘.hl‘i Ridor, this rounded amount will be the now iutcmt tafe
un!!l the next Change Dute, .

(D) Lim{ta on Intorest Rate Chnngea
The interest rate will never increase or deerease by more than one pcrcmwge point (1.0%) on any

single Change Pute, The § mtmst mate will nover be more thun five percentage points (5.0%) higher or lower

than the initial interest rate.
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() Catculation of Fayment Change . \ .
1 tre lntorest yate changes on a Change Dute, Lender will caleulie ihe umount of mosthly I;uymml of
"~ principal andd interast which wonld bo necessary to fepay the unpid principal balance in full of Gee mmuﬁ? :
dato ul tho pow intersst sule though substantially equal paymenta, b making such caleulation, Lender will
-+ use {he uapaid principal balance which would be owed on the Change Date if there hod leen no default i
- payment o the Note, reduced by (he antouss of any prcm{mcms to principal. The result of this caleulation
- will be the wmoant of The new monthly payment of principa and imcsest,

{F) Notlce of Changen - - :

- Lanider with give niotico to Borrower of ahy chango in the interest twle wd momhly puymeni winotit.

The notico must be givenat feost 25 days before the new mohthly payment smoint is duc, and must sel forth
() e lats 2 o notice, (i) the Change Date, (1) the old interest rfe, (iv) ibe new intesest rate, (v) the new
© monthly pavinent wiwwant, (vi) the Cument Index und the date it was published, (vii) the method of
enlenluting thc change in monthly payment smount, and (vili) any other information whicl: may be sequired

- by law from tine .o lime.

(G} Effoctive Lt of Changes _ . ' ' -
A pew interost ¢ cdeulited in nccordunce with paragraphs (C) and (D) o thix Rider will become
- sifective on the Change Dvie. Borrower hufl make u payment in the new inonthly amotint hegitming onthe
- fiest payment date whicii vocore al least 25 days afler Lender hus given Bomowse the noliee of changes
- pespuived by paragraph () of (has <er, Borrower sholl have no obligatiun to puy any increasc in the momhly
yinent anount culovtited in necordenee with pu.nﬁmph (B) of thix Rider }qr any payment dute occarang
o8 than 28 days afor Lender has given the reguired notice, If the monthly puyment amount culeulated in
uscordnve with patagraph (1) of e Rider deerensed, but Lender fuiled 1o give timely totice of the
de¢rease and Borrower thade any monibily payment amounts exeeeding the payment amount which should
"have been stalod in a timeby nolice, then Borieaer b the option to cither () demand the retum to Borowet
of any oxess payment, with intorest tieteon ul U Note rate {a tute equud 1o the interest rate which should
havo been stated 10 a limely notice), ;im“) request thid any exeess peyment, with interest tercor at the Note

rke, be applicd as payment of principal, Lendet's ciligition to setumn any excess paymen with iblcrest on
demund is not assignable eved if the Note is otherwise warigred before the demand for retum is made., :

. BY SIGNING BELOW, Borrawer wecepts and zism.': i+ th torms and covenants containcd in Wis
Adjustuble Rate Rider, . _ .

-

, . (Seal)
/IRG »Borrowr

_{Seal) / /
SBorower . ARMIDA SOTO- - ‘Borrower
{ Space Below Thix Line Reserved for Acknowledgment] cmemmemmrml v s s e

I ‘ . LFADR
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