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MORTCAGE

THIS MORTGAGE IS DAYED JANUARY 3, 1996, betwean ERVIN GEISLER, JR. and ROSEMARY GEISLER, HIS
WIFE, whose address Is 85 BRINKER ROAD, BARRINGTON HILLS, . 80010 (referred to below as "Grantor”);
and Suburban Bank of Burrington, whose address |s 333 N. Northwes: riwy., Barrington, IL. 60010 (referved to-
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wr.ipits, and conveys to Lender all
of Grantor's right, titic, and inlevest in and to the following described reai property, ‘wigetner with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenancss; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating 10 the rcal property, includiiz ‘wimout limitation
all minerals, oil, gas, geothermal and similsr matters, located In COOK County, State of Iirois (the "Real
Property”):
LOT 12 IN LARRY PONTARELLI SONS iNCORPORATED SUBDIVISION IN THE WESY 1/2 OF THE
NORTH WEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE t2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS. &

The Real Property or ita address is commonly known as 8610 WEST SUMMERDALE AVENUE, CHICAGO, IL C‘
80656. The Real Property tax identification number is 12-11-116-027.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all leases of the Property and
ajl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Pioperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commeccial
Code. All references to dollar amounts shall mean waounts in lawful money of the United States of America.

Grantor. The word "Grantor® means ERVIN GEISLER, JR, and ROSEMARY GEISLER. The Grantor is the
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mortgager under this Mortgage.

Guarantor. The word "Guarantor” means and inclades without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes witheut limitation ali existing and future
improvements, buildings. structurcs, mobile homes affixed on the Real Property. facilities, additions.

repiacements and other constiuction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Gramior or expenses incurred by Lender

to enforce cbligations of Grantor under this Mortgage, together with interest on such amcunts as provided in
this Mortgage. 'n addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest therern, of Grantor to Lender, or any one or more of them, as well »5 all ¢laims by Lender against
Grantor, or uny orie or more of thewn, whether now existing or hereafler arising, whether related or unrelaied to
the purpose of the Note, whether voluntary or otherwise, whether due or net duc, absolute or contingent,
liquidated or unliquicatzd.and whether Grantor may be liabie individually or jointly with others, whether
obligated as guarantor or aipzrwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any ststute =t Jimitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. At a2 ume shall the principal amount of indebtedness secured by the Mortgage,
not Including sums advanced ts protect the security of the Mortgage, exceed $1,000,000.00.

Lender. The word "Lender” means Subu-Uan Bank of Barrington, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means thiz Mortgaye between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or ~redit ngreement dated Jenuary 3, 1996, In the original
principal amount of $300,006.00 from Grantor tu.Lznder, together with all renewals of. extensions of,
modifications of, refinancings of, consolidations of, and suUsiitutions for the promissury note or agreement.

The interest rate on the Note is 8.500%.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
gcrsonal property now or hersafter owned by Grantor, and now or :creafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replaceme.nts of, and all substitutions for, any
of such ?roperty; and together with all proceeds (including without limitat’on all insurance procesds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Fermonri Preperty.
Real Progderty. The words "Real Property” mean the property, interests and rigats described above in the

"Grant of Mortgage" section.

Related Documents. The words "Relatcd Documents” mean and include without limitation all promissory
notes, credit agresments, loan agreements, environmenlal agreements, guasanties, secursity’ rgreements,
mortgages, deeds of trust, and all other instruments, agreenyenis and documents, whether nov/ ¢. hereafter
cxisting, sxecuted in connection with the Indebtedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Froperty.

> THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

w7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) .

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

2 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

5. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender al)

,‘.i:’ amounts secured by this Mortgage as they become duc, and shall sirictly perforin all of Grantor's obligations

V¢ ufder this Mortgape.

9 POSSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:
Possession and Use. Until in default or until Lender exercises its right 1o coliec! Rents as provided for in the
Aszignmen: of Rents form execuled by Grantor in conneclion with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardouz Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
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"threalcned rolease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lisbility Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautherization Act of 1986, Pub. L. No,
99499 {"SARAQ. the Hazardous Materinls Transportation Aci, 49 U.S.C, Section 1801, et seq., the Resource
- Conservation and Hecovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable state or Federal laws,
.+ rules, or regulationy adopted pursuant to any of the foregoing. The terms "hazardous waste” gnd "hazardous

' substance” shall alsu include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbostos, Grantor represents and warrants to Lender that: &e} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relesse of any bazardous waste or substance by any person on, under, about or from the Pmp:orcr{r;
(b) Grantor has no knowledgs of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{_
any prior owners oy occupants of the Property or %i) any actual or threatened litigation or claims of a:g ind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowled by
Lender in writinyg. (1) neither Grantor nor any fenant, contractor, agent or other authorized user of the Property
shall use, gerieints, manufaclure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or _{rom the Pioperty and (iir any such activity shall be conducted in compliance with all
applicable federal, stave, and local laws, regulations and ordinances, including without limitation those laws,
ragulations, and ordipwnces described above. Grantor authorizes Lender and its agents to eater upon the
Property to make =ach inapections and tests, at Granlor's expense, a5 Lender may deem approprinie to
doterminte compliance of tic Property with this section of the Mortgage. Any inspections or tests made by
Lender shail be for Lender’s rirposes onfy and shall not be construed to create any responsibility or liability
on the part of Lender lo Graito! or to any other person. The representistions and warranties contained herein
are based on Granlor's duc-uiligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relasss and waives any future cleims against Lender for indemnity or
contribution in the event Grantor dceumes liable for cleanup or other costs under any such laws, and (k)
agrees to indemnify and hold harmless Londer against any and all claims, losses, liabilities. damages,
penalties, and expenses which Lender moy direcily or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or ag & consejquence of any use, generation, manufacture, storage. disposal,
release or threatened release occurning pricr to Crantor's ownership or interest in the Property, whether or not
the same was or should have been known toc-Girantor. The provisions of this section of the Morigage,
iccluding the obligalion to_indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nel be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure ot otherwise.

Nulsance, Waste. Grantor shail not cause, conduct or paripit any nuisance nor commit, permil, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property.  Without limiling the generality of the
foro‘gomg. Grantor will not remove, or grant to any other party the right to remove, any timber, mineraly
(including oil and gas), soil, grave! or rock products witheut the priur written consent of Lender,

Removel of iImprovements. Grantor shall not demolish or remce¢ any Improvements from the Real Property
without the prior writien consent of Lender. As 8 condition to the remeval of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to .repiace such Improvements with
improvements of at least equal value, :

Londer's Right to Ener. Lender and its agents and representatives may entes vuon the Real Property at all
reasonable times to atiend to Lender's interests and to inspect the Property lor ‘purposes of Grantor's
complisnce with the terms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with-aii laws, ordinances, and
regulations, now or hereafler in cffect, of all governmental suthorities applicable to the use or reoupancy of the
Property. Grantor mey conlest in good faith any such faw, ordinance, or regulation and witkic!a compliance
duning any proceeding, including appropriaie appeals, so long as Grantor has notified Lender in-writing prior to

doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not(jecpardized.
Lender may require Grranfor to post adequate securily or a surety bond, reasonably satisfactory fo Leocer, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shail do all :
other acts, in addition to those acts set forth above in this section, which from the character and nse of the -
Property are reasonably nscessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all U

I
tu

r
sums secured by this Mortgage upon (ke sale or transfer, without the Lender’s prior written consent, of all or any S
v . el
part of the Real Property, or any interest in the Real Propesty. A “sale or transfer” means the conveyance of Real yooo
Preperty or any right, title or interest therein; whether legal, beneficial or equitable, whether volumtary or ¢
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold Lo -
interest with a term greater than threa (J) years, leuse-option contract, or by sale, assignment, or transfer of any f"“
benceficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance w2

of Real Property interest. If any Grantor is & corporation, partnership or limited liabitity company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limi'ed )iability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise is prohibited by federal law or by Illinois law.

LAXES AND LIENS. ‘The following provisions relating to the laxes and liens on the Property are a prct of this
origage. .

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroil iaxes. special
taxes, assesstments, water charges and sewer service charges levied apainst or on account of the Pruperty,

and shall pey when due all claims for work dune on or for services renderad of snaterial furnishied 10 the
Property. Grantor shail maintain the Property free oi all liens having priority over oy equal o the inierest of
Lender under this Mortgage, except for the i:en of taxes ard assessments not due, and =xcepi as olberv ise
provided in the foilowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in conneciion with 8 good
faith dispute over the obligation to pay, s lon(z, as Lender’s interest in the Propenty is not jecpardized. Ih 1 lien
arises or is filed as a resvit of nonpayment, Grantor shall within fifteen (15) days after the lien arises .r. if 2
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of th: iica, or if

uested by lender, deposit wilk Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lna>r in an amount sufficient to discharge the lien plus any costs and atomeys' fees or other
charges that could sccrue as a result of a foreclosure or sele under the lien, In any contest, Grantor shall
defend itself and Lendsr and shail satisfy any adverse judgment befors enforcement ageinst the Propeny.
Gran;:;_ shall name lander as an edditional obligee unﬁcr any surcty bond furmished in the contest
proceedings.

Evidence of Paymen!. Grantor shall upen demand furmish to Lender satisfactory evidence of payment of the
taxes of assessments and shall aviaorize the appropriate goverrunental official 10 deliver to Lender at any time
a written statement of the taxesard sssessments against the Property.

Notice of Construction. Granltor shatl notify Lende: at least fifteen (15) days before anif wark is commenved,
any services are furnished, or any muter.s's are supplisd 10 the Property. if any mechanic's lien, materialmen’s
fiep, or other lien could be asserfed ¢a account of the work, services, or materials and the cost exceods
$10,000.00. Grantor will upon request of Lender fumish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such imnrovements,

:‘POPERTY DAMAGE INSURANCE. The folicwirg provisions relating to msuring the Property are a pan of this
ortgage.
Meintenance of insurance. Granier shall procire and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement omsi: for the full insurable value covering all
!m&mvemcms on the Real Property in an amount sufficient fo.avoid ai;z!icat_iun of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such forin as may be reasonably acceplable to Lender. ‘Grantor shall deliver to Lender certificates of
coverage frum cach insurer contaiming a stipuiation that coversge wiihnot be cancelled or diminished without a
minimum of ten (1() days’ prior writien notice to Lender and no! mnmininF any disclaimer of she insurer’s
liability for failure ta give such notice. Each irsurance policy alsu sitall include an endorsement providisg that
coverage in favor of Lender will not be impaired in any way by aexl[y_..ct, omisgion or default of Grantor or any
other person. Should the Real Property at any time become located in an arer designated by the Director of
the Feders]l Emergency Management Agency as a spzcial flood hazard erce. Crantor agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required ‘o iender and is or becouw
avatiable, for the term of the loan and for the full unpaid principal balance of the toai cr the maxiinum imit of
coverage that is available, whichever is less,

Application ot Proceeds. Grantor shall promptly notify iender of any loss or damage to the Propeny if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make prour of losy if. Grartor fails o
do so within fiftcen (15) days of the casualty, Whether or not Lender's security is impaired | Lerder may. at its
election, apply the proceeds to ihe reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repeir of the Property. 1f Lender elecis to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or desiroyed !mprovements in a manner satisfactory o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which heve not
been dishursed wiihin 180 days after iheir receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
fre y accrued interest, and the remainder, if any, shall be applied to the prnncipal balance of the
s gbtodéless, If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage al any trusiee’s sale or other sale held under the
provisions of this Mortgage, or m any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Mcatgage, or if any action or
g"rocccding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's

chalf may, but shall not be required to, take any action that Lender deems appropriaie.  Any amount that Lender
expends in s¢ doing will bear intersst at the rate provided for in the Note from the date incurred or paid by Lender
to the date of reL)a(mcm by Grantor. All such expenses, at Lender’s option, will {(a} be payable on demand. (b}
be added to the balance of the Note and be apperfioned umong and be payabic with any installment puyments to
become duc during either (i) the term of any agghc&ble insurence policy or (i) the remeining term of the Note, or
(c) be treated as a balloon payment which will be due and paysble at the Note's maturity.  This Morigage also will

secure payment of these amounts. The rights provided for in this paragraph skall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defav’.. Any such action by Lender

Page 4
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;-; ;t;ﬁll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have -

& VN\I’ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propérty are & part of this -
r ortgage. ‘ . _

) Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
[ simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insnrance policy, title report, or final title oqimon issued in favor of, and accepted by, Lender in
i connection with this Mortgage, and (bgmGrantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defanse of Title. Subject to the exception in_the paragraph above, Grantor warrants and will forever defend
the titie to the Properly against the lawful claims of all persons. In the event any action or proceeding is
commenced ihat questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may he the nominal party in such proceeding, but Lender thall be
entitled to participute in the proceeding und to be represented in the proceeding by counsel of Lender’s own
choice, and Gramor will delives, or cause to be delivered, to Lender such instruments as Lender may request
from time to lime 1 permit such participation.

Compliance With »#2, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Yawr, ordinances, and regulations of governmental authorities. .

CONDEMNATION. The follewiag provisions relating to condemnation of the Propesty are a part of this Mortgage.

Hcation of Net Proceed. 'If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purckarz in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the sward be applied to the lndebtedness or the repair or restoration of the
roperty. The net proceeds of thooaviard shall mean the swerd after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Pfocladlnqt. If any proceediag in condomnation is filed, Grantor shall promptly noli‘f! Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor mey the nominal party 1o such procecding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding fy counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such inst;uments as 11ay be requested by it from time to time to permit such
participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYEINMENTAL AUTHORITIES. The following provisions
relating to governmental taxey, fees and charges are o part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lsadér, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requisied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor_shall reimburse Lender «or all taxes, as described below, together
with all expenses incurred in recording, perfecting or contipuing thisviorteage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registe:ing ‘his Mortgage.

Taxes. The following shall constitute taxes to which this section npplies: () 2 specific tax upon this type of
Mo_rtﬁaée or upon all or La;nJ part of the Indebtedness secured by this Mortgage: \b) a specific lax on Grantor
which Grantor is authorized or required to deduct from paymenis on the Indebledresy secured by this type of
Mosigage, () a 1ax on this type of Moﬂg}:ge chargeable against the Lender or the licides of the Note; ane (d)

{

:3 specific tax on all or any portion of the Indebtedness or on payments of principal ‘and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applics is cnucted subsequent fo 'ne. date of this
Morigage, this cvent shall have the same effect as an Event of Defanlt (as defined below), ans Tender may
exercise any or all of its svailable remedies for an Event of Defsult as provided below unless Girantor either
(a} pays the tax before it becomes delinquent, or (b) contests the tax as provided sbove in the anes and

Lielr:: s‘ljcction and deposits wilh Lender cash or a sufficient corporate surety bond or other security saiisizclory
1o nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiony relating to this Morigage as a

security agreement are a part of this Mortgage. e
Security Agreement. ‘I%is instrument shall corstitute a securily agreement to the extent any of the Property ¢
constitutes fixtures or other personal propert.y. and Lender shall have all of the rights of a secured party under ‘wot
the Uniform Commercial Code as amended from time to time. .
Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever -
other nction is requested by lender to perfect and continue Lender's secunty interest in the Rents and [#6]
Personal Property. ' In addition to recording this Mortgage in the real property records, Lender may, at any G

time and without further authorization from Grastor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statzment. Graator shall reimburse Lender for all expenses incurred in perfecting or =
conlinung this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at @ place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demard from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concern:ng the security interest granted by this Mortgage muy be obtainzd (each as required by the Uniform
Comme-.'cngal Code), zre as stated on the ﬁr};l page of lﬁisg Mortiagc. ( e 4

Y |
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
uested by Lender, cause to be filed, recorded, . filed, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any end all such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, continuation statements, :nstruments of further
assurance, certificates, and other documents as may. in the sole opinion of Lender, be necessary cr desirable
in a.der to effectusie, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docunients, and (b) the tiens and security interests created by this Morigage
as first and prior lizcns on the Property, whether now owned or hzreafter acquired by Grantor. E‘:ﬁess
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragruph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragmaph, Lender may |
do so for and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby |
irrevocably sppoiats ' ender as Granlor's attorney-in-fuct for the purpose of making. executing, delivering,

filing, recording,end doing all ciher things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the 1naf’es referred 1o in the preceding paragraph.

FULL PERFORMANCE I Grantor pays all the Indebiedness when due, and otherwise pesforms all the obligations
imposed upon Grantor unucraiis Mortgage, Lender shall exscute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stat:ments of termination of any financing statemer’ on file cvidencing Lender's :
security interest in the Rents und \he Personal Property. Grantor will tpuﬁ« if permitted by applicable law, any
reasonable termination fec as deterriined by Lender from time to time I, however, payment is made by Grantor, |
whether voluntarily or ctherwise, or by suarantor or by ary third party, on the Indebtedness and thereafier Lender
is forced fo remit the amount of that piyries: (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or stute bankruptcy law or lav for the relief of debtors, (b) by reason of any judgment. decree or order
of any court or administrative body having julisdiction over Lender or any of Lender's property. or (¢) by reason of
any seitlement or comprise cf any claim macs by Lender with any cizimant (includ'}ag without limitation Grantor),
the Indebtzdness shall be considered unpaid for (he purpose of enforcement of this Mo:igage and this Mortgage
shall continue to be effective or shall be reinstated “as the cuse may he, notwithstanding any canceliation of lﬁis
Mortgage or of any note or other instrument or agmiment evidencing the Indebtedness and the Property will
continue (o secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shali be bound by an'’ julgment, decree, order, settlement or compromise
relating 1o the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default (*Event of Default")
under ihis Mortgage: _
Default on Indebtedness. Failure of Grautor to make any payriesi when due on the Indebtedness,
Defaull on Other Payments. Fsilure of Grantor within the timc required by this Monga}c o make any
pnynl).cnt for taxes or insurance, or any other payment necessary to preveut Sling of or to effect discharge of
any lien.
Compllance Default. Failure of Grantor to comnply with any other tecri, dbligation, covenant or condition
contained in this Mortgage, the Note or in any of the ﬁela!ed Documents.
Default in Favor of Third Parles. Should Grantor defaull under any loan extension of credit, security
agreement. purchase or sales agreement, or any other ugreement, in favor of any other (reditor or person that
muy materially affect any of Grantor's K{operty or Grantor's ability to repay the Now or-Grantor's ability 1o
perforin Grantor's obligations under this Mortgage or any of the Releled Ducuments.
False Statements. Any warranty, representation or stalement made or famnished to Lender by i on behalf of
Grantor under this Morigage, the Note or the Related Documents is faise or misleading Za_ any materinl
respect, either now or at tﬁe time made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full Jorce and
effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time :nd for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a veceiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workowt, or the

g , commencsment of any proceeding under any bankruptey or insolvency laws by or against Grantor.

o) © Foreclosure, Forfelture, etc. Commnencement of foreclosure or forfeiture proceedings, wicther by judicial

M procesding, self-help, refussession or any other method, by any creditor of Grantor or by any governmeinial

o . agency against any of the Property. However, this subsection shall not apply in the event of a good faith

v * dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
"] forefeiture Eomceedin , provided that Grantor gives Lender written notice of such claim and furnislies reserves

' or a surety bond for the claim satisfactory to Lander.

) Breach of Other Agreememt. Any breach by Grantor under the terms of any cther agrecment between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
?ny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.,

Events Affecting Guarantor. Auy of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
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under, any Guaranty of the Indebtednesy. Lender, at its option, may, but shall not be required ta, permit the
Guarantor's estate 10 assume unconditmnallz the obligations arsing uader the guaranty in a mann-r
satisfaciory to Lender, and, in doing so, cure the Event of Deafault.

Adverse Change. A rmaterial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired. . L C

Insecurly. Lender reasonably deems itself insecure,

Right to Cure. §f such a failure is corable and if Grantor has pot been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defuult
will have occurred) if E.‘nmor, after Lender sends wrilten notice demancﬁnrg cure of such failure: (a) cures the

_faiture within fifteon (15) days; or (b) if the cure requires more than fifleen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary sieps
sufficient 1o produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optior, may exercise any one or more of the {ollowing rights and remedies, in addition to any other
rights or remedies g ided by law:

Nccelarate Induotzdness. [ender shatl have the right at its option without notice to Grantor to declare the
entire [ndebtedness iruradiately due and paysble, including any prepsyment penalty which Grantor wnuld be
required 1o pay. | RS Lo L. , o
UCC Remediles. With rmypnt to all or any part of the Personal Property, Lender shall have afl the rights and
remedics of a secured party unds; the Uniform Commercial Cade.

Collect Rems. Lender shalf b=ve the right, without notice to Grantor, to lake possession of the Property and
collect the Reats, including amouris past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebtedivess * In fuvtherance of this right, Lender may require any tenanmt or other
user of the Property to inake paymonis of z20t or use fees directly to Lender. 1F the Rents are collected by
Lender, then (irantor irrevocably designates ‘Lender as Grantor’s attorney-in-fact to endurse instruments
received in payment thereof in the name of Grantor and lo negotiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in r:zonse to Lender’s demand shall setisfy the obligations for
which the payments are made, whether or not ary proper grounds for the demand existed. nder may
exercise its rights under this subparagraph either inporsaa, by agent, or through a receiver,

Morigagee in Possession. Lender shall have the rigat 1o be placed as morigagee inn possession or o have a
receiver gppointed tc take possession of all or any part of the Property, with the power (o protect and preserve
the Property, to operate the Property preceding foreciosure or safe, and (o cotlect the Rents from the Property -
and apply the proceeds, over and above the cost of the seccivership, ngainst the Indebtedness. 'The
mortgegee in ;f)osscssion or receiver may serve without bond * permitted by iaw. lender’s right to the

_ intment of a receiver shall exist whether or not the apparra? value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall ‘not disqualify a perscn from serving as a
receiver.

Judicial Foraclosure. Lender may obtain a judicial decres foreclosing Grantar's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by ugplicablt{ law, Lender may obtain_« iidgment for any deficiency
remaining in the Indebledness due to Lender afler application of &l amounts receive< from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongene or the Note or
available a1 law or in equity.

Sale 0! the Property. To ‘he extenl permitted by applicable law, Grantor hereby waives any sl gl right fo
have the property marshalled. in exercising its rights and remedics, Londer shall be free to seli elt or any part

of the Property together or separately, in one sale or by separate sales, Lender shail be entitled to sid at any
public sale on alf or any portior of the Property.

Notice of Sale. Lender shall give Grantor reasoneble natice of the time and piace of any public sale of the
Personal Property or of the time after which any privale sale or other intendad disposition of the Personaj
Proparty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the saie or disposition,

Walver; Elsction of Remedies. A waiver by any Enrty of u breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complisnce with that provision
or “;ndv other provision.  Election by Lender lo Fursuc any remedy shall not exclude purmit of any other
remedy, and an clection to make expenditures or Iske action to perform an obligation of Grantor under this

Mor;gnge after faiflure of Grantor to perform shall not aifect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Atiomeys’ Foes; Expenses. 1If lender instilntes any suit or action 1o epforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as sttoineys’

fees at trial and on any aspoa}. Whether or not any court action i involved, ail reasonable expenses incurred

by lender that in Lender's opinion are necessary al any time for the protection of its interest or the

enforcement of s rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate Yrovidcd or in the Note. Expenses covered by this
grlgh include, without limitation, however subject lo any limits under applicable law, Lender's attomeys’

ees and Lender’s logal expenses whether or not there Is a [awsuit, including attorneys’ fees for bankruéncy

proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
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anticilpalud post-judgment collection senvices, the cost of searching records, obwiaing title reports (including
foreclosure reports), surveyors’ reports, and appraisal (ecs, and litle insurance, to the exient permified by
applicable law, Grantor aiso will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR ANDO QTHER PARTIES. Any notice under this Mortgage, including without limitation any
rotice of default and any notice of sale to Grantor, shall be in writing. may be be sent by telefacsimilie. and shall

e effective when actualli' delivered, or when deposited with a nationally recognized ovemight courer. or, if
mailed, s 18!l be deemed effective when deposited in the United States mail first class, certified or registered mail,

po tage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any pasty may change its
address for notices under this Mortgage by giving formai written notice to the other parties, s;}vlcctfying that the
Furposc. of the potice is to change the party's address.  All copies of notices of foreclosure from the holder of any

ien which bas priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed al all times of Granter's current address.

MISCELLANEOUS PROVISIONS. The following misceHancous provisions ars a pait of this Mortgege:

Amendments - This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the-parties as to the matters set forth in this Morigage. No akeration of or amendment to this

orlgage shall be erfective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the altersisor, or amendment.

Applicable Law. “his Klortgage has bean delivered to Lendér and accepted by Lender in the Siate of
inols. This Mortgage ¢! be governed by and construed In accordance with the laws of the State of
lilinots.

Caption Headings. Capiion headizigs in this Mortgage are for convenience purposes only and are not to be
used {o interpret or define the proviticns 6f this Mortgage.

Merger. There shall be no merger of the lierest o estate created by this Morigage with any other interest or
cstate in the Property at any time held Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor wader this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Graptor.” ~fhis means that each of the persons signing below is
responsible for &l obligations in this Murigage.

Severabllity. If = court of competent jurisdiction finds any provision of this Mortgage 1o be irvalid or
unenforceable as to any person or circumstance, such Gadiag shall not render that provision invalid or
uncnforceable as to any other persons or circumstances. 17 jzasible, any such offending provision skail be
deemed to be modified to be within the limits of enforceabilivy o/ validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morgage on transer of Grantor's inlerest.
this Mortgage shall be binding upon and inure 1o the benefil of the partics, their successors and assigns. 1f
ownership of the Property becomes vested in a person other than Grantor, iLerder, without notice to Grantor,

m dcar with Grantor’s successors with reference to linis Mortgage and(\. Indebiedness by way of
:'05 = er:.;wc or extension withowt releasing Grantor from the obligations of this nurirage or liability urder the
ndebredness.

Time is of the Easence. Time is of the essence in the performance of this Mortgage,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights ‘ang benefits of the
homestead exemption laws of the State of [ilinois as 1o all Indebtedness secured by this Mortgaee:

Walvers and Consents. Lender shall not be deemed to huve waived any rights wader this Mortgase (or under
the Related Documents) unless such waiver is in writing and signed by iLender. Ve delay or omies'on on the
part of Lender in exercising any right shall opesate as 8 waiver of such right or any other right. A-waiver by
uny parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the partg's right otherwige
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwesn Lendes and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transacticns. Whenever consent by Lender is required in this Mortgage.
the granting of such consent by Lender in any instance shall not constitule continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"+ GRANTOR AGREES TO ITS iERMS.

. GRANTOR:

x <z é, g/ [

. ERVIN bEfsu:'n 5 (

i —

| WAIVER OF HOMESTEAD EXEMPT!QAL/

/_J,

) am slgﬂlng this Walver o ead ExempﬂoWe of expressly releasing and waiving all
Nghts and banefits of the omestoaa R on | the State ot liinois as to all debis secured by this

Mortgage. I ndor;land t fﬂme no ﬂn the affirmatilve covenants In this Morigage.
‘\
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INDIVIDUAL ACKNCWi EDGMENT

STATE OF RN DS )

} 88

COUNTYOF | PXE )

On this day before me, the undersigned Notary Public, personally appeared ERVIN' GEISLER, JR.; and
ROSEMARY GEISLER, 10 me known to be the individuals described in and who executed th: Mortgege, and

acknowledged that they signed the Mortgage as their free and valuntary act and deed, for the uses zad purposes -
therein mentioned.

Given u my hand and official seal this _ 2 day of-slk N r/}/ , 18 Zé_

By L ro—d ¢ ﬂ/ \'«'Vﬂ,v\ Reslding at
Notary Public In and for the State of E [ ey, S

My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF }
)} ss
COUNTY OF )

On this day before me, the undersigred Notarv Public, personally appegred . wne known {0 be the
individaal described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, tor the uses and
purposes therein mentioned,

Given under my hanc and officlal sealthis _~ day of , 19

Residing at

By

Notary Public in and for the Stels of

My commission expires

INDIVIDUAL ACKNOWLEDGMENT

88

STATE OF _ )
j

COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeicrd _+ to me known to be the
individual described in and whao executed the Waiver of Homestead Exetagtion, and acknowledged that he or she
signed the Waiver of Homestzad Exemption #s his or her free and voluntary act and deed, for 1he uses and
purposes therein mertioned.

Glven under my hand and official seal thi ____dayof ) , 19

By Residing at

Notary Public in and for the State of _

My commission expires
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