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Cermak Road
Cliicago, i 60€0Q

ASSIGNNIEMT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 11, 199:. between Sonia Cossio, An unmarried person,
whose address Is 731 N. Noble, Chicago, IL 80822 (referred to oidow as "Grantor”); and Metropolitan Bank &
Trust Co., whose address (s 2201 W. Cermak Road, Chicago, I 72G08-3996 {referred to below as "Lender”).

ASSIGNMENT. For vaiuabie consideration, Grantor assigne. granis a sontinuing security interest in, and

conveys to Lender 8ll of Grantor's right, title, and imereat in and to the Sents from the foﬂowing deecrlbed

Property lacated In Cook County, State of lllinols: ‘

PARCEL 1:

LOTS 4, 5 ARD 6 IN BLOCK 17 IN BICKERDIKES ADDITION TO CHICAGL AND LOT 16 (EXCEPT THE
WEST & 2/10 FEET THEREOF) IN THE SUBDIVISION OF LOT 1 IN HAMBLZTONS SUBDIVISION OF
BLOCK 1 IN ARMOURS SUBDIVISION OF THE SQUTHEAST CORNER OF T:F WEST 1/2 OF THE
NORTHWEST /4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 7¥.c THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, iLLINOQIS. PAKRCEL 2: LOT 18 (EXCEPT THE :AST 22 810 FEET
THEREQOF) iIN THE SUBDIVISION OF LOT 1 IN HAMBLETON'S SUBDIVISION CF . BLOCK 1 IN
ARMOUR'S SUBDIVIS!ON OF THE SOUTHEAST CORNER OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECYION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 1453-1458 W. Grand Averue, Chicago, IL 60622
The Real Property tax identification number is
17-08-131-008;17-08-131-009;17-08-131-010;17-08-133-031; 1 6 }08c £ 4.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise dalined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar emounts shall mean amountis in tawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lander, and
includas without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events ot
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now ir force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any lime, and even though no defauit
shall have occurrad under this Assignment, to collect and receive the Rents. For this purpose, i.ender {8 hereby
given and granted the following rights, powers and authority:

Nolice lo Tenants. Lender may‘ send notices 1o anr and all tenants of the Property advising them of this
Assignment and directing all Rents 10 be palid directly t¢ Lender or Lender's agent.

Enter the Property. Lender m%y‘ enter upon and take possession of the Property, demand, collect and raceive
from the tenants Or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
rgcor\;as p?%sesston of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the D:aperty. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay *ae costs thereot and of all services of all employees, including their equipment, and of all

continuing costs ani %penses of maintaining the Property in proper repair and condition, and also to pay all

{gxeg assessmeni® and waler utilities, and the premiume on fire and other insurance effected by Lender on
g Praperty.

Compliance with Lews. Le~der may do any and all things to execute and comply with the laws of the State of
Minois and aiso ail other 1aws, rutes, orders, ordinances and requirements of all other governmenial agencies
aftecting the Property.

Leasns the Properly. Lender riay ront or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lenderiray deem appropriate.

Employ Agents. Lender may engige such agent or agents as Lender may deerm appropriate, either in
kfemr&%:erfa ngeme or in Granmr'synamg, ?a rovt andg%anage the Property, including the collection and application
nts.

Other Acta. Lender may do aif such otherthians and acts with respsct 1o the Property as Lender may deem

a{.)gopfiate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Acl. Lender shall not be requirzo to do any of the foregoing acts or things, and the fact
that Lender shall have performed ona or more of the-wvegoing acts or thinge shall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by wrader in connection with the Property shall be for
Grantor’'s account and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion,
shali determine the application of any and al! Rents received by« hawaver, any such Rents received by Lender
which are not a%piied 10 such costs and expenses shali be aégpned to ‘ne \ndebtedness, All expenditures made by
Lender under this Assignment and not reimbursed from the Rents chzil become a part of the Indebtedness
s.ef:uradtzt by tmﬁ As;gignment, and shall be payable on demand, with 'torest at the Note rate from date of
expanditure untll paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dui and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Retated Documents, Lender shall
execute and delivar to Grantor a suitable satistaction of this Assignment and suitaule statements of termination of
any financing statement on file evidencing Lender's sacurity interest in tha Rerrs and the Property. Any
termination fee required by law shali be paid by Grantar, if permitted by applicable law: 1, however, paymant is
made by Grantor, whether voluntarily or otherwise, of by guarantor or by arty third party, o~ ihe indebtedness and
thoreafter Lender is torced 1o remit the amount of that payment (a) to Granlor’'s frustee i Lankruptcy or 1o any
similar person under any federal or state bankruptcy law or taw for the relief of debtors, (h) by reason of any
judgment, decree ar order of any court or administrative body having jurisdiction over Lender o any of Lender's
praperty, or {c} by reason of any sattlement or comprise of any claim made by Lender with any claimant (inciuding
withoit limitation Grantor), the Indebtedness shall be considered unpaid for the purpase of enforcement of thie
Assignment and this Aasnﬁnmem shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ar ol any note or other Instrument or agreement evidencin
the Indebtadness ard the Property will continue to gecure the amount repaid or recovered to the sama extent as
that amount néver had been Orig nall? received by Lender, and Grantor shall be bound by any judgment, decrae,
order, settiement or compromiga relating to the indebtedness or to this Assignment. _

EXPENDITURES BY LENDER. f Granior fails t¢ comply with any Provisian of this Assignmant, or it any action or
roceeding i3 commenced tha! would materially affect” Lender's interests in the P_ropenx, Lender on Grantor's
half may, but shall not be required 10, take any actlon that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the dale incurred or paid by Lender
to the date of re%aJment b'y Grantor. All such exponses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportionad among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance polic% or (i} the remaining term of tha Note. or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignmient aiso
will secure payment of thesa amounts. The rights provided for In this paragraph shall be in addition {o any other

rights ar any remedies 1o which Lender may De entitled on account of the default. Any such action by Lender

:;‘ ag" not be construad as curing the default so as tc bar Lender from any remedy that i otherwise would have

IR N
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Waiver; Election of Remedies. A waiver by any Pm&of a breach of a é)rovision of this Assignment sha!l not
constitute a walver of or prejudice the pang & rights otherwisa io demand strict comFIIance with that provision
or any othar provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remdy. and an election io make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shail not affect Lender's right ta declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Asgsignment, Lender shall be entitled to recover such sum as the coun ma ad']udge reasonable a8 attorneys’
fees a! trial and on any appeal. Whether or not any court action ig involved, ail reagonable expenaes incurred
by Lender that in Lender's opinion are necessary at any time for the proection of iis interest or the
enforcement of its rights shalf become & part of the indebtedress payable on demand and shall bear interest
from the date of expenditure until re, at the rate Frovided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under licable law, Lender's attorngys'
pes and Lender's legai expenses whether or not there is & lawsuit, including altcrne‘ya fees for bankrupftcy
proceedings (ircluding efforts tc modity ¢r vacate any automatic stay or injunct onz appeals and any
anticipaied pt-wdgment collection servicas, the cost of searching records, obtaining ti {o reports (including
foreclogure reporic), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. ‘Grantor also will pay any court costs, in additian to all other sums provided by law.

MISCELLANEOUS PRUYSIONS. The following miscailaneous provisions are a part of this Assignment:

Amendments. This Acsirnment, together with any Related Documents, constitutes the enlire understandirg
and agreement of the par‘.‘.ess a8 to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be edective unless given in writing and signed by the party or parties spught to be
charged or bound by the alte.ation or amendment.

Applicable Law. This Assignme:ic was been deilvered to Lender and accepted by Lender In the State of
lliinois. This Assignment shall be gosarned by and conatrued in accordance with the laws of the State of
Hlinois. e

No Madification. Granter shall not enter in. any agreement with the holder of an“ morigage, deed of trust, or
ather securi r‘:::Preesmen'e which has priont «ver this Assipnment by which that agreement is modified,
amended, extended, ar renewed without the piir written consent of Lender. Grantor shall neither request nor
accept any fulure advances under eny such securit;, agreement without the prior written consent of Lender.

Severabliity. Y a count of competent jurisdiction-firZ2e any provision of this Assignment to be invalid or.
unenforceable as to any person or circumstance, (urh finding shali not render that provision invalid or
unenforceable as to any other pecsons or circumstances. - If feasible, any such oftending provision shail be
deemed to be modified to be within the iimits of enfarceariiiy or validity;, however, if the offending provision
cannot be 8o madified, it shall be stricken and all other provizaras of this Assignment in all other respects shalt
remain valid and enforceatle.

Successors end Assigns. Subject to the limitations stated in inis Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the Lenef: of the parties, their successors and
ass(!igns. It ownership of the Property becomes vested in a person ot*e: than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way D't r:ors:e(?;g{\e? or extension without releasing Grantor from the obligations of this Assignment or liability
under the In ness.

Time Is of the Essence. Time is of the essence in the performance of this Asticnment,

Waiver of Homesiead Exe n. Grantor hereby releases and waives all rigm and benefits of the
homestead exempiion laws of the State of Hllinois as to all indebierdness secured by ~is ~esignment.

Walvers and Consents. Lender shall not be deemed o have waived any rights uncer this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. Mo Jdefay or omission
an *he part of Lender in exercising any right shali operate as a walver of such right or a)y other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pangs
right otherwise 10 demand strict compliance with that c!:n'mrlslon or any other {)rovislon. No prior waiver by
Lender, nor any course of dealing between Londer and Grantor, shall consiitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assigriment, the granting o! such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
- GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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