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MORTGAGE / =

THIS MORTGAGE {Secisity Instrument’) isgivenon  January 10, 1996 . The morigagor is
ALEKSANDR GOKHEAN and WATALIA GOKEMAR, Husband and Wife

(‘Borrower’). This Security Instrument is gizen 10 11linois Mtg.Corp., A Corporation of the
State of I1linois _whichis organized and
existing under the laws of the State of I11inois . and whose address is

908 Waukegan Rd., clenview, IL 60025

(Lender’). Borrower ovies Lender the principal suri of | One Hundred Eight Thousand Dollars and
Dollars

no/1C0

.S. § 108,000.00 ). This debt is evidenced Ty Borower's rote dated the same date as this
Security Instrumerit (Note®), which provides for monthty pay: ;onts, with the full debt, if not paid earlier, due
and payable on February 1, 2026 - This Seeuri’y, Instrument secures 10 Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 1 renewals, extensicns and modifications 2

of the Note; (b) the payment of all other sums, with irderest, advanced under paragraph 7 10 protect the
nt: and (c) the performance of Lomrover's covenants and agreements C

v

ab

v

)

ot

security of this Security Instrume
under this Security Instrument anc the Note. For this purposs, Rorrownr 2oes hereby morgags, grant ang
convey to Lender the following described property located in Cook ' -
' County, {llinois:
SEE ATTACHED.
03-09-404-068-0000 , ,
2 ‘ 1
which has the address of 532 LAKESIDE CIRCLE . WHEELING . T
[STREET] [CITY]
Winois 60050 (*Property Address’); 3
(zIF CODE] L
ILLINOIS-SINGLE =AMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90 =
ISC/CMDTIL/ /0894/3014(0990)-L PAGE1OF8 ¥
r

-, "y
PR

-




——’—m_m
UNOFFICIAL COPY

AP GOKHM,’A4955269_ ' o IN# 4955269

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Serutity Instrument as
the "Property.” L _ B L , _

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyad and has the
right to. martgage, grant and convey the Property and that the Property is tinencumbered, except. for
encumbrances of record. Borrower vaarrants and will dofend generally the title to the Property against af

- caims and demands, subject to any encumbrances of record.

THIS SEGURITY INSTRUMENT combines tniform’ covenants for national use and non-uriform

covenants with limited' variations by jurisdiction to constitute a uriform security instrument covering real
property. T | _
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. -Paymen. 2f Principal and Interest; Prepayment and Late Charges. Bomower shall promptly
pay when due the riincipal of and interest on the debt avidenced by the Note and any prepayment and late
.charges due under tha tote. : ‘ ‘

- 2. Funds for Taxes and Insurance. -Sublect to applicable law or to a written waiver by Lender,.
Borrower shall pay to Lerder onthe day monthly payments are due under the Note, until ihe Note is paid in
full, a sum (Funds®) for: (a) jcar/ taxes and ‘assessments which may atfain priority over this Security
instrument as a lien.on the Property; {u; yearly leasehold paymenis or ground rents on the Property, if any;
(c) yearly hazard or property insurance oremiurns;.(d) yearly fload: insurance premiums, i any; (5 yeary
mortgage insurance premiums, if. any; and {f any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in.fieu of the pzyment of mongage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any %, collect and hald Funds in an amount not to excesd the
maximum amount a lender for a federally relat=d mortgage loan may require for Borower's escrow
account under the federal Real Estate Seftiement rocedures Act of 1974 ps amended fromtime totime, 12 -
U.S.C. 8 2601 ef seq. ("RESPAY), unless another lav/ that applies to the Funds sels a lesser anwount. If so,
Lender may, at any time, collect and hold Funds in an asount niot 1o exceed the iesser amount. Lender

may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow items or otherwise in accordance with applicable law. :

i

The Funds shall be hald in an institution whose deposits-are insured by a federal agency,
instrumentality, or entity (including Lender, i Lender is such an institien) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow items. Lender Fi7y not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or vefying the Escrow liams, unless
Lender pays Borrower interest on the Funds and applicatle law permits Loder to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an'independent real estate tax
reporting service used by Lender In connection with this loan, unless appiicatiz lav: orovides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender hall not be requiredto -
pay Bomower any interest or earnings o the Funds. Borrower and Lender may agrae v:iting, however,
that interest shall be paid on the Funds. Lender shall give to Berrower, withoul cliazoe, an annual
acceunting of the Funds, showing credits and debits to the Funds and the purpose for which es2h debit 1o
the Funds was mads. The Funds are pledged as additional security for all sums secured oy this Security

o _ Instrumant.

if-the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shzll
-account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow liems wheri due, Lender
may so notify Borrower in writing, and, in such case Sorrower shall pay to Lender the amount necessary to

- make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymants,

at Lender's sola discretion. ‘

1665b096
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leaseholds. Bomower shall. occupy, establish, and use the Property as Borrower's principal
- residence within sixty days after the exacution of this Security Instrument and shall continue to orcupy the

Property as Botrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which. consent shall not be unreasonably withheld, or unless extenuating -

circumstances exist which are beyord Borrower’s control. Borrower shall not destioy, damage or impair

the Propeity, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in.

. default if- any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith

judgment could tésult In forfeiture of the Property or oiherwise matetially impair the lien created by this
Security Instrument or Lender's security interest,- Bormovier may cure such a defeult and reinstate, as
provided in naragraph 18, by causing the ‘actior or proceeding to be dismissed with a ruling that, in

Lender's guod faith determinatior:, preciudes forfeiture of the Borrower’s interest in the Property or other |

material impal-rient of the lien created by this Secinity Instrument or Lender's security Interest. Borrower
shall also be inJefauilt if Borrower, during the foan application process, gave materiaily falge or inzccurate
information or sizeinents te Lender {or faiied o provide Lender with any material information) in
connection with: the f.an evidenced by the Notg, including, but not limited to, representations conceming

Borrower's occupancy o7 122 Property as a principal residence. If this Security Instruinent is on a leasehold,

" Borrower shalf comply wia 4fl the provisions of the lease. If Bomower acrjuires fee title to the Propenty, the
leasehold and the fee title suali it merge unless Lander agrees to the merger in writing.

7. Protection of Lerider‘s Higits in-the Property. if Borrower fails to perform the covenants and

agreements contained in this Security ins!trument, or there is a legal preceeding that may significantly affect

Lender's rights in the Property (such 2= a proceeding. in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws cr regulations). then Lender may do and pay for whatever is necessary 1o
pretect the value of the Property and Lender’s rights in the Prope:ty. Lender's actions may include paying
any sums secured by a lien which has prioriy over this Sscurity Instrument, appearing in court, paying
reasarable attomeys’ fees and entering on tha Prepenty to make repairs. Although Lender may take action

urdder this paragraph 7, Lender does not have to de so

Any amounts disbursed by Lender uricler. this parscraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower atw! L.ender agree to other terms of payment, these

amounts shall bear interest from-the date of disbursernant a* the Note rate and shall b2 payable, with -

interest, upon notice from Lender to Borrower reauesting payment.

- 8. Morigage Insurance.  If Lender required mortgage insurence as a condition of making the loan
securea by this Security Instrument, Borrower shall pay the premiums ¢rquired to maintain the mortgage
insurance in effect. If, for any reason, the morigage insurance coverage 7eguired by Lender. lapses or
ceases to bein effect, Borrower shall pay the premiums required to o'tain coverage substantially
equivatent to the mortgage insurance previously in effect, at a cost substantially aquivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an aliemate: monaage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, somrower shall pay to
-Lender each month a sum equal to ong-twelith of the yearly mortgage insurance premitin being paid by
Sorrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceri, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments niay no longer be
required, at the option of Lender, if mortgage insurance coverage {in the amount and for the saiiods that
Lender requires} provided by an insurer approved by Lender agzain becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, ot to provide a Ioss
reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.

. 6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable

cause for the inspection. :

ILLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14. Notices. Any notice to Borower provided ior in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless appticable law requires use of another miethod. The
notice shall be directed to the Property Address or any other address Borower designaies by notice 1o
Lender. Any notice to:Lender shall-be given by first class mail to Lender's address stated herein or any
.other address Lender designates by notice to Borrower. Any notice pro¢ided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law,; Severability. This Security instrument shall ba governed by federal law and the
law of the jurisdiction in which-the Property Is located. in the event that any provision or clause of this
Security Instrument or the Note-conflicts with appiicable law, such confiict shall not affect other provisicns
of this Security Instrument or the Mote which can bé given effect without the confiicting provision. To this
end the piovisions of this Security Instrument and the Note are declared to be severable. -

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. -

17. Transferaf he Property or a Beneficial Interest in Borrower, It all or any part of the Property or |

any interest in it Is ¢old or transferred (or i a benerlcial interest in Bortower is sold or transfarred. and
Borrower Is not a natural rerson) without Lender's prior written consent, Lender may, at its option, reguire

immediate payment in fuii of all sume secured by this Security instrument. However, this option shel not

be exercised by Lender if exercise is prohibited by federal law 25 of the date of this Security Instrument.

1t Lender exercises this optizn, Lender -shall give Borrower. notice of acceleraiion. The notize shall

provide a period- of not less than 20 duys from the date the notice is.delivered or mailed within which
Borrower must payall sums securea by-this Security instrument, If Borrower fails to pay these sums prior

to the expimation of this period, Lender miny irvoke any remedies permitted by this Security Instrument -

without further notice or demand on Barrovee:,

' 18. Borrower's Right to Reinstate. if Borrcwer meets certain conditions, Borrower shali hava the
right to have enforcement of this Securily Instrun.ent discontinued at any time prior to the earier of: (@ 5

days {or such other period as applicable law may-<oecify for reinstatement) before sale of the Property

pursuant to.any power of sale contained in this Security Inistrument; or {b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: 2* pays Lender all sums which then would be
cue under this Security Instrument and the Ncte as if no acce'erition had occurred; (b) cures any default of
any. other covenants or agreements; (c) pays all expenses Incarred.in enforcing this Security instrument,
including, -but not limited to, reasonable attomneys' fees; and (3} takes such aciion as Lender may
reasonably require to assure that the fien of this Security Instrumeiit, Lender's righis in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon
reinstatement by Borrower, -thls Security Instrument and the obligations sertred hereby shall remain fully
effective.as if no acceleration had occurred. However, this right to reinstate she” not apply in the case of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note ur a partial interest in the:!Vate {icgsther with

this Security Instrument) may ‘be sold oné or more times without prior nolice to Boriowei. A sale may
result in a change in'the entity (known as the “Loan Servicer) that collects monthly pay:oziits due under
the Note and this Security Instrument. There also may be cne or more changes of the-Lzan Sericer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be givert written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and. address of the new Loan Servicer-and the address 1o which payments shouid be made. Tie

notice will also contain any other information requited by applicable law.

.20, Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage,
or release of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to de, anything affecting the Property that is In violation of any Environmental Law. The precedin g two
sentences shall not apply to the presence, use, or storage on the Property of smali quantities of Hazardous
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained & pages 1
through 8 of this Security lnstrument and in any nder(s) execuied by Bomower and recorded with &.

Witnesses:
SLEESPUDR LOCMAN (e
ALEKSANDR GOKHMAN -BORROWER
L/Z/&MKZ Wﬁa SEAL; . 7
'NATALTA GOKAMAN -BORROWER
{SEAL)
-BORROWER
| : {SEAL)
-BORROWER
— {SEAL)
- -BORROWER )
N (SEAL) ‘-
-BORROWER
_ _ [Space Below This ine For Acknowledgment] / ‘ R
STATE OF IL INGIS F7ZZ Countyss:
I, , a Notary Public in and for3ald county and state do hereby certity that o
ALEKSANDR GOKHMAN and NATALIA GOKHMAN E
personally known to me to be the same_person(s) whose name(s) @¥2 subscribed to the foregoing .‘E )
instrumerit, appeared before me this day In person, and acknowledged. n?! they signed and ;‘:
de!i;lerid the said instrumentas  thajr free and voluntary act, for ite uses and purpoeses therein
set forth. - ‘
Given under my hand and official seal, this 10th dayof January, 1986
My commission expires:
Hotary Public
This iristrumennt was prépared by: Violette Shemowel AAAAIN Ry 'e
Address: 4242 N. Harlem Avenue OFFICIAL StaL .
NON“idge, IL 60634 CONSTANCHE H iy "i('

RTany Pyt e V55T
WY CORLASSINR 1Y

FORM 3014 9/90

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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paying for the preceding 12 months. My interest rate will never be greaterthan 13,2500  %.

(E) Effective Date of Changes -

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first sonthly payment date after the Change Date untll the amount cof
my monthly payment changes again.

{F) Notice of Changes , :

The Note Holder will deliver or mail ta me a notice of the change in my initial fixed Interest rate to an
adjustable interest rate and of any changes in my adjustabie interest rate before ths effective date of any
‘change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have reganding

the notice:
B. TRANSFZH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL-2URROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE iDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
“THE SECURITY INCTHMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer-of thz Property or a Beneficial Interast in Borrower.  if all or any part of the

+ Propeity or any interust In itis sold or transferred- (or if a beneficial interest in Borrower is sold or
transferrec and Borrower is et a nalural person) without Lender's prior written consent, Lender
may, al its option, require immediate payment. in full of ali. sums secured by this Security
Instrument. However, this opton vhall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sesurity Instrument. :

- if Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not'less than-3% days from: the date the notice is delivered or mailed
within which Borrower must pay ali sums securad by this Security Instrument. If Borrower fails to
pay these sums prior to tha expiration of thi¢ pet‘od, Lender may invoke any remadies perraitted
by this Security instrument without further notise o+ demand on Bomower. '

2. WHEN BORROWER'S INITIAL FIXED INTERE3T RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICM A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION 59 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF ‘UNIFORM COVENA'T 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO-READ AS FOLLOWS:

~_ Transfer of the Property or a Beneficlal interest in Bomorer.  If all or any part of the
Property or any inferest in it is sold or transferred (or if a beneficial ‘nizrast in Borrower is soid or
transferred and Borrower is not & natural person) without Lender’s piior written consent, Lender
may, at its cption, require immediate payment in full of all sums sicurad by this Securiy
[nstrumant. However, this option shall not be exercised by Lender if exercise is prohibited by

- federal law as of the date of this Security Instrument. Lender also shall not exerrise this optich if:

(a) Borrower causes 1o be submitted to Lender information recuired. by Lendert% svaluate the
intended transferee as if a .new loan were being made to the transferee: and ) Lender
reasonably determines that Lender's security will not be impaired by the loan assuinution and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptatis to
Lerder. . , _

To the extent permitted by applicabla law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lerder 2iso may require the transferec to
sign an assumption agreemant that is acceptable to Lender and tha® abligates the transferee 1o
keep all the. promises and agreements made In the Note and in this Security Instrument.
Bomrewer wili continue to be obligated under the Note and this Sacurity instrument unless Lender

releases Borrower in witing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
[SC/CRID**/ /0195/3182(0594)-L Page 2 of 3 Form 3182 5/94
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