CREATIVE MORTGAGE & EQUITY - ' AXO0G2NK ' .
RECOUTN 29,00

CORPORATION :  POSTAGED X 0.0

1350 EAST SIBLEY, SUITE 201 : . -

. ; , OBBAZHOR §
DOLTON, ILLINOIS 60429 04,0879 2055 Bow (519

MORTGAGE

THIS MORTGAGE 5 "mlda this ' arh diy of DECEMBER I 1L99%
botween the Mongagor, ZERRI BALLARD

{herein "Dormower™).
and the Mortgugee,  CREATIVE MORTGAGE & BEQUITY CORPORATION, A ILLINOI S CORPORATICN

8 corporation organited and oxisdng under b= Jaws of ILLINQIS
- whose address s 1350 BAST SIBLEY. - SUITE 201 '
DOLTON, ILLINCIS 80419 .
{horein "Lender*.

WHEREAS, Burrawer is indebled 1o Londer in rie wrlncipnl samolfUS. 8. 22, 000,00 . which
indebiedness is cvidenced oy Borrower's aate dated  SZEMBER 4, 1995 iind cxtensions anl rencwals thcreof (herein "Note™),
providiog for roonthly Instaliments of principai and interes! "A"h Ihe balance of indebiedness, if not sooner ik, due and payable on
JANUARY 1, 2011 H

O SFCU ILE w0 Lender the repayment of the indebtedness (vidsiced by the Nole, with interest thereon; the payment of all other sums, |
with interest thereon, advanced in acoordance herowith to proteet L asvurity of this Mortgage: and the performance of the covénants and
agresmonts of Borrower herein conained, Borrower does hereby morigaoe, 4ram and convey to Leader the following dc.scribcd pmpc.rty located
in the County of COOK

S‘I&w of Illinma.
LEGAL DES CRIPTION ATTACHED HERETC AND MADE ‘4 FART HEREOF AS EXHIBIT "A" .

THIS MORTGAGE IS SECOND AND. SUBORDINATE TO AN }?.KISTING FIRST MORTGAGE LOAN
NOW OF RECORD. _

which hos the address of 9058 sou'mmgc; ' PR:WE, CHICAGZO

oy , CC? <
il ' in P Iehress®y; - é O\’ '
s 60619 (rip o (Iwrcn Property Address”) P (/a\ @

TLLANOIS .. SRCOND MORTUAGE - 1IN0 .- FNMALTLMC UNIFORM INSTRUMENT fiorm 3814
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TOGETHER with ot IMNPFt@; Au] on ke pi ,P :¥s~:mcms.rigms. APPUFIEALILC
wnd roms all of which sholl sefdde o bt andl e W pln AF p riyCovered ty Lhis Mongage: and ail of 1he
foregoing, wgedier with sid property (ar the leaschold estate 31 this Morgage i» on a teasehokt; arc hereinafler referred 1o
us_the "Praperiy.” _ . : .

Borrower covenants thas Borrower s inwiully seised of the estate bereby conveyed and has ihe right (o morigage, srant
und convey the Property, und thit the Property is unencumbered, exeept (of encumbrances of record. Boirower covenanis thag
Borrower waveants wnd will defend generatly the 1ile 1o the Property against =4 Ouaims and demands, subject 10 encumbran.os
of recard, :

' UNIFORM COVENANTS. Borrower and Lendes covensm and agree as foltows:

5. Paymenl of Principal and Interext.  Bossower shal prompily. pay when due the principst and interest indebtedness
evidenced by the Note und Jite clinges as provided in the Note, , :

2. Fonds for Tases and Insursnce. Sobject to applicable Jaw or & written waives by Lender, Borrower shul! pay 10 Lender
on the duy monthly puyments of principrl and interest are payabie under the Note, untit the Nole Is paid in full, 2 st (hercin’
"Funds®) equil 10 onc-twelfth of the yeurly taxes and assessments {inciwding condominium and planned unit development
nssessments, if any) which may altain priority over this Mortgage snd ground rciis on the Property, if any, plus one-vwelfih
of yearly premium. instatments for hnzard insurgnce, pivs one-iweHih of yearly premium instaliments (or morigage insurance,

i€ uny, all us rensonably estimuted initially ynd (rem Ume 10 Uime by Leader on (he basis of assessments and bills and reasonuble

cstimnies thereof. Borrower shull nat be abligated 10 mako such paymenis of Funds 10 Lender %o the extent thal Borrower
makes such payments 1o the holder of a prior mongage or deed of trust if such holdes {5 an ynsitational lender.

- I Borrower pays Funds w Lender, vhe Funds shall be held in an institution the deposits or accounts of which are insweed:
or gunranteed by a Zedernl or state ageney {including Lender if Lender is such an insiitmion). Lender shall apply the funds
10 puy SA{U wxes, usScasmens, insurance premiums and ground ceais. Lender may not charge for so holding and applying the
Funds, anatyung suid accoont or verifying and compiting said asscssmems and bills, unless Lender pays Borrowey fmerest on
the Funds and applicabic iy permits Leader 10 make such s charge. Borrower and Lender ragy agree in writing at the lime

of execation of this Morigap: thai hueresy on the funds shall be paid to Borrower, and unicss such ap:2emnent Is made or

appicable Iaw requires such fatcrest to be paid, Lender thal) ot be required 1o pay Barrower any interest or carnings on the
-Funds.  Lender shait give to buriower, withowl chirge, an annual aceounting of the Funds showing credits and debits o the
Funds and-the purpose for which cach debit to ire Funds was made. The Funds are pledped as additional security for the sums
secured by this Morigege. o ' - - _

I£1h¢ amount of the Funds held by Lender, together with the future monthly installments of Funds payablc prior (0 the
due dales of \nxes, assesSMERIS, iNsurane (wemiums and grovnd renis, shail exoced the amouns reguired to pay said taxes,

assessmyents, ingurance premivms and ground ros @5 tbey (afd due, such excess snall e, at Borrower's option, either promptiy =~ -

repadd vo Borrower or credited to Borrower On monthy instaliments of Funds, If the amount of the Fonds held by 1 ander

shall not be:salflicicnt to pay taxes, assessments, jusurance premiwims and ground rents as they falt due, Borrower shall pay 1o

Lender any amount necessary 10 make up the deViiiomcy in one or more payments as Lender may require. L
Upnn payment in fall of all swms secured by iLis Morgage, Lender shall gromptly refund 1o Borrower any Funds held

© by Lender. If under paragraph 17 hereof the Property js sold or the Property is otherwise acquired by Lender, Lender. shall,

apply. no later than immediately prior to the sale of the Property or its acquisivion by Lender, any Funds beld by Lender at . @
- the time of application a3 a credii against the sums secureachy this Morigage. :

3. Applicaion of Payments, Unless applicable law provic es stherwise, al peyments received by Lender wnder paragraphs

1 and 2 hereof shall be applicd by Lender first in peysent of aaonnis payable io Lender by Borrower under paragraph 2

. hereof, then 10 imerest payable on the Note, and shen 10 the prindinal of the Note,

4. Frior Mortgages and Deeds of Trusi; Charges; Lieas. Borrowirsyall perform all of Bosrower's obligations under any

" morigageideed of 1rust or other security agreemeai wiih a lien which nas jaiority over this Mongage, including Borrower's
" covenanis;to.make paytaems when due. Borrower shall pay or cause 10 be paiiall taxes, ssessments and other charges, fiaes

and impositions attributable (o the Property which may attain a priority overs tivs Monigage, and jeaschold payments or ground

5 azand Insurance, Borrower shall keep the improvesments now existing ot i:creafier erected on the Property insured

rents, (Cany. :

-.agaiusl'lnﬁs' by fire, haxards included within the term "extended coverage®, and such othor bazards as Lender may require and

in such amounis and for such periods as Lender may require,

; The insurance carrier providing the insurance shall be chosen by Borrower subiect to a,\prova! by Lender; provided, that

such approval shalf not be unrcasonably witkheld. AR insurance policics and renewals Whereof siall be in a form aceeptable

to Lender and shall {nclude 3 standard morigage clause in favor of and in a form acesptable 10 encer. Lender shall have the

' right to hold-the policies and rencwals thereof, subject to the lerms of any morigage, deed of trusy 07 G Ler security agresment
© with a lien which has prinrity over this Morigage. ' : ; '

JIn 1he event of loss, Borrower shall give prompt rotice (o she insurance carrier and Lender. Leiwier may make proos of

_ loss if nos matke prompily by Borrower. :

.:_:_ i

" 960

i

- H 1he Property s abandoned by Borrower, or if Borrower fails to respond 1o Lender within 3¢ days from the date notice
is maoiled by Lender (o Borriawer that the insurance carrier offers 1o sctile a claim far insurance benefits, Lender is authorized
1o collect and apply the insurance proveeds ai Leader's cption eiiber 1o restoration or repair of the Property or (o the saras
secured by this Mortgage. . . . . :

6. Proservation and Maintenonce of Property; Leaseholds; Condominiums; Plansed Uajt Developmieats. Borrower shail
keep the Property in good. repair and shall not commit waste of permit impainnent or deterioration of the Propersy and shall
comply with the provistons of any lease if this Mortgage is on a leasehold. If 1his Mortgage is an a unit in a condeminium or
& planned unit development, Borrower shall perform alt of Borrower's obligations uader the declarasion or covenanls creating
oF povérning the condominium or planned unit development, the by-faws and regulations of the condeminium or planned unit
developnient, and constiluent documents. ' - .

7. Prowection of Lender's Secwrity, ) Borrower fails 10 perform the covenants and agreemenis contained in this
Morigage, or if aiy action or procecding is commenced.which matcrially affects Lender's inferest in 1he Property, then Lender,
at Lender's option, upon notice 10 Borrower, may make such appearances, dishurse such sums. including rossonable attorneys®
fees, and (ake such, action as is necessary to protect Lender's interest. §f Lender required mortgage insurance as a condition
ol making whe iog secured by this Morigage, Borrower shalt puy the premiums required 1o maintgin such insurance in effect
until such time as the reguirement for such insurance ierminates in accordance with Borrower's ang Lender's wiilien agreeraent
or spplicable law, .
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LEGAL DESCRIPTION
FOR
9056 SOUTH KING DRIVE
CRICAG?, ILLINOIS

LOYT. 66 AND THE NORTH 5 FEET OF LOT 67 IN BOLLEVARD PARK, BRING
ASWIDIVISION OF LOT 5 IN COUNTY CLERK'S DIVISION OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 37 RORMH,
RANGE id, EAST OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK

COUNTY, JE‘LINDIS. P;Io: 92.6" OJ. 1;7“‘ 05{8 "UOOQ

96045002
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f; Any amounts dishursed UNQ&E EILGI[AI_WHIG}QRMI the Wote rado, shall beoo,
glitione! indediedness of Bosrower seeured by 1this Mongiage, Unless Borrowoer and Lander agree 1o uther terms of paymien,
Weh amounts shatt be payable upon aotice from Lendor to Borrowor regquesting payment theeeol, Nothing consatned i this
ragraph 7 shall teguire Londer to incut any vxpense or toke any ncion hereundor, .
o B Inspection. Londer may moke or cetise 10 be made reusonable ontrios upon und (nspections of tho proporty, provides
1t Londor shianll give Borrowor notice prior 4 any such inspection spocllylng ressonublo ciuse therefor refuded {0 Lender's
fMerest in the Property, ' : :

9. Condemnation, ‘The procceds of say award or clmim for dnages, direct or conscquontial, in conneetion with wy
comdemaition or other twking of the Property, or pact Thereof, or for conveyunce in flou of condomnntion, are hereby assighod
pidd shudl be pald o Londer, subfeet so the torms of any morigage; deed of 1rust or oshor securily agreemont wiih « len which
his privrity vvare this Mungage, '

. Borower Not Relouse; Forboarance by Leader Nor 2 Walver, Extossion of the time for payment or moditicution
or umortiation of the 3ums secured by this Morigage grmed by Lopder 10 any suceessor i -interesy of Borrowsr shall not
operate W relewso, in wny manner, the Hasitity of the origing) Borrower und Borrower's suceessoss i intorest,  Leador shall
ROL e réquired o commence proccedings against such »ecessor oF tofuse 10 extose Hitte 10T prymomt Or orlierwise modiy
smortizntion of the sums sceured by this Morigage by ronson of uny demomd mado by the original Borrowsr acd Boreower's
suecessors in dmerest,  Any forbearancs by Lendor in oxercising my right or remedy horeunder, or otherwise afforded by
applicable Taw, shull set be o walver of or preclede the exerclse of any such right or remedy,

Tt Succossors wnd Assigng Bouad; Jolat and Severl Llabllity; Co-Signors. Tho covenmia and sgrcemonis Beraln
contnined shall bind, and 1he eighits horounder shall Inure 16, the rospoctive successors and wssigny of Londer and Borrower, ‘
subject 1 the provisions of purgiaph 16 horeol, Al coveninis sl agreoments of Borrower shinlf bo Joint und sovernl. Any
Buorrower who co-algns s Morgguge, but does not oxecaie the Note, () Is co-slgning tals Mongagoe vily (o mortgage, gram
andt convey Lt Borrowary interest (o the Proporty to Lander under the wrms of this Morigogo, (b) is not psrsonally lahle
on the Note or upder tels darigage, snd () sprees tha: Lendor nd any other Boarrower horeunder may agree (0 extend,
medily, forbenr, or make woy sther aecotinodistions with rogurd 0 tho terms of this Moviguge or tie Noe without it
Borrower's consont and withoul rdenalog that Borrower or modifying this Mostguge as 10 thit Borrowers interest in tho
Propernty, e :

12, Notico. Exvopt (ur any notize ceqoired unt ¢ . oplienble Inw 1w bo glvon v inoliher manier, () oy notice Lo
Borrower provided (or in 1kis Motogayge skall bo givea by -itvering It or by malllog suck nodeo by cortiffed windt adddreised to
Borrower i Lhe Propecty Address or ad Geensther addees 1 Borrower muy desipiate by mnico 1 Londer un provided hareln,
und (b) any notlee 10 Lendor shuit bo givea by corttfled -al) 10 Lendor's nddress stuied kerokn 01 10 such orher address as

eeivder muy deslgnae by notive W Borrowor L8 poovided orein. Any notice provided for in this Mortgago shufi bo decared
1 hiwe beon ghven o Borrower or Lesdor when plvon i 1he mannor desighuled horedn, '
' 13 Govurning Law; Severeblify. Tho stio ne docet liwa applicable (o this Mortgage shall be uic lvws of the ferisdicion
tn whith the praperty s tocated,  The foregoing sonton o 2h) not Bmh the applicabltity of Fedoral lnw 10 this Morigage, In
the event thint any provision or cludse of s Morigage Cothe Noto conflies whil applicable law, such conflict shall oot affea
other provisions of this Moctgoage or the Note which can bo sivon offoct witheut the conflicting provision, snd (o this ead the
provisions ol 1hls Morigoge and he Note sre declared 1o beseverable, As used hereln, "eost®, "expenses” and “ustoracys” foes”
Include all sums 16" 1he wxtent not proditbiied by appilcablo Jowor Bimlied horeln.
14, Borrower's Copy. Borrower shail e furnished a confoosied copy of thie Note and of this Morigage at the thne of
exesution or slier recordation hereof,

15. Rohabithatlon Loan Agreement. Borrower shall Tnil)) all G Lesrower's obligntions under any home relusbititation,
improvement, repair, or other [oan agreemont which Dorrower ontors/inio with Londor, Lender, i Londer’s opuon, may
require Borrower W exeeule and deliver to Lendor, in 2 Form nccopiub!z<o Lender, un assignmoent of any righis, clalms oc
defenses which Borrowor miay have against partles wheo sepply Jahor, matoriais oF services In connection with iniprovements
mide 0 the proporiy. ' '

6. ‘Vmnsfer of the Property or & Bonellcial bnterom In Borzower, I all or iy part of the Property or any interest in it
sold ar transforre (or (€ a benoficlal interest in Borrower J» sokd or transtorred and drsrswer s oot a iiaral person) whthow
smder’s prior wrilien consent, Loader may, at hs opdon, require immedisto payinesa ip fall of ofl sums sccured by fils

tehiortguge. However, Lhis option shill aot bo exercised by Londer If gaorclse ix prohibhicd by fedornd fnw as of the dato of this

weMoaorlgage. : . - .

S I Lentier exorcises this option, Lender shal give Borrower notice of uccelermion, The nriive shull provide & period of

Lot 1ess than 30 days from the dute the eotles bs delivered or mailed within which Borrower mist pav.ail sams secured by (s
Morigage. 1T RBorrower fils to pry these sums prior 1 the expiration of this potiod, Lender may inve ke any remedies permiicd
by this Mortgage without further note or deman) on Borrower,

NON-UNIFORM COVENANTS, Borrowsy nnt Lender further covenant and agree @5 (olfows:

17.  Accclocation; Remedics. Excopt as provided in poarageaph 16 hereof, upon Borrower’s breact’ & any covenant or
agreement of Bosrower in this Mortgage, including the covetians 1o pay when due any sums seeured by this Morigage, Lonodcy
prior 10 acceleration shall give notice 10 Borrower as provided in paragraph 12 hercof specitying: (1) the breich; (2) the action
refuired 1O cute such breach; (33 o date, not less than 10 days from the doie the notice (s matied o Borrower, by which such
breach must be cured; and (45 that fallure 0 cure such breach on or before the dne specified [n the notice may resut in
aeceteration of the sums securcd by this Mortgage, foreclosure by judicial proceeding, snd sale of the Property. The notice shul)
further inform Borrowers of the right o reinsiate afer accoleration and the right to assen in the foreciosure proceeding the
nonexistence of & default or any other defense of Borrower 10 agceleration and foreclosure, I the bréach Is not cured on or
bofore (he date specificd in the notice, Londes, at Lendor's optlon, may declare all of the suns =3cured by this Morigage 10 -
be immedintely duc and payable withcan further demand and may forectosc this Mortgage by judiciat proceeding. Lender sholl
be entitied 1o coliect in such procecding sh) expense of foreclosure, including, but not Bmited 1, reasonable attorneys’ fees snd
costs of documentary evidence, abstracis and ke repons. o ' ' .

18. Borrower’s Right to Reinstate. Nowwhhstanding Lender's acceleration of the sums secured by this Morigage duc 10,
Boreower’s breach, Borrower shall have the right 10 have any proceedings bogun by Lender to enforce this Morigage
discontinucd at any time prior to entry of a judgment. enforcing this Mortgage if: (a) Borrowsr pays Lender al) sums which,
would be then duc under this Morigage #nd the Note hatt no acceloration oecurred; ¢b) Borrower cures all breaches of dny
other covenants or agreements of Borrowes contained-in this Mortgage: (¢) Borrower pays all reasonable expenses incurred
by Lender in caforcing the covenants and agreements of Borrower contained in vhis Mortgage, and in enforcing Lender's
temedies as provided in parggraph 17 hereof, including, but not limiled to, reasonable nitorneys' fees; and (d) Borrower takes
such action as Lender may reasonably sequire 10 assurc that the lien of this Mortgage, Lender's interest in the Properly ahd. .
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Borrower's obligation o pnu NaQ F »FiJPQJAﬂLqu Q« alred.” Upon such payment andtue by

Borrower, Lhis Morguge and the obligations securcd herehy shail Temain in full foree and cﬁ'ul as if no aceeleration hay
ovcarred,

19, Asxigamenit of Reats; Appointmens of Rocelver, As additional sccurity hercunder, Bnrrm't:r herehy assigns 10 hender
the rents of the Property, provided thit Borrower shall, prior to acceleralion under paragraph 17 kereef or abandonment of
the Property, have the cight 1 collect and retain sech rents as they beedmé due and payibic.

Upon sceeleration ander pacagraph t7 hereof or abundonment of the Property, Lender, shall i< entitled 10 have 1 receiv *
appainted by 4 court o enter upon, ke possession of and manage the Property ard 1o collect the renis of the Propeity
Including those pist due. “Adl rents vollected by the receiver shudl be uppiicd (irs) 10 paymem of the costs of mwnagement ol

- the Pmpeﬂy and cotleetions of rents, including, but not lintited to, recelver's foes, premivms on seociver's bonds and reasonnble
uttorneys’ fees, wvd then to the sums secured by thik Moriguge, The recelver shall be linmc 1O BOROUM ORlY FOT Uiose TeRls

Cuctundly recetved,
. Reloase. LIpon payment of sl suns secured by this Mortgape, Londer shall relense this Morigage witheut sharge ta

Borrower, Borrower shull pay all cost of recordution, i any,
2L Whaiver of Homestead, Borrower hereby waive wl! cights of homesscad cxempiion in the Propeny.

REQUEST FOR ROTICRE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR . -
MORTOAGES OR DEEDS OF TRUST _

Bosrower wmd Londer request the holdei of any morgpage. deed of 1rust o1 oter encumbsanes wh o Jen wiic has
priovity over this Mortwp 2 1o give Notice 1o Lender, at Lender®s nddress set Jorih on page vne of this Mangege, of sny defanh
undy the superior cucueiarsnee wmd of Bny sale oF other foreclosure wcifon, .

IN WITNESS WHERECK, s’)"rmwcr hus executed and neknowledges reaedp: of pages 1 through 5 of this Morigage,

v, Baorrower -
RI BALLARD '
fi?;?mwcr v, Borrower
BorFower ' ‘ Borrower
STATE OI'-‘ HLINDYS,. - Counly s COOK
, /g P v &t Nodury Public in sad or suld county and stzic, hereby sonify tha
porsonully known v e 1o bc. the sime pcrwn(-.) whose name(s) stbeeribed to the foregoing insvramens,
appearcd before me s duy in person, and acknowledged thar : signcd and delivered the said instrament s
froc voluntiry agt, for (e uses und purposes therein sei Jorth,
- ' C_:‘Au— -
Griven under my hand and official scal, this ¢¢;{, , day of A ,)lw‘._.v_-dp-,_/
My Commission ex| iu.\......... ST Y
Y p.“f*‘ e j‘ . \l ' Notary Pubhic
R N R o _
v e :- At ,J‘ _, ]?\‘{ [
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