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FHA MORTGAGE

December 27, 1988, The Mortgagor is

whasa address Js 2449 NORTH DOTA STREET FRANKLIN PARK 1L 60131

{'Borrower’), Thig Securlty Instrument 's given 10
MIDWEST FUNDING CORPORATION o

which Is organized and existing under iha laws of ILLINOIS

sdldrass s 1020 315t Straet, Suite 300, Downare Grove, IL 60616

N and whose

- [lender"), Borr'owar owes Lender the principal st of One Hundred Nine Thousand One Hundred Doflars and

no(?t}o

Dollars éU.S. $108,100.00

as this Securlty Instrument ('Note"},

" due and payable on January
repayment of the debt evidenced by the Note,

J. This oobt 1 svidencad by Borrower's note dated the same date

which provides for riorthly paymants, with the jull deft, If not paid sarller,
January 1, 2028 Thie Sseurity instrument secures 10 Lonkler () the
with interest, wr<t 1 renewsls, extensions and moditications; (b)

the payment of all other summs, with Interest, advanced under Paiegtiph 8 to prosect the security of this Security
Instrument; and () tha performance of Borrower's covenants and a7’ comeris uncer this Security instriument and

tha Nota. For thls purposa, Borrowar dops herely mortgage, grant and

propefty located in COOK

ronvay 1o Landar the lollowing described
_ Cs.\unt\v.‘fll}nols: : ng aesc

. LOT 11 IN BLOCK 5 UNIT NUMBER 2 IN WESTBROOX PARK ESTATES, BEING p.
SUBDIVISION OF PART OF THE EAST 1526 FEET OF THE SCUTH WEST QUAW ER OF ‘
SECTION 20, TOWNSHIF 40 NORTH, AANGE 12, EAST OF THE THIRD PRINCIPAL \IGRIDIAN

, IN COOK COUNTY, ILLINOQIS, _

952401 T Aol |

12.20-307-011
2445 NORYY DORA STREET

troot
{"Properly Add;aaa");

Tax 1.D. #:
~ which hag the address of

Minols
(2ol

FHA ILLINOIS MORTGAGE FORM
ISC/FMDYIL/ /0891 /(2-81)-L
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| LOANNO, 8371182
13, Notices, Any notice 1o Borrower provided for (n this Security Instrument shall bo glvan by dellvering it or -
“: by malling % by firet clasy mall unless a J)llcabla law requires use of another mothod. The nollce shall bo directad -
© 3 tothePro nil Address or any other address Borrower dasignates by notice to Lender. Any notice to Lender shati
& bé given by trst cluss mail to Lender's address stated herein or any address Londer dosignates by notice 1o
-1 Dorrower, Any notice provided for In this Securlty Instrument shall be deamed to have boen given to Borrawar or
~%“Langer whan given as provicded In this paragraph. N

. 14, Governing Law; Severaility, This Security Instrument shal) ba governad by Fedaral law and the law of

- the jurisdiction In which the Prorerty Is locatad. In the event that any provislon or clause of this Secunly
Instrument ar the Note confiicts with applicable law, such conllict shali not attect other provisions of this Security
Instrument or the Ncte which can bo given offect withaut the candlicting provision, To this end the provisions ot
this Security ingtrument and the Nole are daclared t0 be severaiio,

15, Borrowar's Copy.  Borrower shall bo given one conformed copy of thls Sacurlly Inatrument,

18. Asslgnment of Rents,  Borrower uncondhionally assigne and transfers (o Lentier all the ronts and
revenues of thy Propenty. Borrower authorizes Lender or Lender's agents 1o collect the rents and revanyes and
hereby directs Soch tenant of the Property to pay the rents to Lender of Lender's agents. Howsver, prior to
Lender's notice to-Sorrower of Borrawer's breach of any covenant ar agreement in the Secusity Instrumant,
Barrowar shall coletand receive all rents and revenues of the Property as trustee for the beneftt of Lender and -
Barrog?r. This aselgneient of rents constittites an abaoluts pesignment and not an assignment for additional
security enty, ' ' :

- if Lendar gives nolice of breach to Borrawer: {a) ail rents recelved by Borrowar shall be held by Borrower as
e _ trusteq for banefit of Lender 023y, 10 be appiled to the sums secured by the Sacurity Instrument; (b} Lender ghalt
be entitied o collact ang receive %n of the ronts of the Proparty; and (c} sach tonant of the Property shall pay al

rants due and unpakd to Lender or Lendar's agent on Lender's written dernand 1o tha tenant. - .

Borrower has not executed any pricr sssignment of the rents and has not and will not perform any act that
would prevent Lendter (rom exerclsing Aa rigrts under this Paragraph 16, . _ :

Lender shall not be requived to enter uron, take controf of or maintain the Propanty belore or after giving
notice of breach to Borrower, Howavar, Lencer 1 a judiclaliy appointed recelver may do 8o at any thve there is &
breach. Any application of rents shall not cure < walve any default or invalidate any other right or ramedy of
:.ond!?iri Thl?l assignment of rants of tho Property shall jerminate when the detit securedi by the Securlty Instruman?
s pald In full, 3 :
NON-UNIFORM COVENANTS. Borrower and Lendsr furihe. agres as follows;

17. Foreclusure Procedurs. if Lendor requires immedie?s payment in full under Paragraph 9, Lender may
Invoke the power of sale and any other remedies permitted by arficable law. Lendar shall bo-entitled 10 collect
gl expensas incurred In pursiing the remedies provided In thile Paragraph 17, Including, but not imlted to,
reasonable attorneys' tees and costs of the thle evidence, : : . '

18. Rulense. Upon payment of all sums gecured by this Secuiity mstiument, Lender shall felease this

¢

Secyrity Instrument without charge 1o Borrower, Borrower shall pay any reurdation costs, SR
19. Walver ot Homustead. Borrower walves all right of homestead exemption i the Proparty.

- Riders to this Security Instrument, if one or more riders are execined by Botrwer and recorded 1ogether
with this Securlty Instrument, the covenants of each auch rider shall be incorporatzd inta and shall- amend and
suppiement the covenants and agreements of this Securlty Instrurment as if the rida (s) 'vere in a pait of this
Security instrument. {Check applicable box(es)]. _ , :

E]Condomlntum Rider Demduatecl Payment Rider Dero wina Equl_ty ﬂiqer
D Planned Unit Development Rider .E&]Glh’er ARM ' :
_ - (Specty]

FHA ILLINOIS MORTGAGE FORM L e
ISC/EMDTIL/ 080 /@O1ML PAGESOF6  MFCREVS/SS
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LOAN NO, 5371182

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this27th ~ cay of Docombor , 1996 and s
incarporatud Into and shall be deamed fo amend and suppiement the Moripage, Doed of Trust o Security Coed
Faglgqf;? Instrumant) of the samae date givan by tho underslanod {‘Borrowur”) 1o socuro Borowor's Notws

0" to .

MIDWEST FUND!AG CORPORATION, AN ILLINCIS CORPGRATION
(the “Lenler") of thi smu date and covering the propesty deacribed in the Seourlly Instrument and socatod at; .

2449 NOATH DORZ §? REET, FRANKLIN PARK .1 60181

(Propony Addross)

THE NOTE CONTAING PROVICIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY, THE NOTE LIFSITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME ART THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the coveran's and agroemonts magia In the Sociirty Instrument,
- Borrawor and Lender funther covenunt and agree ag follows; , -

INTEREST RATE AMD MONTHLY PAYMENT CHANGES
{A) Chanpe Dats

The interast rale may change on the Hret day of April . 1ea? . and that day ol each
succoading year. “Changa Date® means each date on which the intorast rate curid change, , o

{8) The Intex

~_ Beginning with the first Change Date, the Intarest rate will be based on an Index. "lnaex" means tho weekly

avarage yleld on United States Treasury Sacuritles adjustest ta a congiant maturlty of oiw veur-as made avatiable
by the Federal Resorve Board, "Current index" means the most rocent index figure avallable v Jays before the
Change Date. }i the index {as defined abiova) is no longer avalinble, Lender wil Use as B.ne'w Jidex any incex
proscribad by the Secrelary. As used in this Rider, *Secretary” means the Secretary of Housirg and Urban
Development or his or her dasignes. Lender will give Borrower notice of the new Index,- .

(C) Calcuiation of interest Rate Changes

Belore each Change Date, Lander wil caloulate & new Interest rate by addinga margin of Twoand Threo /
- Quarters percontage points (2.7600 %) 1o the current index and rounding the sum to the
nearest ong-aighth of ona percantage point (0.125%). Subject ta the limits stated In Paragraph (D) of this Rider,
thia rounded amount will b the new Intsrest rate unti the next Change Dats. . g 5193 -
(D) Limits on Intersst Rate Changes : 9804

The interest rate will never Increase or dedrease by more than one psréentage- i (1.0%) bn uhmlhgie -
Change Data. The Interest rate wil never be mora than five parcentage points (8.0%) higher or lowsr than the

ISC/FARMRID™/ /0651 /2004 - PAGE10F2 o - 2/98
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