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MORTGAGE

NOTICE: THE ADJUSTABLZ P TE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTERFST RATE AND MONTHLY PAYMENTAMOUNT, THE ADJUSTABLE RATE NOTE
ALSO LIMITS THE AMOUNT TEAY THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTERES7 RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrwment™) tpade on Jarary 16, 1996
The mongagor is CHARLIE LEE OSBORNE and RCSIE TEE OSBORNE, HIS WIFE, IN JOINT TEMNANCY

{"Borrawer").

This Sccurity Instrument is given v QUALITY MORTGAGE USA, T, a California corporation

L8 Mengagee,
which is organized and existing under the laws of the wute of CALIFCRNIA
and whose address s 16800 ASTON STREET, IRVINE, CA 92714

{"Lender™y,
Burrower vwes Lemder the prinupul sum of

rty Four Thousard Four Hundred and NO/120ths
Dollars (U.S. 5 44,400,00 1. This debt is evidenced by Borrower’s note'dited the same daie as this Security

Instrument ("Note™), which provides  for n.onthly payments, with the fuil dei, if not paid carlier, die @nd payable on

February 1, z026 :
This Security ln.strumcnt secures o Lencer: {a) the repayment of the debt evidenced by the Note, wiin Sserest, and all renewals,

extensiony ad modifications  of the Note; (b the payrnent of all other sums, with interest, advanced under” pariasaph 7 to protect the

security of this Security Instrument; and (2) the performance of Borrower's covenants and agrecrents  under’ this Security Instrument

amt the Note. Por this pwpose, Borrower does hereby mongage, grant and convey to Lender and Lender's yuseessors ant #ssigns

the following described  propeny located .n COOK Coumy, [llirois:

SEE ATTACHED EXHIBIT "C" HMRETO AND MADE A PART HERECF

which has the address of 3853 . DIVISION CHI IL 60651
{"Propeny Add,ll:.‘iﬁ")‘, ' 36046503
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Yy TOGETHER WITH ali the improvements now or hiereafter crected on the propenty, and all casements,  appurtesances,  and
= fixtures now or hereaiter a part of the property. All replacements  and additions shall alse be covered by this Securily Instrument, Al
of the foregoing s referred to in this Security Instrument s the “Propery.”

g BORROWER COVENANTS that Borrower is lawtully seived of the estate hereby conveyed and has the right 1o mongnae,
o prant and convey the Property and tha the Propeny is unencwnbered, exeept for emcumbranesy  of record.  Borrewer warrants wiwld
17 willdelend generally the title 10 the Property against all claims and demamds. subject o any encumbrances  of record,

v THIS INSTRUMENTPREPARED BY: F. Waters and A Cosme
{6802 Avton Street
Ievine, CA T4

COVENANTS. Borrower and Lender covenmant and agree s follows:
' 3. Paymest of Princigal aud (uterest; Prepaymest and Late Chavges. Borrower shalf promptly pay when Jue the principal
. of am! iplerest on the debt evidenced by the Note ard any prepayment and late charges due under the Note,

2, Punds for Taxes and Taseramee. Subject te applicable law or 1o o written waiver by Lender, Borrower shall pay to Lender
on the Jday muk’y paymems are dus vnder the Note, uatil the Note is paid in full, a snm (“Punds®) for: (u) yearly taxes amd
arsesyments  which mo2 attain priority over this Seeurily Instroment as o len on the Property. (9) yenly jeasehold payinents or ground
rents on the Property! ifany, (¢} yearly hazard or propenty fnsurance premiums; (d) yearly NMood insurance premiums, ifany, (8) yearly
muftgage insurance prowiars, ifury; amd (any sums payable by Borrower 1o Lender, inaccordance  withthe provisions of peragraph
B, hiew of the paymemt ¢ iwongage insursnce premiums  These dtems are called "Bserow flems.” Lewmder mnay, at any time, collest
amd hold Punds in an amours ool 10 exceed the maximwm amount o lender tor ¢ federadly related mortgage loan may require for
Barrower's escrow aecount unGer di federal Resl Estate Seitlemem Procedures Actof 1974, as amepded  from time to time, 12 US.C
52601 ¢t yeg, ("RESPA"Yunlesy ardther fuw that applies 1o the Funds sets o fesser amount.  10se, Lender may, ot any time, colleel and
ho'd Punds inan amount pot to excesd” the lesser amount. Lender may estimate the amount of Funds due on the basis of corrent data
ad reasomable  estimates  of expendstures of futire Bscrow lems or otherwise in accordance  with applicable  law.

The Punds shall be held inun inziweaon whose depesits are insurcd by a federad agency, invmenentality or entity (including ,
Lender, if Lender is such an institation) or inan-Pederal Home Loan Bank.  Lender shalt apply the Funds (o pay e Bscrow Hems, "
Lender may not charge Borrower tur holding and applying the Punds, ancually analyzing the escrow sceonnt, or verifying the Bxcrow
Bemy untess Lender pays Borrower interest ou the Funds s upplicable law permits Lender to moke such a charge.  However, Lender
may require Borrower to pay a one<time  charge foranindependent  resl estite wx reponing serviee used by Lender in connection with
this loun, uniess applicable law provides otherwise, Unlers 2n agreement is made or applicable law requires interest to be paid, Lender
. shull not be reyuired to pay Borrower any inkerest or earmings on the Punds. Borrewer and Lender may agece tn writing, however, that
u, interest shall be paid on the Fuds. Lender shall give te Bonover, withoul charge, an sanual accountng of the Punds, showing creditg

amd debits 10 the Funde amd the purpose fur which each debil o the Punds was made. The Funds are pledged ay additioml seeurity
for all sums secured by this Sceurity Instrument.

itthe Punds held by Lender exceed the amounts permittca <o be held by applicable faw, Lender shall seeount 10 Borrower
fur the excess Funds in accordunce  with the requizements of applicad!s Jaw, 1lthe wmount of the Punds held by Lender 1l any time
is not sufiicient to pay the Escrow flems when due, Lender may so notily Rorower in writing, amd insuch caze Borrower shall pay 1o

' Lerder the amount necessary to make up the deficiency.  Borrowst shall wake up the deficieney in o more (han twelve monthly
puyments, ot Lender's sofe discretion.

Upon payment in fulof ali sums secured by this Security Instrument, Lender shiulf promply refund o Borrower any Funds held
by Lepder. W, under parugraph 21, Lender shall acquire or sell the Property, Leader.orios w the acquisition or sale of the Propenty, shall

{ apply any Punds held by Lender at the time of acquisition or safe us a eredit agninst” 15e sums secured by this Sccurity Instrument,
. of Payments. Unifess applicable Jaw provides otherwise, all paymaiis. received by Lender unider puragraphs
1 and 2 shall be applied in the following crder:  first, W interest due; second, to principel tue;  third, to amounts payable ender

paragraph  2; fourh, to prepayment charges due under the Note: aud fitth, to any Iate charges die under the Nowe

4. Charges; Liews. Borrower shall perform ull of Borrower's obligations under any montzage, deed of trust or ofhier security
agreement  with a lien which has priority over (his Seeurity Insirment, incloding Borrower's coveniant to, make payments  when due.
Any default by Borrower under any stich mortgage, weed of trust or vther security agreement  shall be o Aefault under this Seeurty
Instrument and the Note.  Borrower shall pay or cause 1o be paid all taxes, assessments and other chogprs,. lines and impositions
attributable to e Property which may agam a priority over this Seeurity Ynstrument, and feasehold paymuae” or grosnd reals, o any.
Borrower shall puy these obligations inthe manner provided in paragraph 2, or, i not paid in that manper, (Boirower shall pay them
on time directly o the person owed payment.  Borrower shall promptly furnish o Lender alf notices of amounts (i se paid wnder this
paragraph 4. [fBorrower makes these payments directly, Borrower shull prompily furnish <o Lemder receipts evideicing the paymenrs,

5. Haasrd or Property Insursace. Borrower shull keep the improverments row existing or hereafter crecied on the Property
insured aganst lossy by fire, bazands included withinibe term “extended coverage” and any other hazards, including Neods or Nooding,
for which Lender requires insurance.  This insurance shall be maintained inthe amounts amd forthe periods at Lender requires. The
msurance earrier providing the insurance shall be chosen by Borrowsr subjeet to Lender’s approval which shall por be unreasomably
withheld. 11 Borrower fails to mainitin voverage desepbed above, Lender may, at Lender’s vption, oblzin coverage to proieet Lender’s
rights in the Propenty in accordance  with paragraph 7.

All insurance pulicics and repewals shall be scceplable to Lender und shall include & standard mongage clause. Lender shall
have e right to held the policies and repewals. 1T Lender resuires, Borrower shall promptly give o Lender all receipts of paid
premivms and renewal notices.  Inthe cvemt of joss, Borrower shall give prompt notee to the fnswrapce carrier and Lender. Lender
may wake proof of loss if oot made prompily by Borrower.
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Unless Lender amd Borrewer otherwise agree in writing, any insurnnee  proceeds shall he applied firstto reimburse Lender for
covls and expenses incurred in connéction with obtaining any such insurance proceeds, and then, at Lemder’s option, iy such order
gid proportion as it may determine in its sole and absolwe discretion, and regardless of any impaimment of seenrity or lack thereof:
(v o the sums securcd by this Security Instrument, whether or not then due, and (o such components  thereol as a Lemder may
determine inits sole and sbsolule discretion; amdfor {ii):o Borrower to pay the costy and cxpenses  of pecessary repairs or restoralion
ol the Property (o a condition satisfactory o Lemder. [f dorrower abandons  the Propeity. or does not answer within 30 days a noice
foomn Lender that ik insurance carrier hus offered to sei’s a claim, Lender may colleet the insurance proceeds.  Lender may, inits sole
ard sbsolute diseretion, and regardless of any ipairment of security or lack thereof, use the proceeds 1o repaic or restore the Propenty
of to pay the stums secured by this Sccurity Instrument, whetl er or not then due. The 30-day period will begin when the notice s given.

Unless Lemder and Borrower otherwise sgree in wnting, any application of proceeds 1o principal shall not exiemd or postpons:
the due ke of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.  Ifunder pamgraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and preceeds resulting from damage to the Propecty
prict (o the acquisition shall puss to Lender to ke extemt of the sums secured by this Security Instmunent immediately prior to the
acequistlion

If Borrower obtains carthquake insurance, any other haeard insurance, or any other insurance on the Property and such
insuranee iy not specitically requited by Lender, then such insurance shall (i)name Lender as loss payee thereunder, and (iiybe sabject
to the provisions i b paragraph S,

6. Preservatics, Malatenanee snd Prolection of the Property; Borrower’s Loan Application; Leaseholds. Berrower shall
win destroy, damage oramrair the Propenty, allow the Property to deterivrate. or commit waste on the Property. Borrower shall be in
default 3t any torfeiweee acuea or proceeding, whethier civil or criminal, is begun that in Lender’s good faith judgment could resull in
fotfeiture of the Property ol odlieswise materially impair the lien created by this Security [nstrument or Leader's security interest.  Botrower
may cure such a ddefault and reinsezis, as provided inparagraph 18, by causing the action ot proceeding Lo be dismissed with o ruling
that, in Lender's good fuith detenainzaen, precludes forfeiture of the Borrower's interest in the Property or other material impairmen
of the lien created by this Security snvorsnent or Lender’s security interest.

Borrower shall, it Borrower's owp-2xpense, appear inand defend any action or proceeding  purporting ¢ affect the Propeny
or any portion thereof or Borrower's title therat the validity or priority of the lien created by this Scenrity Instrument, or the rights or
powery of Lender with respect to this Securily Instrument or the Property.  Allcauses of uction of Borrower, whether acerued  hefore
or akier the date of this  Security Instrument, for dimage or injury to the Property or any part thereol, or in connection  with any
transaciion Ninanced in whole or i pat by the proceerts of the Notc or any other note secured by this Security Instrment by Lender,
or in connection  with or affecting the Propeny or any pun thereof, including causes of action arising in tort or contract and cxuses of
action for fraud or conceaiment  of o material fact, are, @ Depder’s option, assigned to Lender, and the proceeds tereol shadl be paid
directly o Lender who, after deducting therefrom all its expanses, including reusonable  atlormeys” fees, may apply such proceeds Lo
the sums secured by this Security Instrumem or to any defici=zcy under this  Security Instrument or may release any moenies so
received by itor any part thereof, as Lender muy elect. Lender may, at its option, appear inand prosceute inits own nume any acticn
ur proceeding  to enforce sny such cause of action and may maxs- pay compromise  or seltlenent iherrof. Borrower agrees 10 execute
such further assignements  and any other instruments as from time to*ip: may be necessary 10 effectunte the foregoing provisions and
as Lepler shall request.

Borrower shall alsu be in default i, during the loan application’ provess. Borrower gave materally false or inaceurste
information or statementy o Lender (or failed to provide Lender with any waerial information) in connection  with the loan evidenced
by the Nate, including, bt not limited to, represcolations  concerning  Borrowe'r's oceupancy of the Property as & principal residence.
[Ithis Security Instrument is on a leasehold, Borrower shall comply with o)l the provisions of the lease.  [f Borrower aequires fee Gilke
o the Propeny, the leasehold and the fee titde shall not merge unless Lender agrees tedihe inerger in wriling.

7. Protection of Lemder's Righls in the Property. It Borrower fails to perforpciie covenants and agreements  contained in
this Security Tnstrument, or there is a legal proceeding that may sigaificantly affect Lembe s 'cizhis in the Property (such as a proceeding
in bunkeuptey, prohate, for condemnation  or forfeiture or o enforce laws or regulations), tner” Lender may do and pay for whatever i
necessary o protsce the value of the Peoperty and Lender's rights in the Property. Lender') sctions may include paying any sums
secured by a lien which has priority uver this Security Instrument, appearing in court, paying reasopable attorneys’ fees and entering
on the Property to inuke repairs. Although bender may take action umder this paragraph 7, Lender Aswnot required (o do so,

Any amounts disbursed by Lerdder under this parugzaph 7 shull become additional debt of Borrcwer secured by thix Security
instrsnent.  Unless Borrower and Lender agree 1o other terms of nayment, these amounts shall vesc faterest from the date of
Jdishursement  at the Mote mte in effect from time o time and shall be payable, with interest, upon netics flom Lender o Borrower
"equesting  payment,

8

Insuramee. T Lender required mongage inswrance 0s o conditien of inaking twe loan sezurpd by this Security
instrumen, Borrower shall pay the premiuwns required to maintain the mongage insurance in effect. If, for any wason, the mortgage
nsurance coverage required by Lender laptes or ceases o be in cffect, Borrower shall pay the premiums required to oblain coverige
:uhstantinlly equivalent to the mortgage insuramce previousiy in effect, at a cost substantially equivalent to the cost o Borrower of the
mortgage isurance previously in effect, from an aliernate mottgage insurer approved by Lender, [Tsubstantially cquivalent mongage
insurance  coversge s not available, Borrower shall pay to Lender each month a sum equal 10 one-iwellth of the yearly mongage
insuranee  premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o be ineffect. Lender will accept, use
and retain these payments a5 a loss reserve in lice of mortgage insurance. Loss reserve paymenis may no longer be required, at the
option of Lender, if mortgage  insurunce  coverigge  {in the amount and for the period that Lender requires) provided by an incurer
approved by Lemnder again becomes  available and is oblained.  Borrower shall pay ihe premiums required to maintain mostgage
insurance in cffect, or o provide » loss reserve, until the requirement for mortguge insurance ends in accondance  with any wrilten
agreement  betwaen Borrower and Lender or applicable luw.
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9. bespectiom. Lender or its agenl may make reasomable entries upon and inspeetions of the Property. Lender shall give
¢ Barrower aotice ol the time of or prior to an inspection specifying reasonable  canse for the inspection.

il 1. Cowdemuailom. The proceeds of any award or clim tor damages, direct or consequential.  in connection  with any
¢ condemmtion  or other tking of any pant of the Property, or for conveyanee in tiew of condemnstion, are herehy assigned  amd shail
‘= be paid to Lender. Lender may apply, use or release the copdemmamion  preceeds inthe same manner as provided i paragraph 5
L herenf with respect L0 insurance proceeds.

{3 If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor  alfers o make an
=P award or serle o claim for damages, Borrower fails to respond to Lender within 3G days after the date the notice is given, Lender i
& awthenized w collect and apply the proceeds, al its oplion, cither to restoration of repair of the Property ot to the sunis secured by this
Sccurity {nstrument. whether or not then due.

Unless Lender and Borrower olherwise upree in writing, any application of proceeds to principal shall uot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. Borrower Nat Released; Forbearasce By Lewder Not 3 Waiver, Exiension of the ume for payment or modification of
amortizatiop of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower siail nol
operate (o release ihe liability of the orizinal Borrower or Borrower's successors  in interest. Lender shall not be required w commence
procecdings  again®tuny successor in interest or refuse to exiend lime f{or payment or otherwise modify amortization of the sums
secured by this Secoii Instrument by reason of any demand made by the original Borrower or Borrower's successors i interest. Any
forbearunce by Lender/in exercising any right or remedy shall not be o wsiver of or precinde the exercise of any right or remedy.

. Swccessor: and Assiges Bowad; Jolet sad Several Liability; Co-sigmers. The covenants and sgreements  of tis
Securily Instroment shall biza ond benefit the successors  and assigns of Lender and Borrower, subject w the provisions of paragraph
7. Borrower's covenants” sl uyreements shall be joint and severl.  Any Borrower who co-signs this Securny Instrument but dogs
A execte the Note:  (a) 8 co-sizeing this Secarity Instrumeat only to mortgage, grant and convey that Borrower's int-rest in the
Property under the terms of this Scoviny Instrument; (b 18 not personplly obligated 1o pay the sums seeured “y this Sceurity Instnament;
amed (o) agrees that Lender and any vbor Borrower may agree to extend, modify, forbear or make any accommoiations  witl regard
1o the terms of this Security [nstrument orthe Nuote without that Borrower's consent.

13, Loam Charges. 1the foun cecyred by this Security Instrument is sabject ta @ low which sels maximum loan charges, and
that faw s finally incerpreted so that the intercet or other loan charges collected or to be collected in connection with the Joan exceed
the permitted limits, then: (a) any such lean cha‘ge Jhall be reduced by the amount nec:ssary 1o reduce the charge to the pemnitted
lmit; and (0) any sums already coliected {rom Lorrover which exceeded pernitied iimits willbe refunded w0 Borrower. Lender tay
choose  to make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower. 1 refund
reduces  principal, the reduction willbe treated as a partiv) prepayment without any prepayment charge under the Note.

14. Nothces. Any notice to Borrower provided Zer-in thiv Security Instrumemt shall be given by delivering it or by mailicg
by fiest class mad) upless applicable law requires use of ancther snethod.  The notice shall be directed to the Propeny Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shalf be given by lirdt cluss moil 1o Lender's address
stated heremn or any other address Lemder designates Dy notice 2o Sarrower. Any notice provided for in this Security lnsteumer shall
be deemed 1o have been given to Burrower or Lender when given ss provided in this paragraph 14,

5. Goveraimg Law; Severabllty. This Sccurity Instrumend sha¥! be governcd by lederui Jow and the law of the jurisdiction
in which the Propenty is located. Inthe event that any provision or clanse <f iis Security Instrument or the Note confliets with applicable
faw, yueh conflict shall oo aflect other provisions af this Security [nstrument” 7« tie Hote which can be given cffect without the confliciing
provision. To this end the provisions of this Security Instrument and the Not=are declared (o be severable,

16. Borrawer’s Copy. Borrower shall be given one conformed copy oine, Note and  this Security Instrument.

17. Transfer of the Property ne a Beueficial Interest im Borrower, 10l or “ny part of the Property or any interest in it is
sald or rransterred (ot ifa beneticial interest in Borrower it sold or transferred and Bearswer is not a nawral person} without Lender's
prier wrilten coosent, Leader may, at its option, mquite immedigte payment in fll of 3l sams secured by this Securily Tnstrument,
However, this option shatl not be exerciszd by Lender ifexercise is prohibited by federad law s of the date of this Security Instrument.

I Lersber exercises this option, Lender shall give Borrower notice of aceeleration.” | The notice shall provide a period of not
luss than 30 days §tom the date the motice is delivered or mailed within which Borrower must jpoy all sums secured by this Sectirity
Instrument.  IF Borrower fails to puy these sums prior (o the expiration of this period, Lender may mvoks-any remedies permisted by this
Security Tnstrument withowt further notice or demand  on Borrower.

18. Borvower’s Right to Refnstate. if Borrower meets certain conditions, Borrower shall have the riatn to have enforcemsnt
of this Security Instrument discontinued ut any line prior to the earlier of: {(a} 5 days {or such other period ax arplicable law may specily
tor reinstatementy  bolore sale of the Property pursuant o any power of sale contained in fhis Security Instement; or (b) enry of a
judgment enforcing this Security Instrument.  Those conditions are that Borrower: () pays Lender all sumy wivia then would be due
neder this Seeueity Insrument apd the Note as il no acceleration had ocowrred;  (h) cures any default of any other covemanls or
agreerents; (o) pays allexpenses incurred inenforeing this Seeurily Instrumeni, including, but pot Jimited to, reasouable allorneys’ fees;
aned () takes wuch action ax Lender may reasonably require o ussure that the lien of this Security Instrument, Leader's rights inthe
Propenty and Borrower's obligation to pay the sums secured by this Security Tnstrument shall continue wnchanged.  Upon reinstatement
by Bosrower, this Sccurity fnstrument and the obligutions secured herchy shall remain fullyeffective us ifno acceleration had occurred,
However, this right lo reipstate shall not apply in the case of acceleration under paragraph 17,

19. Sake of Notr; Change of Loan Servieer. The Note ur a partial interest in the Note (togethar with this Security Instrment) et
may be sold one of more times without orior notice to Borrower, The holder of the Note and this Sccurity Instrument shall be deemed g0
to be the Lender hergunder. A sale may resuld ina change inthe entity (known as the "Loan Servicer”) that colleets monthly payments €&
due under the Not and this Sccurity Instrunent.  There also may be one or more changes of the Loan Servicer unrelated to o sale
of the Note. Ifthere is o change of the Loan Servicer, Borrower wifi be given written notice of the change inaccordunce  with ;mrugrupha
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14 above and applicable law. The ntice wilistate the name and address of the new Loan Servicer and the wddress (o which payments
shonle be made. The notice willalso contain any other information required by applicable law.

2¢. Haaardows Sebetamwees.  Borrower shol) not cause or pernit the presence, use, disposal, storage  or felease of any
Hazardous Substances  on or mthe Propenty. Borrower shall nat Jdo, gor allow anyonc clse w0 do, anything affecting the Property that
ix in violmton of any Environmental Law. The preceding twn sentences  shall not apply to the presence, use or storage on the Propeny
of small quantities of Hazardous Substances  that are generally recognized 1o be appropriate 1o normal residential uses and (o
maintemince  of the Propeny.

Borrower shall prompdy give Lender written notice of any investignion, claim, demund, Jawsuil or sther action by zny
ROV Fiefientd) OF Fegulatory agency of private party involving the Propenty and any Hazardous Substunce or Envirenmental Law of which
Borrower has actual knowledge, 1 Burrower tearns, ot is notified by any governmental or regulatory authoriiy, thal any removal or other
reinedistion ol sny Hazardous Substance aifecting the Propeny is necessary, Borrower shall promptly take all necessary remedinl actions
in accerdance  with Bnvironmental Law. Borrower shall be solely respensible for, shall indemuify, defend snd hold harmiess Lender,
ils direetors, officers, employees, attorneys, agents, and their reypective sdccessors  and assigns, from and against any and sli claims,
demands, causes of aetion, loss, damage, comt (inchuding actual attorneys’ fees and coun costs and costs of any reyuired or necessary
repair, cleanup or detoxificmion of the Propenty and the preparation and implementation of any closure, abatement, conlainment,
remedial or other reguired plan), expenses sl Hability directly or indirectly arising out of or attribitable w (a) the use, generation,
storuge, release, Dyvatsned  release, discharge, disposal, abatement or presence of Hazardous Substances  on, under or about he
Propenty, (h) the transpin o of lrom the Propenty of any Huzardous Substances, (@) the viclation of any Hazanlous Substances  law,
and () any Hazanlous ounstances  cluimy.

Ax usec in thisjaregraph 20, "Hazardous Substances™ ure those substances  defined as toxic or luzardous substanives by
Envirenmenial Law and the Fiflowing substances:  guscline, kerosene,  other fammable or toxic peiroleum producty, toxic pesticides
amd herbicides, volatile solvens, upaterisls containing asbestus  or formaldehyde, and radioactive nuerials.  As used in this paragraph
20, "Environmental Law® means Jedeiat laws amd laws of the jurisdiction where the Property is locited that relate o healln, saiety or
environmental protection,

. Acctlerstion; Remegncs, Lender shall pive notice te Borrower prior to aceeleration following Borrower's breach of any
covenant or agrecment  in this Security Ustrarment (but not prior tv aceeleration under parsigeaphs 17 or 39 unless applicable luw
provides otherwise). The nutice shall spectfy {a) the defnult; (b) the action required to cure the defaulr; () a date, not less than 30
days from the date the uetice is given to Borretver. by which the default must be cured; and (d) that failure w cure e default o or
before the dute specificd inthe nolice may resuliin acceleration of the sums secured by this Security Iastrument, foreclosure by judicial
proceeding aml sale of the Property. The nolice s7al) further inform Borrower of the right to reinstate after acceleration and the right
o assert in the foreclosure proceeding the non-eximteac: of » default or any other defense of Borrower to accelerstion and foreclosure.
1f the detault iy not cured on or before the date specified i+the notice, Lender, ab jts option, may require unmediste payment in full of
all sutns secured by this Security Instrument without funher demesd and may foreclose this Sccurity Instrument by judicial proceeding.
Lemder shall be entitled to collect all expenses  incurred in pursulag tue remedies provided inchis paragraph 21, inclhudiag, bot not limited
0, reasonghle attorneys’ fees umd costy of title evidence.

22. Relemse, Upon payment of all sums secured by thiv.Zocurity Instrument, Lender shall rofease this Security lustrument
withowt charge 1o Borrower. Borrower shall pay any recordation cogs.

13, Waiver of Momestead.  Borrower waives all fight of himeatead  cxemption in the Propeny.

24. Request for Notbees.  Borrower requests thal copies of the dotees of default and sade be sent o Barrower's addresy
which is the Property  Address.

25. Statemest of Ghllgatioa Fee, Lender may collect o fee inoan amovat wol to exceed the maximur amvount, iany, as
may from time o time be allowed by law for nrnishing any statemient of obligation, or »ay other stalement or demand  reganfing the
condilion of or balanee owing under the Nate or secured by this Security Invrumen’

26. Adjusiable laterest Rate. The Note comains provision: which provide Tor'iereases and deereases  in the interest rate
and monthly payments.  These provisions are incorporated  herein by this reference.

27. Offgets. No indehicdness  secored by this Security Instrument shall be deemed 10 have been ofiset or o be offset or
compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether liguicaied or unikquidated, which Berrower
{or, subject o parapraph 17 of this Secwity Instrumemt, any successor to Berrower) now or hereafler miy have or may clim o have
against Lender.

28, Murcpresentailon and Nomdischweure. Barrower has made certain written represemtations” pad, diselosures in order v
induce Lender to make the lvan evidenced hy tie Note or notes which this Security Instrument secures.  1e'ths event that Borrewer hus
made any msterial misrepresentation  or failed "o disclose any material fact, Lemder, at its option and withow' prior aotiee or demand,
shall have the right to declare the indebtedness  secured by this Security Instrument, irrespective of the matunty dute specified in the
Nete or notey secured by this Security Instrument, vnmediately dus amd payeble.

2%, Time b of the Essemce. Time is of the essence in the performance of each provision of this Sccarity lnstrumnent.

M. Walver of Statwic of Limitations, The pleading of the statute of Bmitations as a defense 1w enforcement of thin Seeurity
Instrument, or any and u}l obligations refecred te herein or secured hereby, is hereby waived to the fullest extent pennitted by law,

31. Modficatiom. This Sccurity Instrument may be muxlified or amended only by an agreement in writing signed by Borrower
amt Lender,

32 Captioms. The captions and headings al the beginning of cach paragraph ol this Sccurity instrument are for th
convenieace  of meference only and wilinot be used in the interpretation of any provisions of this Security Insirument.

33. Construction of the Security Instrumcet. Borrower and Lender agree thar this Security Instrument shall he interpreted
ina fair, cqual  and neutral manner as to cach of the parties. 3

=2
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34. Miscellameoms. When wsed in this Security Instrument, the terms “include” or "including” shall mean wihout fimitation
by reason of enumeration.  In thiy Security Instrutneni, whenever the context So reguires, the taseulive gender includes :‘1e feminine
andfor newter, and the singular number includes the plurai.

. Relmbursessent. Tothe extent permilted by applicable law, Borrower shall reimburse Lemder tor any and all cosis, fees
and cxp-:mn whicth Lender may incur, expend or sustain in the performance  of any act reguired ot penmitted heretnder or by law or
in cyuity or otherwise arising out of or in congection with this Security Instrumend, the Mote, agy other note secured by this Sceurity
tustrument or any other instrament oxecuted by Borrewer in connection wilh the Note or this  Security Instrumest. To the extent
penmitied by applicable  law, Borrower shall pay (o Lender s fees in connection with Lender providing Gocumends  or services arising
out of or incopnection with this Security Instrument, the Note, any other aote secored by this Security Instrument or any nther instrument
exccuted by Borrower in connzetion with the Now or tis  Sccurity Instrument.

36. Clerieal Error. Inthe event Lender @t any thne discovers that the Note, tny other tofe secured by this Security lnstrament,
this Sceurity Instrument, or any other document of ipslument exectted in connection with this Security Instrument, the Nole or any
other nte secured by this Sceurity Instrument  comtains an error that was caused by a clerical misiake, calculation error, compuer
matfunctinn, priniing ereor or simitar error, Borrower agroes, upon aotice from Lender, to re-execule any documents  hat are necessary
to correct sny such ertor{s). Borrower further agrees that Lene :r willnot be fiable to Borrower for any damayes  incurred by Borrower
that are directly or inchicectly cavsed by any such errorgy).

37. loat stlen, Destroyed or Mutilsted Security Instrument and (tber Documcats. Inihe event of the loss, thelt or
destruction of the Ning, ony other note secured by this Seeority Instrument, this  Secusity Instrument or any other documents  or
instrinents execwled Cmoconnection with this  Security Instrunwent, the Nute or any other now secured by this Sceurity Instrument
{codiectively, the "Loan Locaments™), upan Borrower's receipt of an inaemnification exectited in favor of Borrower by Lender, or, in the
event of the mwilstion of iy o the Loan Documents, wpen Lender's surrendes to Borrower of the mutilated Loan Document, Borrower
shall execute and deliver te Leinlsr 2 Loan Pocumeny inform ard content idemical to, and 1o serve as a replacement af, the lost, stoken,
destroyed or imiptilated Loan Duoovinerd and such replicement shall bave the same force and  effect as the lowt, stolen, destroyed, or
mutilated Loan Documents, and may ‘oe wreated for af. purposes as the origine! copy of such Losn Document.

of Reate ' ~As additional +cvurity hersunder, Borrower hercby assigns to Lender the cents of the Property.
Borrower dmll have the right te eollect apa avtain the eents of the Propenty as they become due and payable provided Lender has not
exercised its rights to require immediate <pajnent in full of he sums secured by this Sccurity instmmcnl and Borrower has not
:;hunt%mwa;’ the Property.

Affccting Lesder's (Ughis. I/ cpac ment or expiration of applicable laws has the ¢ffect of rendering sny
pravisien of the Note of this Security Instrument wrenfvreeabl  accerding o its tenns, Leader, at its option, may require immediate
payment anfollof all sums secured by this Security Disiedasnl ond may inveke any remedies permilted by parugraph 21 of this Security
Estrument

[] (1this bux iy checked, the following parapraph 40 isiagrecd to by Borrower:

40. Owner-Occupancy of Securily Property. Ir )0 Yo induce  Lender o make the loan sceured by this Scctrity
intrumy ut, Borrower has represerted  to Lemder that the Propaty will be occupied by Borrower within sixty (60) duys following
recordaeon of this Securiry Inttrument and during the twelve (2} nondooerind immediately Tillowing recordation of this  Security
lostrne i a8 Borrower's primary cesidence.  Borrower acknewledges” ¢ it Lender would not have agreed 10 make the loan
evidenced by the Note or notes secured by thiv Seeurity Instriment ifthe Property were not to be owner-oceupied, s by that the
interest rate set forth on the face of the Note and other terms of the loan were Geterimined as & resull of Borrower's representation  that
the Property would be owner-occupicd.  Borrower funther acknowledges that, among ) other things (i) purchasers  of hans (including
agenvics, associations und corporations crealed by the federal and state governmenis or te purchase of loans) typically require that
propediy securing lvans acquired by such purchasers be owner-cecupied, and wiliriieet for purchase loans for which security
properti:s are nol owner-oceupied, (i) Lender s ability to sefi a loae or an interest ina jonp vkich it ofien does in the ordinary course
of busivesy) willtherehy be impaired where a security property is nol owner-occupied, (i 1e-risks involved and the eosts of holding
and wheinistering  a loan are oflen higher in the case of a lean in which the security propery -am owner-ovcupied, and {ivy if and
when Lender imakes o loan on the security of non-owner occupied propenty, Lender typically makes such 2 Joan on tenns diffeent from
thuse of luans sceured by vwner-ocoupied  properties.  Accordingly, inthe event that (a) within sixty £ duys following reeordation of
this  Security [nstrument the Property is nol occupied by Borrower as Borrower's primary residence, or (bhy Borrower does not
coptinuously live in the propenty Tor at least tweive {12) months immediately following recordation of this” Siturity Instrument, Lender
may declare all sums secutrd by this Security lastrument o he immedistely due wnd payable.  The righis of Lender hereunder  shall
b in addition to anv rights of Lender under thix Security Instroment or allowed by law,

41. Riders to this Seenrily lastrumewt. If une or more riders zre executed by Borrower and recorted (ogerther with this
Secority Instrument, the covenants and agreements  of cach such rides shall be ncorporated  {mto and shall amend” and supplemem the
covenant: and agreements  of this Secrity Instrument as if they were 2 pant of s Scenrity Instrument.

[Check applicable  box(es)]

{1 Plamed Unit Developmer:  Ruder [ 1 Cundominisun  Rider X1 1-4 Family Rider
| ] Rider A | | Rider B { | Rider C

¢

§
§
&
ILLINOIS Vage 6 of 7 1LOMON20 (Rev. 117305

Borrower  Initials C! ﬂvt(p ;&[]

[}




UNOFFICIAL COPY




R

"UNOEEICIAL COPY ™~

BY SIGNING BELOW, Borrower accepls amd agrees (o the werms and covenants contsined i thiv Seeunty Instument and in any
ritder(s) exgeuted by Borrower and recorded  with it

Witnesyes: - N .
s LY
/ C - / : _ b4
/Z“" b bt CG, (]M ' (SEAL)

EHARLIE LEE OSBORNE Bormower

_(SEAL)
ROSIE LEE OSBORNE Bommower

(SEAL)
Bomwer

{(SEAL)
Bomwwer

(SEAL;
Bomower

(SEAL)
Bomower

(Spalelow This Line Reserved vor Acknowledgmient)
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STATE OF ILLINOIS, COUNTY OF COOK S§:

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,
IN THE ST87E AFORESAID O HEREBY CERTIFY, THAT __,

(_I(_M‘_‘__‘__ oy J e’ o V/A-i"‘(l./’(-( - r{-—,q_,{? /ﬁd--t(,t/(Y__‘_t__
et
PERSONALLY KNC YN TO ME TO BE THE SAME PERSON.S _ WHOSE
NAME:S £, SUBSZFJRED TO THE FOREGOING INSTRUMENT,
: urnm EFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
SIGNED, SEALED AND DELIVERED THE SAID
msmuw:fg& AS _Zzﬁ_d.uz:’_ FARE AND VOLUNTARY ACT, FOR THE
USES AND PURPOSES THEREIN 35T FORTH, INLUDING THE RELEASE

AND WAIVER OF THE RIGHT OF HOMTSTEAD.

GIVEN UNDER MY HAND AND OFFICIAL SZAL, THIS 4 ¢ DAY OF

S ptettey , 19%¢,

7

MY COMMISSION EXPIRES: 3-7-77

/ C"’é{’u.. (l,v wtle,

‘] NOTARY PUBLIC
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Parce] 1:

~ot § in Block 2 in Thomans J. Divens Subdivision of the Wast 1/2 of the
southwest 1/4 of the Sourkwest 1/4 anst rhe Bart 1/2 of the Northwast 1/4 of
the Southwost 1/4 of Swotion 2, Tuwnship 29 North, Range 13, East of the Third
Principal Meridian (except that wart theraof described as follows: beginning
at a point on the North line of #rid Lot 1 oot 9 7/8 inchaes West of tha North
East corner; running ihance Boutharly to a peint in the South )lina of said Lot
1 foor i1 5/8 inches West of the South East cornar ¢f said lot; rvhence “ast to
the South East cormer of sedd Lot: thence North aleng the Rag: line of nsaid
lot to the North Eart cornsr; thence Weat to the point of baginning.

Parecel 2:

That part of Let 1¢ [ n Block 2 in Thomas 7. Divens Sundivision of

the Weat 1/2 of the Southwest 1/4 of the Louthwas: 1/4 and the East 1/2 of the
Northwast 1/4 ol Lhe Scuthwest 1/4 of Section 2, Tewnship 39 North, Range 13,
East ol the Third Puincipal Maridizn deaciibed as follows: beginning ar the
North Last corner olf urid 1ot 10; thence West of the North line of said Lot 10
= foot 9 7/8 inchas: whbarze Southsrly to a point in the 8outh line &f maid Lot
1 foot 11 5/8 inchaes Wes’ of the South East corser of said Lot 10; thonce Tast
to cthe Socuth Zast corner of pai4 Lot 10; thence Merth ko the peint of
beginning in Ceok County, Illinois.
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