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This Mortgage rod by: Park Neilnn=! Bank and Trust of Chic J‘JO " Rar
PrOpATsa ™Y’ 2858 N. Milwriukee 30 166.3¢;

Chicago, Il 8041}

MCKRVYGAGE
THIS MORTGAGE IS DATED JANUARY 12, 1996, betve~r David J. Reld and Karen E. Reld, his wife, In joint
tenancy, whose address Is 111 N. Clinton Sirest, Park Hizg2 L 80068 (relerred to below as "Grantor”); enwl
Park National Bank and Trust of Chicago, whose addrese 12 2858 N. Miiwaukes Ave, Chicngo, IL 00318 _
(referred o below as "Lender”).

GRANT OF MORTGAGE. For valueble consideration, Grantar moriiagos, warrants, and conveys 1o Lundor all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; wll crueironts, rights of way., amd
sppurtenances; xll water, water rights, watercourses and ditch rights (including swek ‘in utilities with ditch or
irrigation rights); and ull other rights, roysities, and profits relating to the real property. ncluding without limitation

all minerals, oil, gns, geothermal and similar matters, located In Cook County, Stats of iliinols (th! "Real

Property™):
Lot 1 In Dave Reld subdivision of Lot 5 In the resubdivision of biock & .ir Penny Meacham's -
subdivision, Being part of the part of Park Ridge resubdivision in Sactien 26, Twnship 41 North, * -
Rsnge 12, East of the third principal meridian, according to the Plat thereof reccrded October 18, ~ -
1889 a3 Document 89493800, in Cook County, illinols. :

The Real Property or its address s commonly known as 111 N. Clinton Street, Chicago, IL 600688, The Real
Property tax identification aumber is 09-26-427-012.

Grantor presently assigns to Lender all of Granter’s right, title, and interest in and {o all leases of the Property and
atl Reats from the Proporty. In addition, Grantoe grants to Lender » Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Morigage. Terms not

otherwiso defined in this Mortgage shail have the meanings ztiributed to such terms in the Uniform Commerciel
Cods. All references to dolfar amounts shall mean amounts in lawful monoy of the United States of America.

Credit Agreoment. The words “Credit Agreement™ mean the revolving line of credit agreement dated January
12, 1996, between Lender and Gmntor with a credit limit of $182,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, conselidations of, and substitutions for the Credit Agreement.
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The interest rate under the Credit Agreement is & variab e interest rate based upon an index. The index

currently is 8.550% per annum. The interest rate to be applied to the outstanding sccount balance shall be at

s mte 1.000 percentage points ahove the index, subject however fo the folluwing maximum rate.  Under no
circumsiances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable law. . .

Existing Indobtedness. The words *Existing Indebtednsss™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means David J. Reid and Karen E. Reld. The Gramtor is the mortgagos under
this Mortgage. fo

-

Guerantos. The word "Guarantor™ means and includes without limitation sach und all of the guamntore,
sureties, and pomosumodation parties in connection with the Indebtedness.

Improvements.” Tie word “Improvements” mean: and includes without limitation all existing and future
improvements, fixtuier, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other coisiruction on the Real Property.

indebtedness. The word "I'dibtedness” means ali principal and interest payable under the Credit Agreement

and any amounts expended oz ~ivanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations o Crextor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificurly, without Emitation, this Morigage secures a revoiving line of credit

_and shall seture not anly the amou't which Lender has presently sdvanced to Grantor under the Credit
" Agresment, but also any Rture amoinr’s which Lender may advance to Grantor under the Credit

Agreement within twenty (20} years from thy uate of this Morigags to the same axtert as If such future
advance were made as of the dato of the execution of this Mortgage. The ravolving line of credit
obligates Lender to make acivances to Grantar so long ps Granior complies with all the terms of the
Credit Agreement and Related Documents. Such ativances may be made, repaid, and remads from tiie
to time, subject fo the limitation that the total cutstan:; balance owing at any one time, not inchuding
finance charges on such balsnce et a fixed or variable re's o sum ss provided In the Crodit Agreement,
any temporary overages, other charges, and any amounts sxpended or sdvanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Cred't Agresment. It is the Intention of
Grantor and Lender that this Morigage secures the balance outstand.wy under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above snd amy 1r”.ermeciate balance. At no time .
shall the principal amount of Indebledness secured by the Morigage, ait laciuding sums advanced to
protect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender” means Park Nations! Beuk and Trust of Chicago, its succissors and assigns.
The Lender is the mortgagee under this Murtgage.

Mortgage. The word “Mortgage” mesns this Morigage between Grentor and Lender, and 5ic'stss without
limiiation al! assignments and security interest provisions relating to the Personal Property and Rents

Personal Property. The words "Personal Property” miean all equipment, fixtures, and other asticles of
perscnal property now or hereafter owned by Grantor, and now or bereafler attached or affixea to the Real
Property; together with all accessicns, prts, and additions 0, all replscements of, and all substitutions for, any
of such property; and together with all proveeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Reul Property and the Personal Property.

Real Property. The ‘vords "Real Property” mean the property, interests and rights descrived above in the
"Grant of Mcrtgage” section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental sgreemenls, guaranties, secusity agreements,

morigages, deeds of trust, and all other instruments, ugreements and documents, whether now or heresfier '
existing, executed in connection with the Indebtedness,
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Rents. Tie word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other beaefits drived from the Property.

THIS MORTGAGL, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATICNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in thiy M{mfsge. Grantor shell pay to Leader all
amous!s secured v ‘his Morigage as they become dus, and shall strictly perform all of Grantor's obligations .
under this Morigage, \

POSSESSION AND W/\INTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govr.mnd by the following provisions:

Possession snd Usc¢.  Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coiie~i the Rents from the Property.

Duty to Malrtain, Grantor 8/ maiatein the Pro in tenantshle condition and promptly perform all irs,
replacements, and maintensnce neceszary to pmscwmyvnlue. PIOPEY pe P

The ‘e “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in iis _*origage. shall have the same meanings as sei forth in the
Compreheosive Environmental Responsc, Ci mﬁnsntmn. and Liability Act of 1980, as amended, 42 U.8.C.
Sactior 9601, & so%.w('CERCM' , the Supzrfund Amendments &nd Resuthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials T-ansportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et s;ﬁl., or other applicable stale or Federa) laws,
rules, or regulations pursuant to any or th>-foregoing. The terms “hazardous waste” and “hazardous
substance® shall also include, without limitalion, petrol=tm and petroleum by-products or any fraction thereof
and asbestos. Grantor represeats and weirranis fo Ler der (hat: {:) During the period of Grantor's ownership
of the Property, thers has besn no use. generation, mwuufacture, storage, treatment, disposal, release or
relvase of any hazardous waste or substance by a7y persor on, under, about or from the Property;
(t) Grantor has no knowledge of, or reason to belisve that(hre has been, except as previously discl to
and acknowledged by Lender in writing, (i) any use, genevslior, manufacture, storage, trestment, disposal,
reloass, or thmlmui releass of any hazardous waste or substance <, under, sbout oc from the Property b
any prior owners or occupants of the Property or (i) any actual of thceatened litigation ar clarms of agJ i
by any porson rolating 1o such matters; {c) Except as previous|v-discl to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or o.bar authorized user of the rty
shall use, generate, manufacture, store, treat, dispose of, or release uny-hriardous waste or substance on,
under, or from the Propen¥ and  (1i) any such activity shall be voaducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances, includiig witaout limitation thoso laws,
ions, and ordinances described above. Gramtor authonzes Leader and ¥a agonis to enter upon the
Property 10 mauke such inspections and fests, at Grantor's expense, #s Lender may deem appropriste to
dotermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be consirued fo create any resrans'bility or liabality
on the part of Lendor to Grantor or to any other Fcrsqn. The representations and warranties contained herein
are based on Grantor’s due diiigence in investigating the _Pmpen¥ for hazardous waste ¢ .
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemmity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such liws, and (b)
agiees to indemnify and hold harmiess Lender against any end all claims, losses, habilities, dimages,
naities, and expenses which Lender may directly or indirectly sustain or suffer muitmg from &-breach of
s section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatensd releass occusring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been to Grsutor. The pravisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Mulsance, Waste, Grantor shall not cause, condust or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(incﬁziing oi) and gas), soil, gravel or rock products without the pnior writtén consent of Lender.

Removal of improvements. Guantor shall not demolish or remove any Improvements from the Real Property |
without the prior written consont of Lender.  As & condition to the removal of any Improvements, Lender may
require Grantor to make armangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lenvder's Right to Enter. Leader and its agenis and represeniatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspeci the Property for purposes of Grantor's
complisnce with the terms and conditions of this Mortgage. .

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
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regulations, now or hercafter in effect, of il governmental authorities apriicable 1o the use or oce y of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate sppesls, so long as Grantor lus notified Lender in writing prior to
doing so and so long as, in Lender's sole opmion, Lender's interests in the Property are not jeoperdized.
Lem]er may require Grantor to post adequate security or a surety boad, reasonsbly satisfactory to Leader, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattendod the Property, Geantos shall do all
other acts, in addition 10 those acts set forth above ip this section, which from the charscter and use of the

Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, decl-:e immediately jue and psyable all
sums secured by this Mortgage upon the sale or transfer, without ihe Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
Propesty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheinei-oy outright sale, deed, installment sale contract, land contract, conteact for deed, leasehold
interest with .a term gresior then three (3) years, lease-option contract, or by sale, assigninent, or transfer of any
beneficial interest in of 1 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. “17 a3y Grantor is a corporation, partership or limited lisbility compeny, traasfer also
includes any change in ownersiip of more than twenty-five percent (25%) of the voting stock, partnership inierests

or limited lisbility company intercsti. os the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited *5 federal law or by IHinois law.

LAﬁES AND LIENS. The following previsions relating to the taxes and kiens on the Property are a part of this
origage.

Payment. Grantor shall pay when due (und i all events priof to detinquency) all taxes, parvrol! taxes, special
taxes, assessments, water charges and sewer se.vice charges fevied against or on account of the F ;

and shall pay when due all claims for work don: sn ot for services sendered or material furnished i the
Property. Grantor shall maintain the ngen‘y irec of all liens having priority over or equal to the inteses: of
Lender under this Morl%:?c, except for the lien 0. fax=2 and assessments not due, except for the Existing
Indebtedness referyed to » and except as otherwise provided in the following pmgraﬁ‘

RI_a:ﬁ To Contest. Grantor may withhold payment of any 1x, assessment. or claim in connection with a good

faith dispute cver the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If s lien
arisos or is filed as a result of nonpayment, Grantor shall wiitip Sfteen (15) days after the lien arises or, if &
lieo is filed, within fifteen (15) dayx aiier Grantor has notice of the fiiing, secure the discharge of the liea, or if
requested by Lender, deposit with Lender cash or & sufficient coaporsie surety bond or other secuw.ity
satisfactory to Lender in an amount sufficient to discharge the lien plas sny_costs and attomeys® fees or other
charges that could sccrue as a result of a foreclosure or sale under the 'ten., In any contest, Grantor shali
dofend itself and Lender and shal! satisfy any adverse judgment before enfoicement against the Property.
Grantor_ shafl name Lender as an additional obligee r sny surety tond fumisbed in the contest
procoedings.

- Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymeat of the
taxes or assessments and shall authorize the appropriate lic;\.remmenml officinl to deliver (0, Letrder at any time
2 written statemvent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days b -lore ant work is commences,
any services are furnished, or any mutesials are supplied 1o the Property, if any mechenic's licu, wueserisimen’s
liea, or other lien could he asserted on account of the work, services, or materials. Grantor will room nequest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will ey the cost

of such improvements.

;REFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Meintenance of Insurance. Grantor shall procur: and maintain policies of fire insumnce with siandard
extended coverage endorsements on a replacement basis for the full insursble value covering all
Improvemnts an the Real Property in an amount sufficient to avoid n%;;liulion of any coinsurance clause, and

with 4 stasdard morigagee clause in favor of Lender. Policies shall be written by such insurance compenies
and in such form as may be reasonably acce?table to Lender. Grantor shall deliver 1o Londer centificates of
coverage §rom each insurer containing a stipulation that coverage will not be canceiled or diminished without
minimum of ten (10) days’ prior writien notice to Lender and not oonmmur‘lg any discisimer of the tnsurer’s
liabilitv for failure to give such nofice. Each insurance policy lso shali include an’endorsement providing that
coverage in favor of Lender will not be impaired in any way by any scl, omission or defsult of Grantor of any
other person. Should the Real Property at any time become located in an area designated by the Direcior of
the Federal Emerigncy Management Ageacy as a specisl flood hazard ares, Grantor agreés to obtain and
maintain Federal Flood Insursnce, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the logn, or the maximum limit of

coverage that js available, whichever is less.

n of Proceeds. Grantor shall promrl!y notify Lender of any loss ur damage to the Property if the
estimated cost of repair or replacement exceeds $1,000,00." Lender may make proof of loss if Grantor faifs to
do so within {ifteen (15) days of the casuaity. Whether or not Lender's security it impaired, Leser inay, at its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the resiorstion and repair of the Property. [f Lender slects to apply the proceeds to restoration and I,
Grantor shall repsir or replace the damaged or destroyed Improvements in 4 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, P’.Iam reimburse Grantor from the praceeds for the
reasonable cost of repair or restoration if Grantor is not in Jefsult hereunder. Any proceeds which have not
been disburved within 180 days afier their recoipt and which Lender has not committed to the ropai
reatoration of the Property shall be used first to pay any amount owing to Lender under this Martflga, then 1c

sccrued  interest, the remaindor, if any, shall be n“plied to the principal bulance of the
E%, If 1 ender holds any proceeds after payment in full of the Indebtedness, such procesds shall be

to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, und pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any Toreclosure saie of such Property.

Compllance with Existing Indebtedness. During the period in which any Existing indebtedness described
below is in e’recd, compliance with the insursnce provisions contained in the instrument evidenciag such
Bxisting Indebteiooes shall constitute compliance with the insurance provisions under this Mortgage, lo the
eatent compliancy with the terms of this Mortgage would coastitute a duplication uf insurance rquirement. If
any proceeds fron: e insurance become payable on loss, the provisions in this Mortrage for division of
MI appl* ouly to that portion of the procseds not payable to the holder of the Existing

EXPENDITURES BY LENLF. - If Grantor fails to comply with m{’e?mvisiunfof this Morigege, a';:‘:icluding sny
ow, or if any action or procseding is
Enlf may,ltmt

obligation to maintain Existing Irdetedness in good standing as rnlsuired
commenced that would matenally =iiect Lendler's interests in the Property, Lender on Grantor's be
shali not be required to, take nr:{aacum that Lender deems approptiate. ‘Any amount that Lender expends in so
doing will bear interest at ko rate chsiged ander the Credit Agreement from the date incurred or paid b Lender
to the date of mpag'dment by Grantor. Rl suck-ox , Wt Lender’s option, will (s) be payable on detnand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any intaliment
mmts.lo become due during either (i) the wrza of any applicable insurance policy or (i) the mmsinihhp term of
Credit Agreement, or () be treated as a Fulloon payment which will be due and payable at (he Credit
Agreement’s msturity. This Morigage also will secur. zayment of these amounts. The rights provided for in this
aph shall be in addition to uny other rights or 4 emedies to which Lendes may be entitled on a:count of
fault. Any such action by Lender shall not be coastp:al as curing the default 80 as to bar Lender Tom any
remedy thit it ofherwise would bave had,

gARRANTY; DEFENSE OF TITLE. The {ollowing provisicas .clating to ownership of the Praperty are a pant of this
;igage.
Titie. Graator warrants that: (a) Grantor holds good and warkatable title of record to the Property in fec
simple, freo and clear of all liens and encumbrances other than thos g2t fonth in the Real Property description
or in the Existing Indebtednoss section below or in any title insurun.= pelicy, title report, or final title opinion
issued in favor of, and mccepted by, Londer in connection with ims Mrigage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lendcr.

Defense of Titie. Subject to the exception in the pmuﬁmph above, Granto: warrants and will forever defend
the title to the Property & the lawful claims of ali persons. in the evenr any action or proceeding is
commenced that queations Cirantor's title or the interest of Lender under this Morioage, Grantor shall defend
tho action at Grantor’s ex . Grantor may be the nominal party in such proceding, but Lender shall be
entitled .i:rﬂici in the proceeding and to be represented in the proceeding by cosusel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Ycider may request
from time to time to permit such participation.

CorpRance With Laws. Grantor warrants that the Property and Grantor's use of the Projger.y complies with
sll existing applicable laws, ordinances, and regulations of governmental authorities. =

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (¢, "Existing
Indebtednees”) aro a part of this Mertgage. )

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 0 an
existing lien. Grantor expressly covenants and agrms to pay, or seo to the payment of, the Existing
Indebtedness and to prevent any defavit on such indebtedness, any default under the instruments evidencing

- such indebisdness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigags, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any fuiure advances under any such secursily agrecment without the prior written conseat of Lender.

(CONDEMMATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

n of Net Proceeds. If all or any part of the Property is conderuned by eminent domain proceedings
of by any proceeding or purchase in liew of condemnation, Lender may at its election require that all or any
un of the net proceads of the award be applied to the Indebtedness or the repair of restoration of the
y. The proceeds of the award shall mean the award after paymeat of all ieasomable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnstion.

Proceedt If any proceeding in condemnetion is filed, Grantor shall promptly notify Lender in writing, and
Grantor nm* romplry take such steps as may be necessary 1o defend ?hen:cptigq an? obtain_the sward,
Grantor may be the nominal party in such proceeding, bit Lender shall be entitled to participate in the




- 963466-16

UNOEFICIAL COPY

01-12-1996 MORTGAGE Page §
Loan No 9218050073 (Continued)

ing and fo be represented in ihe proceeding by counsel of its own choice, and Grantor will deliver or
P.mnqe,to be delivered to Lender such instruments as may be requested by it from lime to time to permit such
icipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curront Taxes, Foes and Charges. Upon request by Lender, Grante: shall execute such documents in
sddition to this Mortgage and tske whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgag., including without limnitation atl
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitule taxes to which this section upg:‘iw: () » specific txx upon this type of
Mm:gage or upon all or any part of the Indebtedness secured by this mﬁ;ﬁ; {b) a specific tax on Grantor
which Grantor is authorim{ or required io deduct from pagmems an the [ndebtedness socured by this type of
Mortgage; (o} s tax on this type of Mortgage chargeable against the Lender or the holdef of the Credit
Agreement; and!- (d) a specific tax on il or any portion of the lnuebtedness or on paymests of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enscted subsequent to the date of this

Morigage, this ever: svall have the same effect as an Event of Default (as defined below), and Lander may

exercise any or all of i's. svailable remedies for an Event of Default 85 provided below uniess Grantor either

g} pays the tax before W 'ecomes delinquent, or {(b) contests the tax as Emvided s=ove in the Taxes and
iens section and deposits wich Lender cash or a sufficient corporate surety or other secunty sutisfactory

to Lender.

SECURITY AGREEMENT; FINANCING SYATEMENYS. The following provisions relating tc this Mortgage a5 a
securty agreement are a part of this Mortgage.

Security Aﬁgr«meat. This tnstrumen. shall constitute & security agroement to the exteat any of the l:lr:depe{ny
constitutes fixtures or other personal propeity, and Lender shall have all of the rights of a secured paity
the Uniform Commercial Code as amended \ro:in time to time.

Security interest. Upon mﬂe:t by Lender, Grantor shall execwie financing statements and take whatever
other actiont is reguested by der to perfect and coptinue Lender’s security interest in the Reats snd
Personai Property. ' In aidition to recording this Morgape in the real property records, Lender may, at any
time and without further authorization from Grantor, iile executed connlerruts, copies or reproductions of thss
Mortgage as a financing statement. Grantor shall resmbuse Lender for all expenses inc in perfecting or
continutng this security interest. Upon default, Grantor shaif assemble the Personal Property in a manner and
at a place reasonsbly convenient to Grantor and Lender and iwafs-it available to Lender withiz three (3) days
after receipt of written demand from Lender,

Addressss. The mailing addresses of Grantor (deSior) and Lendir {secured party), from which information
concorning the secunty inferest granted by this Mortgage may be (otaine (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisios relating to further ammrances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At angeiime, end from time to time, upon request of Lerd =, Grantor will make, executs
and deliver, or will cause to be made, executed or defivered, to Lendes or to ‘s designec, and when
uested by Lender, cause to be filed, recorded, refiked, or rerecorded, as the case viay be, at such times
and in such cffices and places as Lender may deem appropriate, any and alf such mortgag s, Ceods of trust,
security deeds, security agreements, financing statements, continuation statements, wnshum.sts of further
assurance, certificates, and other documents as iy, in the sole opinion of Lender, be necesss:y .5 desirable
in order to effectuste, complete, perfect, continue, or preserve () the obligations of Greator upZer the Credit
ﬁfmmt. this Mortgage, and the Related Documents, and (b) the liens and secusity interests cre ded by this

«:5-;0 on the Propen{. whether now owned or hereafter acquired by Grantor. Unless prohibited vy’ law of
agreed to the contrary | d: Lender in writmﬁ, Grantor shall reimburse Lender for all costs and ¢xpenses
incurred in connection with the matters ref to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding pargraph, Lender may
do so for and in the name of Grantor and af Grantor's e:&gmse. For such purposes, Giantor bereby
itrevocably ‘:ippmms Lender as Grantor's attorney-in-fact for the purpose of making, euecuﬁnf, delivering,
filing, recording, and doing sll other things as may be necessary or desirable, in ‘s sole opinion, to
sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grator pays all the Indebtedness when due, ferminates the credit line .count, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall executs and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s secunity interest in the Rents and the Personal P ﬂg‘.] Grantor will pay, of
tted by spplicable law, mny reasopable termination fez as determined by und"% m time to timo, I,
ver, ptyment is mede by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the lndofmxgan and thereafer Lender is forced to remit the amount of that payment (s) to Grantor's trustes in
bankruptcy or to any similar person under any federal or state bankruptcy law or law or the relief of debtors, (b)
Lender or

by reason of any judgment, decreo or onder of any court or adinistrative body baving jurisdiction oves

any of Lender's property, or (c) by reason of any settlement or comprise of any clam made l!;y Lender with an
claimant (including withiout linutafion Grantor), the Indebtedness shall be considered unpaid for the purpose o
caforcement of this Mortgage and this Mortgage shall continue ta be effective or chall be reinstated, as the case
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may bo, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repuid or recovered to the same
extent s if that amount never had been origimally receivad h{ Lende:, and Grantor shall be bound by sny
judgment, decree, order, ssttlemont er compromise relating 1o ths Indebledness or to this Mortgage,

DEFAULY. Each of the following. at the option of Lender, shall constitule an event of default (*Eveat of Default")
under this Mortgage: (a) Orantor commits or makes a material misrepreseniation at any fime in connection
with the credit line account. This can inciude, for example, a false sistement aboui Grantor’s income, assets,
liabilities, or any other ts of Grantor'a financial condition, (b) Grantor does niot meet the repayment terms o
the credit line account. (c) Grantor’s action or insction adversely affects the collateral for the credit line account. or
Londer's rights in the collsteral. This can include, for example, failure lo maintain required insurance, waste or
destnictive ume of the dwelling, failure to pay taxes, death of all persons lisble on the sccount, transfer cf title or
sale of the dwelling, creation of & lien on (f dwellin without Londer’s permussion, foreclosure by the holder of
another tien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optiun, may exercise any one nr more of the following rights and remedics, in addition to any other
nghts or remedice pruvided by law:
Accelerste Inue’axdness. Lender shall have the right st its option without notice to Grantor to declare the
enlive Indebtednes: ionedintely due and payeble, including any prepayment penalty which Grantor would be
required o pay.
UCC Remedies. With rorpact to all or any part of the Personal Property, Lender shall have sl the rights and
remedies of a secured party vuoor the Uniform Commercial Code.

Collect Remis. Lender shnt! ave tho right, without nolice to Grantor, to take possession of the Property and
cotlect the Renis, including amorat past dus and unpaid, and apply the net procseds, over and sbove
Lender’s costs, against the Indebted-cr..  In furtherance of this n’ihl. Lender may require any tenant or other
user of the Pra:eﬂrow_mke parmcatq of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Cranlor irrevocably desi{nates Lender as Gruntor's attomey-in-fact to endorse instruments

recsived in psyment thereof in name-of Grantor and to negotiate the samo and cellect the .
Paymenis by tenaats or other users to Lender i response to Lender's domand shail satisfy the obliE;t‘i‘llJm for
ot may

which the payments are made, whethor or nat rny proper grounds for the demand exisied.
exercise its rights under this subparagraph sither 17 2zrson, by agent, or through & recsiver.

Mortgagee in Possesalon. Lender shall have the right to be placed as mortgugee in possession or io have a
" receiver sppointad to iake possesgion of alt or any part of (ke Property, with the power te protect and prescive
the Property, 1o operate the Prop:mf pfecedu:g oreclosurs or zale, and to collect the Rents from the rogiglr;y
and apply the proceeds, over above the cost of wie receivership, against the Indebledness.
morigages in ?oanmmn or receivar may serve without bood if permitted by law. Lender's right to the
intment of a receiver shall exist whether or not the apraent value of the Property exceeds the
mednm by a substantinl amount. Employment by Lender sha’t rot disqualify a person from serving &s &
recsiver,
&:dchl Foreclosure. Lender may obtain & judicial decree foreclosing Grartor's interest in all or any part of
Propenty.

Deficiency JW if tited by applicable law, Lender may obizin c judgment for any deficienc
remaining in the Indebtedness S to Lendgr after application of all anmu)nls ey fmgm the exereisz of the Y
rights provided in this section.

Other Remedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Credit
Agreoment of available at law or in equity.

Sale of the P . To the extent permitted by applicable law, Grantor bereby waives wuy.zd all right to
bave the pmper% led. In exercising ils rights and remedies, Lender shall be free to sed ai) or any pan

of the Property logether or uperuem., in one sale or by separate sales. Lender shall be entitled « oid at any CEr
public sale on'sll or any portion of the Property. B
Not'ce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the ni. OB
Personsl Property or of the timo afer which any private sule or other intended disposition of the Personal e
Propesty is to be made. Reasonable notice shall mean notice given at least ten (10) duys before the time of R
the sale or disposition. e
Walver; Election of Remediss. A waiver by any lﬁ:ﬁy of & breach of a provision of this Mortgage shall not £
constitute & waiver of or prejdice the party’s rights otherwise to demand strict compliance with that provision '
or any other provision. Efecliun by Lender to pursue any remedy shall not exclude pursuit of any other
reml;*. and an election (o make expenditures or lake action to perform an obligation of Grantor under this
Mortgage afler failure of Geantor io perform shall not affect Lender’s right to declare » default and exercise its
reme&ies under this Mortgage.

Attorneyt’ Fees; If Leader institutes any suil or action to enforce any of the terms of this
Mortgage, Lender shail be eatitled to recover such sum as the court may adjudge reasonuble as attornoys'

foes -'fﬂ:.n and o0 any ., Whether or not any court sction is involved, all reasonable expenses incurred

by Lender that in 's opinion are necessary at w time for the protection of i3 interest or the
enforcoment of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from tho date of expenditure until repaid at ihe rate provided for in the Credit Agreement. Expenses covered

by this glngnph inciude, without limitation, however subject te any limits under applicable law, Lender’s
attoreys’ fees and Lender's legal oépenses whether or not there is & lawsuit, including attorneys’ fees for
hankruptcy proceedinge (including offorts to modify or vacate any automatic stay or injunction), appeals and
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sny aplicipated post-judgment collection services, the cost of searching rocords, obiaining title reports

{including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
rmmtfr by applicable [aw. Grantor ‘also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thia Mortgage, including without limitation any
notice of defi: *nd any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be offective wunen actually delivered, or when deposited with a nati ;r reco overnight counier, or, if
mailed, shall be deemed effective when deposited in the United States mml first class, registcred mail, postage
gmpmd, directed to the addresses shown near the begtnning of this Mortguge. Any party may dﬁfe its address

or notices under this Morigage by giving formal written notice to the other parties, sg;cxfymg the lgmpoae of

the notice is to change the party’s address. All copies of notices of foreclosure from the bolder of any lren which

has priority over this Mortgage shall be sent to Lendes’s address, us shown near ihe beginning of this Mortgage.

For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current addsess.

MISCELLANEOUS SROVISIONS. The following miscellaneous provisions are a past of this Mortgage: g

Amendments. Tais Mortgage, together with zny Refated Documents, constitutes the entire understanding and
Hrncment of the zarties as 10 the matters set forth in this Moﬂga:ge. Mo alteration of or ansendmant to this
nrt nge shall be etfertive unless given in writing and signed by the party or parties sought to be charged or

y the alterahior o1 amendment.
Applicable Law. This Wo:lgage has been delivered to Lender and accepted by Lender in the State of
[lincis. This Mortgage shaull be governed by and construed in accordance with the laws of the State of
ilinols.

n Headings. Caption headiogs in this Mongnge are for convenjence purposes only and are not to be
used to interpret or detine the provisiorns of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in iElns Property at any time held by ci ior the benefit of Lender iz apy capacity, without the written
consent of Lender.

Multipie Parties. All obligations of Grantor unie: this Mortgage shalt be joint and several, and all references f
to Grantor shall mean each and every Grantor. his_means that esch of the persons signing below is f
responsible for all obligations in this Mortgage.

Severability. 1f a court of competent jurisdiction finds vny provision of this Mortgage to be invalid or

unenforceable as to eny person or circumstance, such findirg | not render that provision invalid or

unesforcesble as to any other persons or circumstances. If feszible, any such offmdlp‘g provision shatl be

deemned to be modified fo be within the iimits of enforceability Or ve'idity; however, if the offending provision

cannot be sa modified, it shall be stricken and all other provistons <« fhis Mortgage in ail other respects shall

remain valid ard onforceable, 4

Successors and Assigns. Subject to the limitations siased in this Mot tgug.: on transfer of Grantor's interest,

this Mortgage shall be hinding upon and inurc (o the ben=fit of the pasties, thar successors and assigns. If

ownership of the Pmpf-rty becomes vested in a person other thas Grantor, f_enm, without potice to Grantor

mng with Grantor’s successors with reference to this Mortgage and i indebtodncss by wa of
ralice or extension without relessing Grantor from the obligations of this Mo-i jags or lisbitity the

Indebtodness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walvar of Homestead Exemption. Grantor hereby releases and wwives ali rights and »enefits of the
bomestead exemption laws of the State of Iilincis as to all Tndebtedness secured by this Mortgage

Walvers and Consents. Lender shall not be deemed to have waived any rights undor this Mortgacc (or under

the Related Documents) unless such waiver is in writing and signed by Lender. No delsy or omiss'op cn the

part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
. &ny party of & provision of this Mortgage shall not constitute a waiver of or prejudice the *s rigk! otherwise

to de stnct compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall Constitute 8 waiver of any of Lender's rights or any of

Grantor’s obli;ntmns as lo any future transactions. Whenever consent by Lender is required in thss Mortgage,
the grunting of such consent by Lender in any instance shall not constitute continuing consent to subsequeat

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TSRMS.

Fiadario! Iiggflndeer
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINGIS }
) o8
COUNTY OF _ GO0k )

On this day before me, the endersigred Notary Public, personally appeared David J. Reld and Karent E. Reld, o
me known to be the indiviauais described in and who execnted the Mortgage, and acknowledged that they signed
the Morigage as their free and vowatary act and deed, for the uses and purposes therein mentioned.

Glven undumy hand and cyd ssalthis  12TH day of JANUARY , 18586 .
_5234. M Residing 0
SAREARA  LIZAR
Notary Public In anc! for 1o State of TULINQIS NOTARY PUBLIC, STATEOF
—= MY COMMISSICN mmzsgf%ulgam
My commission expires o T
.. — e e - -
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