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L#89910149-4 MORTGAGE

*++THIS 1S A FUTURFE ADVANCE MORTGAGE®**

THIS MORTGAGE ("Sccurity Instrureciit') is givenon  Januacy 4, 1996
The mortgagor is ERNIN SCHIFFMAN <o GRETA SCHIFFMAN, HUSBAND AND WIFE
AND SHARON SCHIFFMAN, & SPINSTER

("Bemower”). This
Sccurity Instrumeint is given 10 Liberty Federsl Savings Bark , wiich
is organtzed and exising under the laws of  the Unated States of America , an¢ whose address
is 5700 N. Lincoln Ave. , Chicago, Il 60459 c
{"Lender”).  Borrower has entered into an Equity Line of Credit ("Contract™) with Lender as of
the 4TH day Of ~ January , 1996 » under tic
erms of which Borrower may, from time 1o lime, obtain sdvances not ¢ exceed, at any time, n ***MAXIMUM PRINCIPAL
AMOUNT (EXCLUDING PROTECTIVE ADVANCES)*** of  #I7TY¥ THOUSAND ONE HUNDRED AND 00/100

Dellars (US. 8 50,100.00 ) ("Credii Limit"). Any pany interesidd.in the details related w Lender's continning
obligation to make advances to Borrower is advised 10 consult directly with Lender.. This Security Instrument sceures © Lender: ()
the repayment of the debt under the Contract, with inteiest, including future advances, arc o1} rencwals, extensions and modifications
of the Contract; (b} the payment of all other sums, with interes, advanced wiuder paragraph 5 20 protect the sccurity of this Securily
Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security_Instrument and the Contract, For
this puipose, Borrower docs hereby mortgage. gramt and convey to Lender, the following described property located in

County, Hlineis:
LOT 70 AND THE WEST HALF (1/2) OF LOT 71 IN TALMAN 2ND THIELE'S MAIN STWPSP "L" STATION,
SUBDIVISION OF THAT PART OF THE NRORTH 20 ACRES OF THE SOUTH 40 ACRES OF TAY. NORTHEAST

QUARTER {1/4) OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD EP'[NCIPM;&/F,)L
7

MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 5024 W. BLM STREET SKOKIE
[Street) ' [City)
lllinois 60071-2552 ("Propenty Address™), '
{Zip Code)

Fermanent Index Number: 10212220510000 .

TOGETHER WITH all the improvements now or hereafier ceected on the property, and all casements, appurtcnances, and
fixtures now or hereatler a part of the property. All replacements and additions shali also be covered by this Security Instrument. All
of the forcgoing is referred to in this Secunty Instrument as the "Property.” e
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BORROWER COVENANTS that Borrower is Jaw(ully scised of the cstate hereby conveyed and kas the nght 1o mongage, granf

and convey the Property and that the Property is unencumbered, except for encumbsarces of record. Borrower warrants and wilt
defend generally the title to the Property agains: all claims and demands, subject to any encumbrances of record.

RBorrower and Lender covenant and ageec ay follows:

1. Payment of Principal and Interest; Other Charges.  Borrower shall prompily pay when due the principat of and mierest
on the debt owedd under the Contract and any late charges or any other fees and charges due under the Contract.

2, Chayrges: Liens. Borrower shall pay all taxcs, assessments, charges, fines 4)d impaositions attributable w the Property whi-h
may aain priority over this Security Instrument, and Jeasehold payments or ground renis, if any. At the request of Lender, Borrower
shall prompily fernish to Lender all notices of amounts to be pard under this paragraph and shall promptly furnish 10 Lender receipts
evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrumen unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the sicn in a manner aceeptable (o Lender; {b) contests i good fath the lien by, or
defends against enforcement of the lien i, legat procerdings which in the Lender's opinion operaie to prevent the enforcement ol the
licn; or {c¢) securcs from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien (o this Secarity  Instrumei.
If Lender determinestha) anv part of the Propenty is subject © 2 lien which may atain prioaty over this Seeunty Insirument, Lender
may give Borrower a novics identifying the lien. Borrower shall sanisty the lien or 1ake one or more of the actions st forth above
within 10 days of the giving o7 notice.

Y. Huzard or Property-irsurance.  Borrower shall kecp the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards wiehrded within the 1erm “extended coverage™ and any other hazards. inclnding Noads or Hooding,
Tor which Lender requires insurance, A his insurance shatl be maintained in the amounts and for the periods that Lender requires, The
msurance carrier providing the insurzocs shall be chosen by Borrower subject 16 Lender's approval which shall aot be unreasonably
withheld. If Borrower fails to mainizin govorase described above, Eender may, al Lender’s option, obtiin coverage o protect
Lender's rights in the Property in accordance wiin paragraph 5.

All insurance policics and renewals shall be-acceptable o Lender and shall include a standard mortgage clanse. 1.ender shall
have the right o hold the policics and renewals. I Lender reguires, Borrower shall promptly gave to Leader atl receipts of pawd
premiums and renewal notices. In the event of loss, Borcower shatl give prompt ctice to the surance carrier and Lendzr. Lender
may imake proof of loss i not made promptly by Borrowar.

Uniess Lender and Borrower otherwise agree in wnzg, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, of the restoration or repair is cconomically trasible and Lender's scourtty is not fessenert. 1f the restoraton or
repair ks not economically feasible or Lender's scewsity would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Sccurity Instruraent, whether or not then due, with any cxcess piid o Borrower. If Borrower abandons the Property, or dozs
nol answer within 30 days a notice from Lender that the insurance ciarrier has offered o seutle o claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds w repair or restore the 7roparty or W pay sums securcid by this Secunty Instromient,
whether or ot then due. The 30-day period will begin when the notice is ghvon:

Unless Lender and Borrower otherwise agree in writing, any application of orceceds w principal shali not extend or postpone the
due date of the payments due onder the Contract or change the amount of the payments. If under paragraph 17 the Property s
acquired by Lender, Borrower's night 1o any insurance policies and proceeds resuiting Jrom damage 1o the Property prier o the
acquasition shall pass to Lender (o the exient of the sums secured by this Security Instrumest immediately prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Berrower shall not #Cswoy. damage or impair the Propenty,
allow the Property 1o deteriorate, of commit waste on the Property. Borrower shall be in defauitsf agy forfenure acuon or proceedmg,
whether civil or criminal, is begun that i Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materiaily impair the lien created by this Sccurity Instrument or Lender's sceurity interest. Borrowe! may cure such 3 defaol and
reinstate, as provided in paragraph 15, by causing the action or procecding to be dismissed with a ruling-inie in Lender’s good futh
determination, prectudes Torfeiture of the Borrower's interest in the Property or other material impairment o 15¢ Tien creaerd by thus
Sceurity Instrument or Lender’s security interest,

5. Protection of Lender's Rights in the Property. 1§ Borrower fails to perform the covenants and agreetients contuned in
this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender's rights in the Property (such as o
proceeding i bankeuptey, probate, for condemmation or forfeiture or 1 enforee Jaws or regulations), then Lerder may do and pay for
whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may mclude payng
any sums securcd by a lien which has priority over this Sceurity nstrument, appearing in court, paying reason ble atlomeys™ fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 5, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscment at the same rate assessed on advances under the Contract and shall be payable, with interest, npon notice frosa Leader w0

Borrower requesing payment, :

.
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i 6 Inspection. Lender or its agent may make reasonable criries upon and inspections of the Property. Lender shall give

. Borrower notice @t the time of or prior to an inspection specilying reasonable cause for the inspection,
L 7. Condemnation. The proceeds of any award or clum for damages, direct or consequential, in connection with any
"wm‘cm‘mnon or other waking of any pan of the Propeny, or for conveyance in licu of condermnation, are hereby assigned and shall be

i- paid 1o Lender.
. In the event of a wial wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
; whether or not then due, with any excess paid to Borrewer. In the cvent of a partial taking of the Property in which the fair market
“value of the Property immedinately before the taking is cqual (0 or greater than the amount of the sums secured by this Security
~Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Secarity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total amount of the sums
secuved immediately before the wking, divided by (b) the fair market value of the Property immediately before the taking.  Any
batance shull be paid to Borrower. In the event uf a taking of the Property in which the fair markel value of the Propenty
immediately before the taking is less than the amount of the suras secured immediately before the taking, unicss Botrower and Lender
otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd Io the sums sccured by this
Security Instrumene whether or not the sums are then duc,
I the Property 5 ch:ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a clam for dariapes, Borrower fails 10 respond w0 Lender within 30 days after the date the noiice is given, Lender s
authorized 10 collect and apph the proceeds, at its option, cither Jo restoration or repair of the Property or W the sums secured by this
Security Instrument, whether r nat then dus,
Uniess Lender and Borrowed orherwise agree in writing, any appiicaticn of proceeds to principal shail not extend or posipone ihe
due date of the payments due undcr e Contract or change the amount of such paymenty,

8. Borrower Not Released; Fo:Gesrance By Lender Not a Waiver.  Extension of the time for payment or medificaicon of
amortization of the suins secured by this Sceurity [nstrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the lability of the origing!” Romrower or Borrower's suceessors in imerest,  Lender shall not be required to
commence procecdings against any successor in inerest or refuse o extend lime for payment or otherwise modify amortization of the
sums secured by (this Security Instrument by reaion of any demand mede by the original Borrower or Borrower's successors
nterest. Any forbearance by Lender in exercising any righs or remedy shall ne be a waiver of or preclude the exercise of any right or
remedy.

2. Successors anil Assigns Bound; Joint and Severai Linonity; Co-signers, The covenants and agreements of this Sceurity
Insezument shali bind and berefit the successors and assigns o Lender and Borrower, subject 10 the provisions of paragraph 14.
Borrower s covenants and agreements shall be joint and scverad, Aoy Rorrawer who co-signs this Sccurity Instrument but has no
personiat liability under the Contract: (2 is co-signing this Security Insrvmncnt only o monigage, grant and convey that Borrower’s
interest in the Property urder the werms of this Security Instrument; (b} 3 net personally obligated W pay the sums secured by this
Security Instrument; and (¢} agrees that Lender and any other Bomowcoranay agree to extend, smodily, forbesr or make any
accommodations with regard to the termis of this Security Instrument or the Contazat without thit Borrower's consent.

10. Loun Charges. [f the loan secured by this Sccurity Instrument is subjecito aiaw which seis maximum loan charges, and
that taw is finally irterproted so that the interest or other loan chatges collected or 1o be cotecied in connection with the loan exceed
the permiticd limits, then: (a) any such charge shall be reduced by the amount necessary wrecdace the charge 1o the permiiied limit, - -
and (b} any sums alrealy collected from Borrower which exceeded permite limits will  refonded 10 Botrower, Lender may .
choose to make this refurd by reducing the principal owed under the Cantract or by making a direct payment to Borrower. f a refund
reduces principal, the reduction will be treated as a purtial prepayment under the Coniract. '

11. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivaring it or by mailing ithy
Girst class maii unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any other -
address Borrower designites by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's address stted
herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security 1nzirument shall be
deemcud to have been given 1o Borrower or Lender when given as provided in this parageaph.

12, Governing Law; Severability. This Security Instrument shall be governed by federsd law and the law of the jusisdiction
i which the Property is located. In the cvent that any pravision or clause of this Sccurily Instrument or the Contract conllicts with
apphicable faw, such conflict shall not affect othor provisions of this Security Insirumens or the Contract which car be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared w be severable.

13. Bovrower’s Copy. Baorrower shall be given one conformed copy of this Security Instruinent.
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14, Transfer of the Property or a Beneficial Interest in Borrower, If all or any past of the Property or any interest in it is
sold or wransterred (or if 2 beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) withowt Lender’s
prior writtcn consent, Lender may, at its option, require immediate paynient in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this Sceurily
Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acecleration, Tie notice shali provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this Securily
Instrument. I Borrower faiks 1o pay these sums prior (o the expiration of whis peried, Lender may mvoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

15. Borrower’s Right to Feinstate, 1f Borrower mects certain conditions, Borrower <hail have the right w have enforcememt
of this Security Instrument discontinned at any time prior to the cordier of: {a) J days (or such other pericd as applicable law may
specity for reinstatement) before sale of the Property prrsuant (o any power of sale contained in this Security Insirament; or (b entry
of a judgment enforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays Lender afl sums which thea would be
due under this Security Instrument and the Contract as if no acceleration had occurred; (b} cures any defaalt of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasorable attorneys’
fees:; and (d) wkes 9ch icton as Lender may reasonably require 1o assure that the hen of this Sccurny Insirument, Lender’s nghts 1
the Property and Borrower's obligation 10 pay the sums secured by (his Security Instrument shall continue unchanged. Upon
reinstaiement by Borrowgr, this Security Insrument and the obligations secured hereby shall remain fully effective as il o
acceleration had ovcurred, fwwover, this right to reinstate shall not apply in the case of accelertion under paragraph 14.

16. Hauzardons Substanczs~ Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Huzardous Subsiances on or in the Property.  Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting the Propenty
that is in violation of any Enviromner.si Law, The preceding two sentences shall not apply o the presence, use. or storige on the
Property of small quantitics of Hazardous Substances that are generally recognized o be appropriate o nosmal sesadential uses and 10
maintenance of the Property.

Bomrowsr shall promptly give Lender weyen notice of any invesugation, claim, demand, lawsuit or other actron by sny
governmental or regelatory agency or private paty. ipvolving the Peaperty and any Hazardous Substance or Environmental Las of
which Borrower has actual knowledge, 1T Borrow(r lcams, or is notified by any governmental or regulatory awthority, that any
removal of other semediation of any Hazardous Subsianre affecting the Property is necessary, Borrower shall prompily ke all
necessury remedial actions in accordance with Envisonmentui aw.

As in this paragraph 16, "Hazardous Substinces” are uwse substances defined as toxic or hazardous substinces by
Environmentit Law and the following sebstances: gasoline, kecosene, other flanmable or toxic petroicum products. toxic pestivides
and heebicides, volatile solvents, maerials contining asbestos or {grmuldehyde, and radioactive materials, As used in this paragraph
16, "Environmentat Law" means federal laws and laws of e jurisdicton where the Property is located that =2laie io healih, safery or
etivironmental profection,

17, Acceleration; Remedies, Lender shall pive rotice to Borrower prierto accelerauon lollowing Borrower’s breach of any
covenani or agreement in this Sccurity Insttument or the Contract under whith accoeration 1s permitied {(but net prior te acceleraion
under paragraph 14 unless applicable law provides otherwise). The notice shali specify” (a) the default; (o) the action reyuired to
vure the defanit; () a date, not less than 30 days lrom the date the notice 1s given 10 ‘BGmower, by which the default naust be cared,

id () that failuve w cure the defanlt on or before she date speeified in the notice may vesuiiin acceleration ol the sums sccaral by
+ Adis Sceurity Instrument, foreclosure by judicial proceeding and sale of the Propeny. The neice shall further inform Borrower of the

ight_to reinslate after acceleration and the right to assert in the foreclosure procceding the non‘esisience of a default or any other
gcl'cnsc of Boaower 1o acceleration and foreclosure. I the default is nut cured on or before the Gate snecified in the aotice, Lender at

s option may requite immediate payment in full of ull sums sceurcd by this Security Insirument wvithea further demand and may
o Orcclose this Security Instrument by judicial proceeding. Lender shall be entiied 16 collect all expenses Gicurred in pursuing 1
cmedics provided in this paragraph 17, including, but not limited to, reasonable attorneys” foes and costs of Bueevidence,

g} 18, Kelzase, Upon payment of all sums secured by this Security Instrument and tennination of Borrdwes's right w0 obin
further advances wnder the Contract, Lender shall release this Seeurity Instnament without charge 10 Borrower, Borrower shall pay any
recordation cosis.

19, Waiver of Homesiead, Borrower waives all right of homestead exemption in the Property.

20, Rchabilitaion Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabibiati n,
improvement. repair, or other loan agreement which Borrower emters into with Lender. Lender, al Lender’s oplion, may rege e
Borrower {0 exccute ant deliver to Lender, in a form acceptable to Lender, an assignment of any righis, clams or defenses wh ¢h
Borrower inay have against parties who supply fabor, matcrials or services in connection with improvements made 16 the Property,

<
[~ .1
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21, Assignment of RemUpNQ J:RF I QI(AILBBCIQ@IE Mowcr hfrcby a.smgns to Lendcr EE

s ihe rehwof the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or sbandonment of the
* Property, have the right te collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Peoperty, Lender shall be entitled 10 have a recciver

. ‘appointed by a court o enter upon, lake possession of ard manage the Property and 1o collect the rents of the Property including those

¢, past due. All renus collected by the receiver shall be applied first 10 paymeni of the costs of management of the Property and colieclion

! *uf tents, including, but not limited to, receiver’s fees, nremiums on receiver's bonds and reasonable attorneys’ fees, and then lo the
l_— sums secured by this Morgage. The recciver shall be iable to account only [or those rents actually reccived.

T

22, Options) Provision(s),

REQUEST FOR NOTICE OF DEFAULT
e et AND FORECLOSURE UNDER SUPERIOR - oo e
MORTGAGES OR DEEDS OF TRUST

Borower and Lender request the holder £ wuy morigage, deed of trust or olher ercutnbrance with a licn which has priority over

this Mortgage to give Notice (0 Lender, at Lerder’ s oddress set forth on page one of this Mornigage, of any defanlt snder the superior
encumbrance and of any salz or other foreclosure actica.

IN WITNESS WHEREOF, Bonowcr has exceutgs s acknowlcdgcs receipt of pages 1 through § of this Mortgage.

/,Mw ML,

ERWIN scnn'w GRETJI scu:r.r -Borrower

%ON SCHIFFMAN

STATE OF ILLINOIS, 5 : g

~ “-Bomower

Coanly ss:

1, Rose Laarveld , & Notary Public in and for said county ard staie, do hereby certify that E
BRWIN SCHIFFMAN and GRETA SCHRIFFMAN, HUSBAND AND WIFE
AND SHARON SCHIFFMAN, A SPINSTER
personally known 0 me 10 be the sume personi(s) whose name(s) are
belore me this day in person, and acknowicdged that thay
{or the uses and purposes therein set forth,

Bz
o
of

signed and delivered the said instrumeit as a free volumaryﬁa't

subscribed 1o the foregoing i trument, appeared

Given under my hand and official seal, this day o[ January

My Cominiission cxpares: T B L%“f/
P st

Rasa Lnarsad
Pubilc., Sk Of gl
My Comnvisgiun Fou vt DAY

BN N AN L L (TR RTINS
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamed in pages | through 6 of this Secunit?

Instrument.
Winesses:
L& e /’/4’4 // G {Scal)
BRWIN SCHIFFMAN -Borrower
Swial Sceurity Number 331 20 9335
i / -
o [g{' 2 jﬂ%«\ﬁ‘ [ R {Seal)
GRETA SCHIFFMAN [ “Bomower
. . 3p06-20-421
Social Security Number >
) (Seab)
SHARON SCHIFFMAN -Bonowes
. . 336-52<8365
Souial Security Number 36-52-83
(Scal)
-Borrower
Social Security Number
{Spacc Below This Line For Acknowl:dgment)
™
el
Do
o)
eN
o
o
This instrument was preparcd by: After recording retum to; - Rose. Laarveld

Daniel Fusco
Attorney for Liberty Federal Savings

3 Copytight Compliance Systems, inc. 19983, 1094
ITEM 40255168 (9412) Paga 6ot s

Liberty Federal Savings Bank

Bank 5700 N. Lincoln Ave.

Chicago, Illinois ' 60659

A7

Compliance Syslems, 'nc.
Te Otdar Call: 1-800-668-8523 Fax 616-956.- 1868




