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75072 MORTGAGE R

THIS MORTGAGE ("Cecarlty Instrument”) is givenon November 27, 1995 . Themartgagoris
JILL W STANDIFER (“yinpgle never married .

8/ : ("Borrower”).
This Securlty Instrument Is glvenio C€CS MORTGAGE, 1K .

which is organized and existing under tho lawe.of THE UNITED STATES OF AMERICA | and whose addsessis -
514 SPRIKG ROAD, ELMMURST, (L '60i26 ("Lender").
Borrower owes Lender the principal sum of ©isavy Nine Thousand One Hundred Dollars and no/100 e
Dokiars (U.5.$ 85.100.00 ). Thisdabtis’
evidenced by Borrower's note dated the same date o3 (nis Security Instrumant ("Note”), which provides for monthly
payments, with the full debt, i not paid earlier, due and payshlaon December 1, 2025 ., This Securlty
Instrument secures to Lender: (a) the repayment of tha de ot e\ldenced by the Note, with interest, and all renewals,
extunsions and modifications of the Nots; (b) the payment ui zi other sums, with interest, advanced under paragraph 7
to protect the security of this Security nstrument; and (¢} the purformance of Borrower's covenants and agreemanis
undier this Security nstrument and the Note. Far this purpose, Boroxar doas herebv mortgage, grant and convey to
Lenderthafdiawlngdescrfbad property located In ook
Gounty Hinais:

17-04-215-071-1009

which hasthe address of  i309 NORTH WELLS STREET #508 CHICAGOD
iHinol P Add: (ohroet (cl
s 606190 ro) ress’),
b Gode] (Property )

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easaments,
appurienances, and foduras now or hereaftes a part of the property. Al replacements and additions shall also be
covered by this Sacurity Instrument. All of the foregoing Is referred to In this Security Instrument as the “Propenty.”
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g 5. Hazard or Property insurance. Bormrower shall keep the improvemants now exlsting or hereafter erecied on

"} thve Property insured against loas by fire, hazards included within the term "extended caverage” and any other hazards,

;,5, including ficads or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts

- and for ihe petiods that Lender requlres. The Insurance carrier providing the insurance shall ba chosen by Borrower

.+ subject to Lender's approval which shall not be unreasonably withheld. if Barrower falls ta maintain coverage described

6 mn;ier may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

'ir.l

Gk

i« Mlinsurance policies and renowsals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have: the right to hoid the paolicles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the
Insurance carrier and Landei. Lender may make proof of toss if not made promptly by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be appiied to rastoration or rapalr

- of the Property Gamaged, ¥ the restoration or repalr ie economically feasible and Lender's security Is not lessened. !t the

restoration or reg alr Is not economicatly feasible or Lander's security would be lessenad, the insurance proceeds shall

be anplied to the 82.ms securad by this Security Instrument, whether or not then due, with any excess paid to Borrower.

it Borrower abarue, the Propen{ or does not answer within 30 days a notice from Lender that the insurance carrler

has offered to settle 4 ciaim, then Lender may collect the Insurance proceads. Lendar may use the procaeeds to repair

of restore the Propert, o: 1o pay sums secured by this Security Instrument, whether of not then due. The 30-day period

wil begin when the natica & diven.

Unless Londer and Bonowe: otherwise agree in writing, any appiication of proceeds to principal shall not extsnd or
postpone the due date of the me:dily ;e yments referred to in paragraphs t and 2 or change the amount of the
payments. it under paragraph 21 ‘%a Property is acquired by Lender, Borrower’s right to any insurance policles and

reauiting from damage 1o ty, Fropenty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Sacurity instrumant b wuately prior to the acquisition. .

8. Occupancy, Preservation, Maintenincy and Protection of the Property; Bomower's Loan Application;
Leassholds. Borrower shefl occupy, establish, aind use the Property as Borrower's principal residence within sixty days
afier the execution of this Securty instrument aZ ~hsll continue to occupy the Property as Bosrower’'s principal :
regidence for at ieast one ysar after the date of ocovwaicy, unless Lender otharwise agrees in writing, which consent
shall not be unreasorably withhield, or urwesa extenualing circumstances exigt which are boyond Borrower's control.
Bowowar shall not destroy, damage or Impalr the Property, aliow the Property to detarionate, or commit waste on the

Property. Borrower rhall ba In default i any forfelture action 07 proceeding, whether civl or criminal, is begun that In
Lender's good falth judgrent could result In forfelture of tha Srurarty or otherwise materially impair the lien created by
this Security Instrumernt or Lender's security intarest. Barrower \n7y cure such a default and relnstata, as provided in
paragraph 18, by ce'sing the action or proceeding to be dismissed v:d*- & ruling that, in Lender's good falth
determination, preciudes forfeture of the Borrower's interest in the Praparty or other material Impairment of the lian
created by this Security Instrument or Lender's security interest. Borrswer sh=! also be In default # Boryower, duning the
loan appilcation process, gave materially faisa ar inaccurate Information or statements to Lender (or talled to provide
Lender with any matam information) In connection with the loan avidenced uy ir2 Nots, including, but not timited to,
rapresentations concerning Borrower's occupancy of the Property as a principa! ros’dence. i this Security Instrument is
on a leasshaid, Borrower shall comply with all the provislons of the ease. |f Borrowe” acoudres fea titie to the Property,
the leasehcid and the fee title shall not merge unless Londer agrees ta the merger In viriting,

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the ccvensmts and agreements
contalned in this Security instrument, or there is a legal proceading that may significantly a% st L ander’s rights In the
Property {such as a proceading in bankruptcy, probate, for condemnation or forfelture or to evio a2 laws o
reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Prupaty and Lender's
rlghs In the Property. Lender's actions may include paying any sums sectved by a lien which has proniv over this

- Security Instrument, ring In cotrt, paying reasonabie attomeya’ tees and entaring on the Property tc make
repairs. Although may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other lerms of payment, these amounts shall bear
Interest from the date of dighursement at the Note rate and shall be payable, with Interest, upon notice from Lander to
Borrower requesting paymemt

8. Mortgage Insurance. {f Lender required mortgage insurance as a candition of making the ioan secured by this -
Security instrument, Borrower shalt pay the premlums required to maintain the mortgage insurance in effect. if, for any -
reason, the martgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to cbtain coverage substantially equivale to the moctgage insurance sy in effact, at a cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously i efect, from an altesnate
mortgage insurer approved by Lender. Hf substantially squivalent mongage Insurance coveraga is not avakable,

T R&29YV 006

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0431 /3014(8-90)-L. PAGE 30F §




UNOFFICIAL COPY
9 40 ¥ 39vd T{06-6}p LOS/ 1600/ /ULAWD/OSI
06/8 #30E WHOJ ANINNHLSNI WHOINN OWTHA/VIINI~ATINV F1ONIS-SIONITY!

‘ ‘ydeBesed sy vl pepirosd se
uenB usym Jepue] J0 JemoLnog ol usalll useq aaey G} PELLEBD BQ JeYs JUBWNSU| ANINCES SIUY W) 20) PaPIAcsd anjou
Auy "Jemoncq 0] 8oou Aq sajeubigar 16pueT SSEIPPR JBYI0 AUR 1O UIBIBY POIBLS SSRIPPE S40PUe ] OF B SSEID 1SN AJ
uanl eq |jeys Jopue 0y sapou Auy 1OPUET 0} 890U AQ S0jBubiSeD 10MOLI0G SSAIPNR IGO0 AU IO SSRIPPY Auedoid
8y} 01 POIORLD Bq |feYS 610U Bl L "POYIBIL JetjouB Jo 8sn sannbes me) eiqedKide ssern ew §8B0 1544 Aq ) Bujyew

Aq o y Bupengep Ag uenD 8q JBys uBwInNou| AINJBGS SIYL uj 10} PEPIACID 19MOLICE O 8JfI0U Auy "SBIION ‘L

‘9joN oYy sepun efieyd JewAedesd Auv oyrm wewledssd enied B se peiess) 6q JIm

uoponped oyl ‘fediouyid sasnpes punge: B ) emonog o3 luewded 10eap 8 Bupiew A J0 B)0N 8y Jepun pema jedpupd
ey} Busonpas AQ puinyed siyl @Xew 0) 8500U0 ABW JAPUIT 4801108 O} PSPUNS) BY M Sy pelljumed Pepsadxa
4OMUM IBMOLIOR W0 PB1D6|0d Apeai swins Aue (q} pue iy peluued ay) 0) 8BsBuS By 6anpel o} Aiessadeu
unowe sy Ag peonpes aq jreys aieyd uro|yans Aue (B) :uey) sy peuLed 81) FA8IXEe UBGY 8UL UM LORIBULOD
L) PeJI8}j09.2q 01 40 Palos|pd $eBiByd URO) 1BYI0 0 1S208NI| Y JBy) OF pejssdio) Ajeuy S| mey Jevys rve ‘sefiyeys
UBO} WNWIXEWL 9195 UIRM MBY B O} 108iGNS 8] Juawinuisu) Aundes si AQ peincas ueoj oyl jt "selieyd uso €1

) “JUESUDD 8 [OMOLIOH JBT INOUUM SION SL} 1O JLGUNASY)
AN28S S)} 0 BULE] S% O; Prelial yim SUOIBPOUIRLICIOB AUB XBW J0 JE3GI0) ‘Agpow ‘pualxe O} adsle Avw 1IBmoliog
10410 AuR puB Jopud v naile (o) pue ‘Juswnisu) ANCes syl Aq peinaas swns ayy Aed o) perethge Ajreuosied jou
8} () usuNASU) AIIN39y S 10 SULel By} Jepun Auedald Byl Wy 1Seielu) S 18maLog 18y} Asauod pug Juesb ‘eBebuow
01 Ao wewnssy; Apnoes Ay Bujubis-00 sy (8) 10108 BY1 8IN36X3 10U SBOR ING WeWUSU| ANdes sk subis-00
OUM JaMOLIOG AUy TRIBABS IB RIO] 29 feys slustuaalBie (e SUBUBA0Y § Jeaouog 1 ydeifessd jo suoisiacid
811} 0] 108{qNS JeMoLCq PUB Ja7L1 (0 sufiisse puB S1088900N8 ) YAUS] PUB PUIQ (fBYS JuBWnAsU ANeS syl

jo ssuiesiBe pue SJUBUBADD Ay "§a2uf3-0D ANIQET [WIGARS PUE JUIOP punog subisty PR £I08800NS Z)

-Apewes 1o WO Aun jo esiasexe ayy epniocid 0 JO JenBM B 8q J0U |Bys Apewas 10 Wbl Aue
Bursioiexe u) 18puen) AQ sougseequo} Auy S5 Uj SI0SSE00NS §,18M0L0G 10 JemoLog (Bublo syl Aq spew puewiap
AuB J0 uos¥e2 AG Jusinsu Aundeg siyt A ~e:ndes SWNS 8U) JO UORBZINOWE APOLU BSIMIAYI0 10 JuswAed 10} su)
puBIXe 0] sNy1 4O 18Jal L J0SSaaNs Aur isinwlir sBujpesoosd aouewwod 0) penbas eq Jou (feys 1Bpue) 1503
U] $10SSE0INS § JAMOLOG 40 18mou0g [RuBC 3yl Jo ANgey oyl eseaial 01 81RIed0 1OU |IBYS JoM0LOG JO 15601l
U] J088E21S AUR 0} J8pue) Aq petusib wewnisu] Ayinovg Siyl AQ PeInses SWNs ey jo UONBZILGUR JO LOIeIpCLY

10 Wewfed 10} 8W)I 8Y) JO UGISUBIXT “JAAIBM #3102 »20Ua] AgQ SOURINEQIO ] (PEsSEdeN JON JomoLiog ‘L1
: ‘suewAed
4ONS §0 wnouwse ey 8Buryd 10 2 pue | sydribeled ut o) 427591 sluswded Axjuow By} jo a¥ep enp ey euodjsod

10 puaixe 1ou jjeys redioulid 01 speeacxd jo uopeondde Aue ‘Bugum u 59ile asmeyIv JeNOLI0g PUR J6PUET SSOMN

"SNP UBLY JOU IC 1BYIBYM 'JUBINIJSY. [ UNoeg SKi) AG NSNDAS SUINS 8yj 0) 10 Apedoid
ay} Jo Jede? 10 UOPRIOISS) O} s8yYe ‘uondo sy 18 ‘speesoxd eyy Aidde puk 1260 OF pazuoYINe 81 Jepua ‘uenil sp aopou
au} atep ay) Jeye SABD OF UIYNM Jepuer] 01 puodse 0] Sye} Jamanog ‘s28rwBp Joj Wi B 6198 JO PIBME U aXawl
0} S840 JOULLISPUDD BY) By} JOMOLIOG O} JOpUET AQ BO1I0U JOUE ‘) JO ‘IBMDLTY] AQ PBUOPUBJE S1 ALSdCd 8yl |
‘NP USLT 842 741NS 34T JOU IO JOUIGUM JUBLINASUI
Awinoag spgp Ag peinoes swns ey o paydde aq jjeys speeacid &y ‘sepinuad csimiayio me; axqesydde sseun
10 Bupysm v essBe esivwBylo JopusT] pue Jamouog sseun 'Bupes ey 810jeq ARTeIpeL L} PBINJSS SWNS Byl JO wincwe
ay) uBy) s88) 5| Bujie) 8Lt 010j8q AWieipeuru| Auedosd Gul JO NTEA 193IBW JB) @y yoym 1l Auedard ey jo Gupye;
eued B jO JuA8 ay) u| Jemouog o) pred oq yeys eouereq Auy Bupiel ey) a10jeq Apienaay Auedorg ey Jo eneA
wyeul ey ay) {0) Ad pepiip ‘BupjEn 8Y) 31018G ABIBIPBLULL PRINJBS SWNS B, JO JUNCUIE [BIC} alY;, 1%) uonoey} Bujmono)
8y Aq pepidinw spesdoid ey 0 Jenowe sy} AQ paonpes 8q (Bys wawrnJisul AN3ag sjul A PeITay SWNs 8yl 'dujium
uy 80i01 BSIMIBLO JOpUST pue JIBMOLIOg SSejun "Bujye 8yl 8.0§0q AjRIBIPeWIU] JBWINISU) AILINDBS Syt A0 Pades swns
8uj jo wnowe ay) uey) 1eyeesb 1o 0 enba st Bupye) eyl aiojeq AiBipewu Aedosd 8yl JO 8nfeA 18X3W ABj 8L Youm
u) Kuedosd ey jo Bupie; fepred B Jo RISAT eyl U 1amMau0g 01 pled s88axa@ AUR yym 'SNp UBY] JOU 10 JALIBLUM TUBITIISY)
Awnoes £y) Aq peinaes swins ey} o} pejidde aq jfeys speedoid ay) ‘Ausdoiy ay) Jo Bup{e) f10t B jO waaa eyl u)
16pue] 0} pred eq feys pue peubisse
Aqaiey 818 ‘UOHBUWISPULS JO NSY| U} BILBABALIOD 10} 10 ‘Auadaad ey jo ued Aue jo Bupiey 18410 10 uopeuwepuos Aue
"yyM LOROBULIOD 1 ‘TenUBnbesu0a 10 joesp 'sebrwep 10) ureid 10 preme Au jo SPeedoxd ey "UORSUWRPUCD 01

| ’.'D ‘uopaedsu) ay; 4o} 9sNED B)GRUOSEe) Buliyoeds uondedsty UG 03 S0P IC YO Bun} BY} I8 BIHOL JBMOL0g BAlD
s Japua ‘Auadosd By} jo suojoedsuy) pue uodn Saljue elgeucsess axew Aew ebea s) 10 Jopuen uojdedsu 6
1;9 "M &;eondde J0 Jepue] PUB JeMOLOYg UBBMIS] tuewaa:Be uelum AUB Yk BOURPINIDE U

waspus aaurinsu; aBeSuow o) wetuelnbes eyl PN ‘onese) 50| B apiraid 0} 10 1088 u) boueinsy) ebeducu ujgew
- 01 paynbes swnjwexd ey} Aed [jgys 18M0LI0g ‘POUITICO S PUE SIgBjEAR SBWI0Oq tebs sepueT AQ peaosdde Jeinsw
&?m pepnoid (sennber Jepuer; 18ys poped aut J0j pue lunowe ey} ul) 8Be1er0d eaurinsy; ebefipow | sepue jo uojido
. 8y} e ‘paunbes oq seBuo) ou ABw swewded ensesss $907 ‘eduwINsy] eBeBLOW JO Neyj ) 618501 8804 B 58 SjuswABd
A%8Y1 UjEIes PUB 88N IGBUIB (jiM JAPLIET 1I8)S U} 84 O) pasend J0 pesde| efeIec.) SJURINSY) B} UBLM JOmou0] AG pied
Bupeq winwead eourinsuy abeBuows AuseA ey} jO UYISMI-8UO 0] [nba WNS B Yo y3Be 18pusT) 0) Aed feys JemoLog

0860480 "ONNVOT




~ UNOFFICIAL COPY

O ' LOANNO. 0870580

2 18. Governing Law; Severability, This sacurity instrument shall be governed by federal law and the law of the

} {urisdictian in which the Property is located. In the event that any provision or clause of this Security Instrument or the
i3 Note conflicts with applicable law, such confiict shall not affect other pravisions of this Security inairument or the Note
. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
;! Note are declared to be severable.

{‘_ .

* 16. Borrower's Copy. Botrower shall be given one conformed copy of Note and of this Security Instrument.

R 17. Transter of the Proparty or a Benaficial interest In Borrower. if all or any pant of the property or any interast
in li is sold or transferred (or it a beneficlal interest In Borrawer Is sold or transterred and Borrower (s hot a naturel
parson} without Lender's prior writtan consent, Lender may, at #s option, raquire Immediate payment In full of all sums
secured by this Security Instrument. However, this option shail not be axerclsad by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrument.

't Lender exercigses this option, | snder shall give Barrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deifvered cr malled within which Borrawer must pay afl sums secured
by this Security fnstrument. If Borrower falls to pay these sums prior to the expiration of this paricd, Lender may invoke
any remeiies parmker Ly this Sacurity Instrumerit without further notice or demand on Boower.

15. Borrowe:’s Rigr. to Peinsiate. {f Borower maets certaln conditlons, Borrower shall have the right to have
enforcement of this Secunty i trumant discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speclty for renstatament) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) etry ot a judgment enforcing this Security Instrument. Those condiions are that
Borruwer: (a) pays Lender all suivia whirh then would be due urder this Security instrument and the Note as if no
acceleration had occurred; (b} cures £nv ¢7-ault of any other covenants or agreements; (c} pays all expensas incurred
In spdorcing this Security Instrument, Including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
as Lender may reasonably raquire to assura that the llen of this Security Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured Ly this Security Instrument shali continue unchanged. Upan
reinsiatemant by Borrower, this Security instrumicit and the obligations secured hereby shal! remain fuilly effective as f -
no accoleration had occurred. However, this right torinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or a partlal interest in the Note (togethar with this Securlty
Instrument) may be sokd one or more times without prior natlce 'o Borrower. A sale may result In a change in tha antity
(known as the "Losn Servicer”) that callects montri{:gaymnts cueundar the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicsr unrelated 2 a 1'e of the Note. It thare Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoictan e with paragraph 14 above and appilcable law.

Tha notice will state tha name and address of the new Loan Servicar a2 the address to which payments should be
made. The notice villi also contain any other information required by applicible 'aw.

20. Hazardous Substances. Borrower shall nat cause or permit the preseir:o, use, dis| , storage, or release of
aiy Hazardous Substances on or in the Property. Borrower shall not do, nor allow s7vone eise to do, anything affecting
the Praperty that is in viclation of any Environmental Law. The praceding two sentenr.:2-shall not apply to the presance,
use, or storage on the Property of smali quantiles of Hazardous Substances that are gensally recognized to
appropriate to normal residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, Laweutt or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardors Substance o
Enviror.mental Law of which Borrower has actual knowledge. If gormwer feams, or is notifled by ury Zovernmeontat or
reguiatory authority, that any remaval or other remediation ot any Hazardous Substance affecting the Prgperty ls
necessary, Borrower ahall promptly take ail necessary remedial actlons In accordance with Environmerts: Law.

As used in this peragraph 20, "Hazardous Substances® are thosa substances defined as toxic or hazardous
substances by Environmenta! Law and the tollowiiig substances: gasoline, kerosena, other lammable or toxic
patroleum products, toxi: pesticides and herbickies, volatia solvents, materials contalning asbestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, *Environmental Law” means feders} laws and laws of the
jurisdiction where tha Property Is located that relate to health, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows: -

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrgwer's J°
breach of any cavenam or agreemant in this Security Instrument (but not prior to scceleration under paragraph £
17 unless :tplluhlo law provides otherwise). The notice shall g : (a) the default; (b) the action required to L
cure the default; (c) a date, not less than 30 days from the date the notice I3 given 10 Borrower, by whichthe (0

'GO6G

I

default must be cured; and (d) that fallure to curs the default on or before the date spacified in the notice may
rasult in acceleration of the sums secured by this Security Instrument, forecioaure by judicisl proceding and

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 30149/80
ISC/CMDTIL//0491,/3014(9-90}-L PAGE 5 OF 8
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~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 27th dayof HNovember, 1895 |, andls
Incorporatad into and shalt be deemaed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Securfty instrument”) of the same date given by the undarsigned (the "Borrower”) to secure
Borrower'sNoteto C€CS MORTGAGE, INC.

{the "Lendar”) of the same date and covering the Property described in the Security Instrument and located ’
al.

1309 NORAH WELLS STREET #50B,CHiCAGO,I1L BO06!G
{Proparty Address}

The Property Inciu<es 3 unit in, together with an undivided interest in the common elements of, a
condominiu: project «krown as:
MWICHAELS TERRACYL CONDOS

|Nama of Condaminium Project]

{the *Candominium Project’). If *we owners assaclation ar other snity which acts for the Condominium
Project {the "Owners Assoclation”) b olds titie to property for the benelit or use of s members or
shargholders, the Pr also Inclucas Sorrowar's interest in the Cwners Assoclation and the uses,
proceeds and benefita of Borrower's Imtozant.

CONDOMINIUM COVENANTS. in addt/an to the covenanis and agreemants made In the Security
Instrument, Borrower and Lender further covenan. arx! agree as foliows:

A. Condominium Obtigaticns. Barrower shail paform all of Borrower's obdigations undsrthe
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (f) Declaration or any
other document which creates the Condominium Project; ¢ by-laws; (ill) code of reguiations; and (iv) other
equivalent documents, Borrower shall promptly pay, when cuz, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Ownars Assoclation me'ntaing, with a generally accepted
Insurance carrier, a “mastet” or "blanket" policy on the Condominlun: Praojsct which Is satisfactory to Lendet
and which provides Insurance coverage In the amounts, for the periods, an] agalnat the hazards Lerder
requires, (ncluding fire and hazards Included within the term "extended covaree,” then:

() Lender walves the pravision In Uniform Covanant 2 for the morl iy payment to Lender of the
yearly premium installments for hazard irisurance on the Property, and
() Borrower's obligation under Uniform Covenant 5 to malrtain hazarn hg'sance coverage on the
:&oigeny is desmad satisfled 10 the extent that the required coverage is provided by Lhe Lvners Assoclation
Y.

Borrower shail give Lepder prompt notice of any lapse In required hazard insurance cove:age. 7

In the event of a distributinn of hazard insurance proceeds In lleu of restoration or repair fabzving a loss
10 the Property, whether to the uni or to comman elaments, any proceeds payable to Borrower sig haraby
assigned and shall be pald to Lander for application to the sums secured by the Security Instrument, with
any excess paid to Borrowar.

C. Public Llablity Insurance. Borrowaer shall take such actions as may be reasonable to insure that
the Owneors Association maintains a public llabiity insurance po'icy acceptable in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of £ny award or claim for damages, Jirect or consequentlal, payable
1o Borrowsr in connection with any condemnation or other taking of all of any part of the Property, whether
of the unkt or of the common slements, o for any conveyance in lieu of condatmnation, are harebx assignad
and shall be paid to Lende:. Such proceeda shall be appiled by Lander to the sums secured by the Securlly
Inatriment as provided in Uniform Covenart 10.

MULTISTATE CONDOMINIUM RIDER-BINGLE ¥4 MILY-FNMA/FHUMC UNIFORM INSTRUMENT FORM 3140 9/00
1SC/CRID**/ /0392/3140(00-50-L. PAGE1QF 2 Revisad 8/91
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ADJUSTABI.E RATE RIDER LOANNQ. 08705890

{ 1 Year Treasury Index—Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Is madethis 27th dayof November, 1995, andis
incorporated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security
Deed (the "Security instrument’} of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Nite™)to CCS MORTGAGE, INC,

, {the “Lender’} of the same date
and covering the property described in the Securly Instrument and iocated at:

13509 NORTH WELLS STREET #5088, CHIEAGD, 1L 60610
{Proparty Address)

“HY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BURAUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE W/ AIMUM RATE THE SORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE (A 7T¢n TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVE*«*NTS. !n addlition to the covenants and agreements made in the Secus ity
instrument, Borrower and’ Lander further covenant and agree as follows:

A. ADJUSTABLE RATE ANL *4LNTHLY PAYMENT CHANGES
The Note proviies for an Infial i-ievest rateof 7.2500 %. The Note provides for changes in the
adjustabls intersst rate and the moi thly payments, as follows:

4. ADJUSTABLE INTEREST RATE ANU MiIJVTHLY PAYMENT CHANGES

(&) Change Dates

The adjustabie Interest rata | will pay may chrnge onthefirstdayof  april, 1999 , and on
that day every 12th month thereafter. Each date unwhich my adjustable Interest rate couls change is called
a "Change Date."

(B) The index

Beginning with tha first Change Date, my adjustable intercst rate will be based on an index. The *Index”
is the weeldy avara?;yldd on Unlted States Treasury securitles. zajusted to a constant maturity of 1 year, as
made avalable by the Federal Reserve Board. The most recent Inr.ax i'gure available as of the date 45 days
betore each Change Date is called the “Current Index.* _

if the Index is ro longor avallable, the Nate Holder will choose a nevs 'ndex which is based upon
comparable information. The Nate Hoider will give me notice of this choicz.

(C) Caicuigtion ot Changes -

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two and Three /
Quarters percentage point(s) ( 2. 7500 %) to the Cuirent Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one rarzenage point
(0.125%). Subject tothe limita stated In Section 4(D) below, this rounded amount will bu riy naw Interest rate
untl the next Chango Dete.

The Note Hoider wili then determine the amount of the monthly payment that would be suficiont to
rspahme unpaid principal that | am expected to owe at the Change Date In full on the maturity cate et my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthiy payment.

(D) Limits on Intarest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greaterthan 9. 2500 %
orlessthan 5.2500 %. Thoreafter, my adjustable intarest rate will never be increased or decreasad on

any single Change Dete by mora than T o percantage polnt(s)
{ 2.0000 9%)from the rate of interest ) have been paying for the preceding 12 months. My interest rate

wil never be greaterthan 13 . 2500 %, which is cafied the "Maximum Rate."

MULTISTATE ADJUSTABLE RATE RIDER-S8INGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 1/89 .
ISC/CRIO™//0332/3118{01-89)-L PAGE 1 OF 3
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LOANNO. 0870529

Transter of the Property or a Beneficial Interest In Borrower. It afi or any part of the Praperty or any
Interest In it Is sold or transterred {or if a baneficlal interest in Borrower is soid or transferred and Borrower Is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immedlate
payment In fut of all sums secursd by this Security Instrument. However, this optlon shall not be exercised
by Lendor i exercise is prohibited by feders! law as of the date of this Security instrument. Lender also shall
not exercise this option H: {a) Borrower causes to ba submitted to Lender information required by Lender to
evaluate the intencled transforee as i a new loan were being made tn the transferes; and (b} Lender
reasonably determines that Lendsr’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement In thia Security Instrument is acceptabls to Lender.

To the axtert permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's Zonsent ta the loan assumption. Lender also may raquire the transferee 10 sign an assumption
agreement tn-! is acceptabia to L.ender and that obligates the transferee to keep all the promises and
agreaments mao? in the Note and in this Securlty Instrument. Borrower wili continue to be obligated under
the Note and tivs Security instrument uniess Lender relaases Sorrawer in writing.

tf Lender exorit o3t 10 require immediate paynient In full, Lender shall give Barrower notice of
scceleration. The notkw provide a period of not ess the:n 30 days fram the date the notice is delivered
or mallad within which Burower must pay all sums secured Ly this Securlty Instrument. (f Borrower fails to
pay these sums priot to th 2 expiration of this period, Lender may invoke any remedias permitted by this
Sacurlty Instrument without tv: thar notice or demand on Borrowaer.

2. f Borrower axercises tin Conversion Option under the conditions stated in Sectlon B of this
Adjustable Rate Rider, the amandmsnt 10 Uniform Covenant 17 of the Security Instrument contalned in
Saction C 1 above shall then cease \n be In effact, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instesd be In effect, as ' ows:

Transter of the Property or a Benefic's! I«erest in Borrower.  |f &l or any pan of the Property or any
interest I in ie soid or transfarrad {or If @ benwficlal Interest in Borrower is sold or transferred and Borrowaer Is
not & natural parson) without Lender's prior writte's consent, Lender may, at #ts optlon, require Immediaty
payment In full of all sums secured by thia Security !nstryment. Howaever, this option shall not be exercised
by Lender if exercisa is prohiblted by federal law as ¢!+ date of this Security Instrument.

If Lender exercises this option, Lender shall give Booriw:er notice of acceleration. The notice shall
@ a period of not lass than 30 days from the date the nedea is dediverad or malled within which
must pay all sums sacurad by this Security instrum:mt. If Borrower falis to pay thess sums prior
to the axpiration of this perlod, Lender may Invoke any remed!ss permittad by this Senurity Instrument
withcut further notice ot demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms a1 a <ovenants contained in this
Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-~SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 /88
1SC/CRID*™*//0392/3118(01-88)-L PAGE3OF 3

88290696
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UNIT 508 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN HMICHAEL’S TERRACE CONDOMINIUM as DELINEATED
AND DEFINED IN THE DECLARATION RECORDED As DOCUMENT NUMBER
91074681, AND LOCATED IN LOTS 104

SUBDIVISION oF LOTS 61

ADDITION T0 CHICAGO IN

OF SECTION 4, TOWNSKIP 39 NORTH, RANGE 14,

PRINCIPAY. HERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER WIfF ALL RIGHTS AND EASEM
DESCRIBED REXL FSTATE, THE RIGHTS
OF SAID PRORERTY SET FORTH IN THE

PERMANENT INDEX NU*SER: 17-04~215*071-1009
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