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This Mortgage prepared by: OAK BRCGK BAHK g’
1400 SIXTEENTH STREET
OAK BROU'K, 'L 60521

LiGRTGAGE
THIS MORTGAGE {S DATED JANUARY 17, 1996, between DANIEL J. HOLLOWED and JUDITH L. HOLLOWED,
HIS WIFE, AS TENANTS BY THE ENTIRETY, whose adirean iz 303 EAST 31ST STREET, LA GRANGE PARK, IL
60526 (referred to below as "Grantor"); and OAK BROOK Fa™K, whose address s 1400 SIXTEENTH STREET,
OAK BROOK, I 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor iorigeges, warrants, and convays lo Lender all
of Grantor's right, title, and interest In and to the following describec. real-property, together with all existing or
subsequently erected or alfixad buildings, improvements and fixtures: all easements, rights of way, a
appuntenances; all water, water rights, watercourses and ditch rights (Incl:Girg stock in utllities with ditch oge
irrigation rights); and all other iights, royafties, and profits relating to the real property, including without limitatio
all minerals, oil, gas, geothermal and similar matters, located in COOK County 'State of lllinols (the “Re.
Properiy™): p‘ .
LOTS 150 ANG 151 IN TALMAN AND THIELE'S WEST 31ST STREET SUBDIVISION IN THE=
SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF TH¢ THIRD PRINCIPAS -
MERIDIAN AND ALSO THE WEST § FEET OF LOT 100 IN ROBINHOOD ESTATES SUBDIVISION OF
THE SOUTHEAST /4 OF SECTION 28, TOWNSHIP 35 NORTH, RANGE 12, EASY UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Hts address is commonly known as 303 EAST 31ST STREET, LA GRANGE PARK, L
80526. The Real Property tax identification number is 14-28-424-034-0000(AFFECTS WEST 9 FEET OF LOT
100), 15-28~-424-019~-0000(AFFECTS LOT 151) AND 15-28-424-020-0000AFFECT LOT 150).

Grantor pres2nily assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property anc
all Rents froin the Propenty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest In

the Perscnal Property and Rents.

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All references to dollar amounts shafl mean amaounts in lawful money of the United States of America.

Credit Agreemen). The words "Credit Agreement” mean the revolving une of credit agreement dated January
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17, 1998, between Lender and Grantor with a credit Nimit of $40,000.00, together with all renewals of,
extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement.
The malurity date of this Mortgage is January 17, 2001, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 0.5C0 percentage points above the index, subject
however o the following meximum rata. Under o circumstances shall the interest rate be more than the.

lesser af 19,800% per anhum of the maximum rate allowed by applicable law.

Exisling indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. -

Grantor. The word "Grantor” means DANIEL J. HOLLOWED and JUDITH L. HOLLOWED. The Grantor is the
mortgagor under this Mortgage. |

Guarantor. The word "Guarantor” means and inciud'es without limitation each and all of the guararntors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. Thc wecrd “Improvements” means and includes without limitation ali existing and future
improvements, fixtures, buidings, structures. mobile homes affixed on the Real Property, facilities, additions,
replacements and other cons’cuction on the Real Property.
Indebtedness. The word "Intietiainess™ means all principal and interest payable under the Credit Agreemen
and any amounts expended ¢r auvanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Crantor under this Mortgage, together with interest on such amounts an
provided in this Mortgage. Specificaliy; »/ithout limitation, thls Mortgage secures & revolving fine of credit
and shall secure nol only the amount wit'ch Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty {20) years from the do’e uf this Mortgage to the same extent as if such future
advance were made a3 of itha date of the exszuiion of this Morigage. The revolving line of credit
obligstes l.ender to make scdvances to Grantor 8o irap as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advanier may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding tulance owing et any one time, not Including
finance charges on such balance at a fixed or variable rats or &1 as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendzd or advanced as provided in thie
" paragraph, ehall not exceed the Credit Limit as provided in the Creult Agreement. it s the infention of
Granior and Lender that this Mortgage secures the balance culstanding »ader the Credit Agreement from

time to time from 2ero up to the Credit Limit as provided above and any lier;nediale balance. At no time
shall the principal amount of indebledness secured by the Mortgage, not ‘acluding sums advanced to

protect the security of the Mortgage, exceed $148,816.00,
Lender. The word "Lender” means DAK BROOK BANK, its successors and assiprs. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and ncludes witnout
limitation all assignments and security interest provisions relating to the Personal Property anu-Rents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, pars, and additions to, all replacements of, and aii substitutions for, any
of such property; and together with all proceeds (including without limitation all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Reai Propenty” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation alf promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer

.
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Rents. The word "Rents™ means afl present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
ODOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERELY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANC FCRFORMANCE. Except as otherwise provided in this Martgage, Grantor shalt pay to Lender all
amound ntzﬁiss&c:rggdg’gy this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under age.

POSSESSION AND MM TENANCE OF T1E PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be goverinad by the following provisions:

Possession and Use. ‘Uni! in default, Graritor may remain in possession and control of and operate and
manage the Property and ceazct the Rents from the Property.

1o Maintain. Grantor shali maintain the Property in tenantable conditien and promptly perform all repairs,
replacements, and maintenance viecassary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” “disposal," “release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth In the
Comprehensive Enviranmental Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C'CERCLA"). the Suserfund Amendments and Reauthorization Act of 1886, Pub. L. No.
99-409 {'SAﬁA") the Hazardous Materiils 172nsportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Saction 6901, et seﬁ]' or other applicable state or Federal laws,
wules, or rogulations adoptad pursuant to any of the taregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without lirpitation, petrelsum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lerder that: (a) During the period of Grantor’s ownarship
of the Property, there has been no use, generation, mznufacture, storage, treatment, dispoeal, release or
threatened release of any hazardcus waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf (hrcre has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any use, generaiizn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suustancs-on, under, about or from the Propent by
any prior ownars or occupants of the Property or (12 any actual r threatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed t¢ and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent cr other authorized user of the Property
shall use, generale, manufacture, store, treat. dispose of, or release any razardous waste or substance on
under, about or from the Property and (i} any such activity shall be Zurducled in compliance with al
applicable federal, state, and local laws, regulations and ordinances, includiry, without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an3 its_agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lende: n.ay deem appropriate to
datermine compliance af the Property with this section of the Mortgage. Any inanzelions ar tests made by
Lender shail be for Lender’s purposes anly and shall not be construed to create any rospansibtlity or ability
on the part of Lender to Grantor or to any other persen. The representations and waripiit'ag contained herein
arg based on Grantor's due diligence ‘in investigating the Property for hazardous viasin and hazardous
substances. Grantor hereby {a? releases and waives any future claims against Lenaw 'or indemnity or
contribution In the event Grantor becomes liable for cleanup ot other custe under any such jaws, and  (b)
agrees to indemnify and hold harmless Lender against any and ail ciaims, losses, labilities, damages, -
Fenalties. and expenses which Lender may directly or indirectly sustain or suffer resulling from a breac ol

his section of the MonPage or as a consequence of any use, generation, manufacture, storage, disposal, .
release or threatened refease occurring prior {0 Grantor's awnership or interest in the Properly, whether or n [
the same was or should have been known to Grantor. The provisions of this saction of the Mortgage o
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and -
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny: Without limiting the generalily of the
foregoing, Grantor wili not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravél or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma’y
reguire Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes 10 aitend 1o Lender's interests and to inspect the Property for purposes of Grantor's
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complance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable ta the use or occupancy of the
ProFeny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comphance
during any proceeding, including achropnate appeals, so long as Grantor has notified Lend.r in writing prior to
er

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sesurity or a surety bond, reasonably satisfactory to Lender, to
pratect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do ali
other acts, in addition to those acts set lorth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optien, declare immediately due and payable all
sums secured by thic Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Proparty, or any Interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any rigiit.-iitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary, whether by-ui:iright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater ran three (3) years, lease-option contract, or by sale, assigriment, or transfer of any
beneficial interest in or to any ad trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any frantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, usha case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited ny teucral law or by lilinois faw.
g;l%ﬁEggggND LIENS. The following provisions ralating 1o the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in.4" events prior to delinquency) ail taxes, payrolf taxes, special
taxes, assessments, water charges and sewer survice charges levied against or on account of the F"ropeny,
and shall pay when due all claims for werk done 7z ar [or services rendered or material furnished to the
Property. Grantor shafl maintain the Property free of ail liens having priority over or equal to the interest of

Lender ‘under this Morigage, except for the lien of tares and assessments not duz, except for the Existing
indebtedness referred to below, and except as otherwise-urovided in the follewing paragraph.

Right To Contest. Grantor may withhold payment of any ti, assessment, or claim in connection with a good

faith dispute over the obligation to pay, so long as Lender's intzr.st in the Propeny i8 not AeoFardized. If alien y
arises or I8 filed as a result of nonpayment, Grantor shall withun fi*een (15) days after the lien arises or, if a

lien is filed, within fifteen {15) days after Grantor has notice of iiie filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plug 2iv costs and attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under thv: i2n. In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse judgment before eiicicement against the Property.

Grantor shall name Lender as an additional obligee under any surety isnd furnished in the contest
proceedings.

Evidence of Payment, Grantor shali upon demand furnish to Lender satistactory evidance of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver 0 Lender at any time

a written statement of the taxes and assessments against the Property, .

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any wrik is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's l'en, materiaimen's
Hlen, or other llen could be assérted on account of the work, servicés, or materials and in. vost exceeds

000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that' Grantor can and will pay the cast of such improvements,
«MPROPEATY DAMAGE INSURANCE. The foltowing provisions relating to inguring the Froperty are a part of this

~«mMortgage.
Maintenance of Insurance. Granior shalt procure and maintain policies of fire insurance with standard
: extended coverage endorgements on a replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and ‘
with a standard morigagee clause in favor of Lender. Policies shall be written bﬂf such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
labiiity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propenty at any time become [ocated in an area desnFnated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrecs te obtain and

§416+

maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Ican and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever ig less.

Application of Proceceds. Grantor shall promptly notify Lender of any loss or damage to the Propenty if the
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bt estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss it Grantor faiis to
= do 80 within fifteen (15} days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
y election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aﬂemin? the Property,
4 or the raatoration and repair of the Property. It Lender elects to apply the proceeds o restoration and repair,
1 Grantor shall repair or replace the damagéed or destroyed Improvements in a manner satisfactory to Lender.
g Lender shall, upon satisfactory proof of such cxpenditure, pay or reimburae Grantor hiom the proceeds for the
i reasonible cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
been clisbursed within 180 days after their receipt and which Lender has not commitied 10 the ret)air or
restoralion of the Property shall be used first to pay any amount owing 1o Lender under this Morigage, then to
P(epa accrued interest, and the remainder, il any, shall be aﬂplfed to the principal balance of the
p'gid texéngls“s. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
0 Grantor.

Unexpired Ingurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass‘ to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance w¥n Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effzcl. comgﬂance with the insurance provisions contained in the instrument evidencing such

Existing indebteciness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance vt the terms of this Mortgage would constitute a duplication of insurance requirement. if

any proceeds frora &z insurance become payable on loss, the provisions in this Morigage for division of

Pnrdocegfg; shall apply w0’y to that porlion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, lncludgmdg any
obligation 1o maintain Existing Indehwedness in good standing as reguired below, or if any action or proceeding is
commenced that would materially a¥cel Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate charﬂ o uader tha Credit Agreement from the date incurred or pald by Lender
to the date of repayment by Grantor. All suziv expenses, at Lender's option, will (a) be payable on demand, (bz
be added to the balance of the credit line.4nd be apportioned among and be payable with any instalimen
?ayments 1o become due during either (i) the (erra of any applicable insurance palicy or (li) the remaining term of
he Credil Agreement, or (c) be treated as a Lawobn paymemt which will be due and payable at the Cradit
Agreement's maturity. This Mortgage also wili secure zayment of these amounts. Tha rights provided for in this
Para raph shall be in addition to any other rights or (iny .emedies to which Lender may be entitled on account of
he dafault. Any such action by Lender shall not be cunsirved as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

\J&?RANTY; DEFENSE OF TITLE. The following provisions« eiaiing to ownership of the Froperty are a part of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good and mziketable title of record ta the Property in fee
simple, Jree and clear of all fiens and encumbrances other than these set forth in the Real Pro'?eny description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepied by, Lender in conneclion with thie‘#’crtgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grant.iwarrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the 2vest any action or proceeding is
commenced that c‘uestrons Grantor's title or the interest of Lender under this Mongage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in such proczeding, but Lender shall be
entitied to participate in the proceeding and {o be represented in the proceeding hy counsel of Lender's own
choice, Grantor will deliver, or cause 10 be delivered, to Lender such Instruments, 52 Lender may request ¢ a
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propsity complies with % .
all existing applicable iaws, ordinances, and regulations of governmental authorities. ‘

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing %
indebtedness”) are & pan of this Mortgage. _ ‘\%a
Existing Lien. The lien of this Mongaqe securing the Indebledness may be secondary and Inferigr to the lien -pea
securing payment of an existing obligation to FIRST FEDERAL SAVINGS BANK OF WESTCHESTER ‘i
‘ described as: MORTGAGE LOAN DATED OCTOBER 12, 1990 AND RECORDED OCTOBER 18, 1990 AS v
‘ DOCUMENT NO. 90508215. The existing obli%ation has a cufrent principal balance of approximately
| $108,816.00 and is in the original r;‘mna:lpal amount of $123,000.00. Grantar expressl¥ covenants and agroes
| 1[0} padv, or see 10 the paymeant of, the Exising Indebtedness and to prevent anr default on such indebtedness,
( gy e;‘a?rl\!dtég?:ar the instruments evidencing such indebtedness, or any default under any security documents
suC ness.

| No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
| other security agreement which has priority over this Monqaee by which that agreement is modified, amended,
| extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
l, any future advances under any such secufity agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lander may at its election require that all or any
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gortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
reperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,

expgnsee. and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any praceeding in condermnation js filed, Grantor shall promptly nctify Lander in writiny, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catége_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition tc this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien o7 the Real Propasty. Graritor shalt reimburse Lender for ali taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatior all
taxes, fees, docurientary stamps, and other charges for recording or reglstering this Mortgage.

Taxes. The rollowm;,, ~hall constitute taxes to which this section applies: (a} a specific tax upon this type of
Mongage or upon aif or-any part of the Indebtedness secured by this Mortgage; Y a specific tax on Grantor
which Grantar is authorizec o required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on this ‘ype of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and (d) a speci’ic tax on all or any portion of the Indebtedness of on payments of principal and
inferest made by Grantor.

Subsequent Taxes. !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below urless Grantor either
a) pays the tax before it becomes del.nquent, or ?) contests the tax as proviced above in the Taxes and
iens section and deposits with Lender casn ir a sufficient corporate surety bond or ather security satistactory

to iLender.
SECURITY AGREEMENT; FINANCING STATEMENM'S. The foliowing provisions relating to this Mortgage ac a
security agreement are a part of this Martgage.
Securn¥ Agreement. This instrument shall constittie a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lenuer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 ure,

Security Interest. Upon request by Lender, Grantor shait.ex:cute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in ih2.real property records, Lender may, at any
time and without further authorization from Grantor, file executeo coumicrpans, copies of reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for al! expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembte-tha Personal Property in & manner and
at a place reasonably converiient to Grantor and Lender and make it avisadie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (securec party), from which information
concerning the security interest granted by this Mort?‘age may be obtained (each. us required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating tu futher assurances and
attorney-in~fact are a part of this Mortgage.
. Further Assurances. At any time, and from time to time, upon request of Lender, Granor vii! make, execute
., and deliver, or will cause 1o be made, executed or delivered, to Lender or t0 Lender's desipnae, and when
" requested by l.ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, such times
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, bg necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ﬁa) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Related Documenis, and (b) the liens and sectirity interests created by this
origage cn the Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lenaer for ali costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thin?s referred ta in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantat hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliyerln?.
filing, recording, and doing all other things as may be necessary or OJesirable, in Lender's sole opinion, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otharwise orms all the obligations imposed upon Grantor under this Murtgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Moer}gage and suitable statements of termination of any financin
statament on file evidencing l.ender’s security interest in the Rents and the Personal Property. Grantor will pay,

Rerrnmed by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment {8 made by Grantor, whether voluntarily or otherwige, or by guarantor or by any third party, on
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‘4 the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) fo Grantor's trustee in
1, bankruptcy or to a‘?g similar person under any federa) or state bankruptcy faw or law for the reliaf of debiors, ()
-7 by reason of any judpment, decree or order of any count or administrative body having jurisdiction over Lender or
| ang of Lender's propenty, or (c? by reason of any settiement or comprise of any claim made by Lender with any
i claimant {including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
-+ enforcement of this Mortgage ana this Mortgage shall continue 10 be effective or shail be reinstated, as the case
L mziaz be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avi enci'ng,the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Martgage.

DEFAULT. Eacl of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrtﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connzaclion
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition, (b) Grantor does not meet the repayment lerms of
the credit line ac ount. (cl) Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in ina collateral. This can include, for example, failure to maintain required insurancs, waste or
destructive use of ine-dwelling, fallure to pay taxes, death of all persons llable on the account, transfer of title or
sale of the dwelling, craation of a llen on the dweilin without Lender's permission, foreclosure by the hoider of
angther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES L1 DEFAULT. Upon the occurrence of any Event of Defauit and at any tima thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to-any other
rights or remedies provided by lew:

Accelerste Indebtedness. Lendsr shall have the right at its option without notice to Grantur to declare the
?gct‘i&e édm{ebtednass immediatelv ru7 and payable, including any prepayment penalty which Grantor would be
red to pay. .

UCC Remedies. With res) to all ‘or a1y pan of the Personal Properiy, Lender shall have all the rights and
remedies of a secured party under the U:iiorm Commercial Code.

Coliect Rents. Lender shall have the rigni, without notice 1o Grantor, to take possession of the Proparty and
collect the Rents, includinq amounts pas ¢« and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or ather
user of the Prgpen{ 10 make payments of rent 0 ute fees directly to Lender. [! the Rents are collected by
tender, then Granicr irrevocablr designates Lender as Grantor's attorney-in-fact t0 endorse instruments
recelved in payment thereof in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respurse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper, grounds for the demand existed. Lender may
exercige its rights under this subparagraph either in person. 0y agemt, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be nizced as mongagee in possession or to have a
racelver appointed to take possession of all or any pan of the Propaiy, with the power to protect and preserve
the Propenty, to operale the Property preceding foreclosure or sai3, anc to collect the Renis from the Property
and apply the proceeds, over and abave the cos! of the rece.mnmg. against the indebtedness. The
mortgagee in possession of receiver may serve without bond if porwited by law. Lender's right 10 the

tmant of a recelver shall exist whether or not the appareni vaiue of the Properly exceeds the
{ g‘btednesa by a substantial amount. Employment by Lender shall not dizqualify a person from serving as a
recaiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreciosing Grantur's ‘aiorest in all or any parnt of
the Property.

: Deficiency Judgmant. I permitted by applicable law, Lender may obtain a judginiat for any deficiency
| remaining in the indebtedness due 1o Lender after application of alt amounts received wrum the exercise of the, .
; rights provided in this section. . &

Other Remedies. Lender shall have all other rights and remedies provided in this Moriaage or the Credilg .
Agreemaent or avallable at law or in equity. 5 i

Sale of the Properly. 7o the extent permitted by applicable law, Grantor hereby waives any and all right t -
have the property inarshalled. In exercising its rights and remedies, Lender shall be lree 10 seli all or any par¢- .
of the Property together or separaiely, in one sale or by separate sales. Lender shall be entitled to bid at anz: e
public sale on all or any pontion of the Property. -

Nolice uf Sale. Lender shall glve Grantor reasonable notice of the time and place of a_n? public sale of tHe-

Personal Propetty or of the time after which any private sale or other intended disposition of the Personal

tl;&openwg Is é?sggs irtri:ade. Reasonabie notice shall mean notice given at least ten (10} days before the time of
“ .

]

Walver; Eiection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the '8 rights otherwise to demand strict compliance with that provision

or ary other provision. Election by Lender to pursue any remedy shali not exciude pursuit of any ath
r y, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after rajlure of Grantar to perform shall not affect Lender’s right to declare a default and exercisa its
remedies under this Martgage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action 1o enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
eral and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred

fees al
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from tha dale of expenditure until repaid at the rate provided far in the Gredit Agreement. Expenses covered
bz this paragraph include, without fimitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a !awsuit, including aftorneys tees for
bankruptcy procgedings éincluding etorts to maodify or vacate any auvtomatic stay or injunction), Peals and
any anlicipated post~judgment collection services, the cost of searching records, obtaining title repons
{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may{ bé be sent by telefacsimilie, and shall
be eflective when actually dellvered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effeclive when deposited in the United States mall first class, registered mail, postage
repaid, directed *a the addresses shown near the beginning of this Mortgage. Any party may change: its address
or notices unde: s Mortgage by giving farmal written notice 1o the other parties, specifyin that the purpose of
the notice Is to change the party's address. All copies of notices of foreciosure from the holder of any lien which
has priority over this Mcrigage shall be sent to Lender's address, as shawn near the beginning of this Morngage.
For notice purposes, Gi2mor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEDQUS PROVISAONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgacc. together with any Related Documents, constitutes the entire understanding and
agreement of the parties as fo the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound Dy the aiteration or amencment,

Applicable Law, This Mortgage has os=n delivered to Lender and accepted by Lender in the State of
iinols. This Morigage shall be govorned by and construed In accordence with the laws of the State of

Hinots.

Caption Headings, Caption headings in thiz-W/artgage are for convenience purposes only and are not to e
used to interpret or define the provisions of this (Aortgage.

Merger. There shall be no merger of the interest ¢r es.ate created by this Mortgage with any other interest or
estale in the Property at any time held by or for ihe Senefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mericzae shall be joint and several, and ali references
to Grantor shall mean each and every Grantor, This meais that each of the persons signing below is
responsibfe for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds ana, provizion of this Martgage to be invalid ot
unenforceable as to any Person or circumstance, such finding tnall’ not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasitbig, zay such offending provision shall be
deamed to be modified 10 be within the limits of enforceability or valiuity; however, if the offending provision
cannot be so modified, it shall be stricken and alt other provisions of this Motgage In al! other respects shall
remain vaild and enforceable.

Successors and Assigns. Subject to the limitations statad in this Mortgage on (ransfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, ‘without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the \ndehiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage 7 liabliity under the

indebtedness.
Time I8 of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and penefits of the
homestead exemption laws cf the State of iliinois as 10 all Indebtedness secured by this Mortgage.

. Waivers and Conaents. Lender shail not be deemed 1o have waived an{rlghts under this Mortgage (or under
the Related Documents) unless such walver I8 in wriling and signed by Lender. No celay or omission on the
part of Lender in exercising an rii_Pht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shal!l not constitute a walver of or prejudice the party's right cthetwise
to demand strict compliance with that proviston or any other provision. No prior waiver by Lender, nor a1y
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required,
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By EACH GRANTOR ACKNGOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
; GRANTOR AGREES TO ITS TERMS.

s GRANTOR:

DANIEL 4 HOLLOWED

T GO LOWED

This Mortgage prepared by: — OAK. BROOK BANK
1400 3" TEENTH STREET
QAK @Rr2X, IL 60521

DN

INDIVIDUAL, ACKNOWLEDGMENT

stateoF  ALLINOIS 4 SHARON D +E ARON
NCTARY PUBLIC, STA "~ OF LLINOIS
pr ) 88 MY COMMISSION EX. +£5 gy 1579
COUNTY OF e )
1% A

Y . ‘
On this day befoge me, the undersigned Notary Public, personally appea;ez DANIEL J. HOLLOWED and JUDITH
L. HOLLOWEDY to me known lo Le the individuals described in ang «bo executed the Mortgage, and
acknowladged that they signed the Mortgage as their free and voluntary act a::3 Jaed, for the uses and purposes
therein mentioned.

nder my hand and official seal this _(*}4]) _ day of “JAN, ( 130
ByM, }‘m‘mu _ Residing a M0 6&’@@4 3 Mﬂ%
" - 3
o

. Q@

oa

o

Notary Public in snd for the State of __ LLLINT|S
My commiasion expires g } / éﬂ%

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b [c) 1996 CF| ProServices, inc. All rights reserved.
[IL-G03 €3.19 F3.19a P3.20 HOLLOWED.LN L7.0VL]
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