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This Mort epared by: OAK BROOK BANK
gage prep Y 1400 SIXTZENTH STREET
OAK BROCK /. 60521

WORTGAGE

THIS MORTGAGE IS DATED JANUARY 12, 1996, beiviesn LARRY C. RUPRECHT A/K/A LARRY RUPRECHT
and GAYLE D. RUPRECHT, HIS WIFE, EACH TO AN UND'VIDED 1/2 INTEREST, whose address is 523 N.
LOMBARD, OAK PARK, il. 60302 (referred to below as "Ciartor"); and OAK BROOK BANK, whose address
I8 1400 SIXTEENTH STREET, OAK BROOK, IL 60521 (referred (0 below a8 "Lender”)

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described re4l property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 3% rasements, rights of way, and
appurtenances; all water, water rights, watercourss and ditch rights (inclurisg atock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating 1o the real propeny, including without limitation
all minerals, cil. gas, geothermal and similar matiers, tocated in COOK County, Siaie of lllinols {ihe "Real
Property"): '

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF LOT 1 IN BLOCK 9 IN JUHM JOHNSTON JR'S
ADDITION TO AUSTIN, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SDUTHWEST 1/4 OF

SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ' n

Tha Real Property or its address is commonly known as 521 N, LOMBARD, OAK PARK, iL 60302. The Real
Propearty tax identification number 8 16-05-323-017-0000.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property ang Rents.

A}

QETSYOI6

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otnerwise defined in this Morigage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doitar amounts shall mean amounts in lawful money of the United States of America.

Credil Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated January
12, 1996, between Lender and Grantor with a credit limit of $30,000.00, together with all renewais of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is January 12, 2001. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum, The interest rate to be
applied 10 the outstanding account balance shall be at a rate 0.500 percentage points above the index. subject
however to the following maximum rate. Under no circumstances shali the interast rate be more than the
lesser of 19.900% per annum or the maximum rate aillowed by appiicable law.

Exlsting Indebtedneas. The words "Existing Indebtedness” mean,the indebtedness described below in the
Existing Indebtedness sectior: of this Mortgage, - o

Grantor. The word "Grantor" means LARRY C. RUPRECHT A/K/A LARRY RUPRECHT and GAYLE D.
RUPRECHT. The Crantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means,and includes without limitation each and all of the guarartors,
sureties, and zccommedation parties in connedtion with the Indebtedness.

'

Improvements.” The word "Improvements” means and includes without limitation all existing and future
irprovements, fixtuzes, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and <ihe¢ constructiun on the Real Property.

indebledness. The word“Irdebledness” means all principal and interest payable under the Credit Agreement
and any amounts e)pended Jr-advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations uf Grantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. Speciinaily, without limitation, this Morigage secures a revolving line of credit
and shali securs not only the amou'it which Lender has presently advanced to Grantor under the Credit
Agreement, but alue any future amoums which Lender may advance to Grantor under the Credit
Agreement within tventy (20) years from ne cate of this Morigage to the same extent as it such fuiure
advance were made as of the dafe of thc execution of this Mortgage. The revolving line of credit
obligates Lander tc make advances to Grantor 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such auvinces may be made, repaid, and remade from lime
to time. subject to he limitation that the toial outstardir.p balance owing at any one time, not including
finance charges on such balance at a fixed or variable ialz ~r sum as provided in the Credit Agreement,
any temporary overages, other chsrges, and any emounts avpended or advanced as provided in this
paragraph, shall no’ exceed the Credit Limit as provided in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Morigage secures the balance outstaiiZina under the Credit Agreement from

fime to time from zero up to the Credit Limit as provided above snd sny intarmediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, 2% including sums zdvanced to
protect the security of the Mortgage, exceed $73,738.00.

Lender. The word "Lender” means QAK BRéOK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The wori "Mortgage" means this Mortgage between Grantor and Lender, a~d includes without
iimitation all assignmants and security interest provisions relating to the Personat Praperty 7nc Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and ctner articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Fleal
Property. together with ali accessions, parts, and additions to, all replacernents of. and all substitutions for, any
of such property; ard together with all proceeds {including without limitation a!l insurance praceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Propeny” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” siection,

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreemrents, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaiter
existing, executed in ;onnection with the indebtedness.
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Rents. The word "Rents” means all present and future rents, revenues, income. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amgunts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgeye

POSSESSION AND ZSAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be guverned by the following provisions:

Possession and uU%e. Until in default, Grantor may remain in possession and cantrol of and operate and
manage the Propeity-¢7< collect the Rents from the Property.

o Maintain. Granie: s4all maintain the Froperty in tenantable condition and promptly perform all repairs,
replacements, ang mainterarce necessary to presarve its value.

Hazardous Substances. Tne terms "hazardous waste,” "hazardous substance,” "disposal,” "releasa,” and
"threatened release,” as useq ©).ihis Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amendad, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tha S iperfund Amendments and Reauthorization Act of 1986, Bub. L. No.
89-403 ("SARA"), the Hazardous Matarials TransFonation Act, 49 U.S.C. Section 1801, at seq., the Resource
Conservation and Recovery Act, 43 U.£.C Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous wasts" and "haxrardous
substance” shall also include, without limitaiio:,-petroleun and petroleum by-products or any fiaction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genereion, manufacture, storage, treatment, disposal, reloase or
threatened release of e\nylr hazardous waste or substarce b{ any person on, under, about or from the Propen?';
(b) Grantor has no knowiedge af, or reason 1o believe *nat there has been, excep! as previously disclosed fo
and acknowledged by Lender in writing, () any use, jereration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste 0 sut stance on, under, about or from the Praperty by
any prior owners or occupants of the Properg( or (|3 any actuel or threatened Itigation or claims of any kind
by any person relating to such matters; and (c) Except as rreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, ageni or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or releise any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity sia! be conducted in compliance with all
applicable federal, state, and jocal laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such Inspections and tesis, at Grantor's expense, as Lender rga( deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's Purposea only and shall not be construec to create anv fesrons:bﬂfty or liability
on the part of Lender to Grantor or to any Gther person. The representations and war-anties conained herein
are based on Grantor's due diligence in investigating the Property for hazarcovs waste and hazardoys
substances. Grantor hereby (a) releases and waives any future claims against Le:wler for indemnity 6F
contribution in the event Grantor becomes liable for cleanup or other coste under any sich laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, larilities, damages
ﬁ]enalt;es,, and expenses which Lender may directly or indirectly sustain or suffer resulting 1rom a breach -of

is section of the Mort|gage or as a con,sec;uence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor's dwnership or interest in the Property, whether or not
the same was or should have been ¥nown to Grantor, The provisions of this section of ihe Mortgage
including the obh%athn to indemnify, shall survive the payment of the Indehtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Kuieance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the generality of tha
foregoing, Grantor will not remove, or grant to any other party the right o remove, any timber, minerals
(including oil and gas), soil, gravel or rack products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lendar ma
require Grantor te make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Pro'perty at all
reasonable fimes to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and

by
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regulations, now or hereafter in effact, of all governmental authorities applicable to the use or accupancy of the
Praperty. Grantor may contast in good faith any such law, ordinance, or regulation and withhold ¢ompliance
during any proceeding, including appropriate appeals, §0 fong as Grantor has notitied Lender in writing prior 10
dolndg 80 and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 10 posi adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neitiier to abandon nor Jeave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optior, ceclare immediately due and payabie all
sums secured by this Mortgage upon the sale ur transfer, without the Lerder's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convevance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary, whetiier by outright sale, deed, installment sale contract, land contract, contract for deed, iearzhold
interast with a term greater than three (3) years, lease-option contract, or by sale, agsignment, or transfer of any
beneficial interest in Or ‘0. any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intereat. . it any Grantor is a corporation, parinership or limited liability company, wransfer also
includes any change in owaeiship of mare than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interarts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is proitioited by federal law or by lllinois law.

LA);ES AND LIENS. The following prysions relating to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when du2 (and in all events prior to delinquer_lcy? all taxes, payro’: taxes, special
taxes, assessments, water charges anc-szwer service charges levied against or on account of the Property,
and shall pay when due all claims for weik-done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propertv free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the liz of taxes and asgessments nct due, except for the Existing
Indebtedness referred to below, and except as otherisze provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lende''s interest in the Property is not Aeo sardized. If a lien
arises or is filed as a resull of nonpayment, Grantor snzal within fifteen (15) days after the lien arises or. if a
lien is flied, within fifteen (15) days after Grantor has notice i the filing, secure the discharge of the lien, or if
requested by lender, deposit with Lender cash or a suficient corporate surety bond or other security
satisfactory to Lender in an amaunt sufficient to discharge the lizn.-plus an¥_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saic undesthe lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment oefure enforcement against the Property.
('.»‘.r.emtgzI _shall name Lender as an additional obiigee under any-surety bond furnished in the contest
proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satist2Ctory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiz| tu deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shafl notify Lender at least fifteen (15) days beforr, ary work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechar.c's lien, materialmen’s
lien, or other llen could be asserted on account of the work, servicés, or materiais arJ the cost exceeds
$25,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

~ PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

- Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance comparnies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cont‘amlng any disclaimer of the insurer's
fiability for faiture to ;ilve such notice, Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be \mPaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time bacome located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principat balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

ication of Proceeds. Grantor shall proen&ptl¥ notg{. Lerder of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proot of loss if Grantor tails to

do 80 within fifteen (15) days of the casualty. Whether or nol Lender's security is impaired, Lender may, at its
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iy election, appl%f_ the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propeny,
13 or the restoration and repair of the Property. I Lender elects 10 apply the proceeds to restoration and repaﬁ.
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
B! Lender shall, upon satistactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
(4 reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
: been disbursed within 180 dalys alter their receipt and which Lender has not commitied to the reFair or
i restoraticn of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, if any, shall be agphed to the principal balance of the

ndebtedness. If Lender holds any proceeds after payment in fult of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlatinp Indebtedness. During the period in which any Existing Indebtedness described
below is in rilect, comg lance with the insurance provisions contained in the instrument evidencing such
Existing Inced:dness shall constitute compliance with the insurance provisions under this Morngage, to the
éxtent compliarce with the terms of this Morigage would constitute a uplication of insurance requirement. 1f
any proceeds frum the insurance become payabie on loss, the provisions in this Mortgage for division of

roceeds shall apuy only 1o that portion of the roceeds not payable to the holder of the Existin
ﬁad pr i, aply Y po p pay °]

EXPENDITURES BY LENCFA.- If Grantor fails to comply with any provision of this Mortgage, inclugiery; any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or oroceedin is
commenced that would matersly affect Lencer's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any eion that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rafe charoed under the Credit Agreement from the date incurred or paid by Lender
10 the date of repayment by Grantor. A_ﬂl such expenses, at Lender's option, will (a) be ayable on demand, (b
be added to the balance ‘of the credit ine and be apportioned among and be payable with any installmen
ayments to become due during either () thz ierm of any applicable insurance policy or (i) the remaining term of
she Credit Agreement, or (c) be treated ae 2-pailoon payment which wifl be due and payable at the Credit
Agreement’s maturity. This Mongage also wil, szcure payment of these amounts. The rights provided for in this
ara::?raph shall be in addition to any other rights ui any remedies to which Lender may be entitled on account of
he defauit. Any such ac'ion b% Lender shall not Le cunatrued as curing the defauft so as to bar Lender from any
remedy that it otherwise would have had,

g:%RANTY; DEFENSE OF TITLE. The following provisian relating to ownership of the Property are a part of this
Rge.

Tile. Grantor warrants that: {a) Grantor holds good aiid marketable fitle of record to tte Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProReny description
or in tﬁ_e Existing indebtedness section below or in any title-i".aurance palicy, titie report, or final title opinion
issued in favor of, and accepted bty, Lender in connection with tiis Mortgage, and (b) Grantor has the fult
rght, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Thile. Subject to the exception in the paraﬂraph above, Cvavor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the fcvent any action or proceeding is
commenced that :‘uestlons Grantor's title or the interest of Lender under ir1s mMorigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such preceeding, but Lender shall be
antitled to gamcipate in the proceeding and to be represented in the proceeqing by-counsal of Lender's own.
choice, and Grantor will deliver, or cause to be delivered, ta Lender such instrumants. as L.ender may request
‘rom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of fhe P onerty complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The iollowing provisions cencerning existing indebtedneas” (the "Existing NI
Indebtedness™) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Inidebtedriess maxl be secondary and inferior 1o the lien
securing payment of an existmg obligation to HINSDALE FEDERAL BANK described as: MORTGAGE LOAN .
DATED MARCH 2€, 1992 ANC RECORDED APRIL 7, 1992 AS DOCUMENT NQ. 92235063, The exigting
oblisation has & current principal balance of approximately $43,738.00 and is in the original principal amount
0 ) . _Grantor expressly covenants and agrees to pay, of see to the parment of, the Existing
Indebtedness and 10 pravent any default on such ind tadness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreernent with the holder of any mortgage, deed of trust, or
other ecurity agreement which has priority over this Mong}aee tc?r which that aglreement 18 modified, amended,
extended, or renewed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the privr written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. if ali or any part of the Property i8 condemned by eminent domain proceedings

or Dy any {)roceedmg or purchase in tieu of condemnalion, Lender may at its alection require that all or any
Bonion of the net jroceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

—
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Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awara.
Grantor may be the nominal party in such proceeding, but Lender shall be entitted 10 participate in the
proceeding and 1o be represented in the proceeaing by counsel of its own choice, and Grantor will detsver or
ca?teile] loﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
particlpation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees ard Chnrq(ea. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, togetner
with all expenses incurred in recording, perfecting or continuing this Mortpage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes ta which this section applies: (a) a specific tax upon this type of
Mo,ngage or vuon all or %nav part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantur 1z autharized or required to deduct from payments on the Indetedness secured by this type ¢!
Morigage: (c) % f2x on this type of Mortgage chargeable against ihe Lender or the holder of the Credit
Agreement, and 'd) a specific tax on all or any portion of the indebtednass or on payments of principal and
interest made by Greator,

Subsequent Taxes. [( <ny tax to which this section applies is enacted subsequent tc the date of this
Mortgage, this event shal! huve the same effect as an Event of Default (as defined be!ow“, and Lender may
exercise any or all of its aval’able remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or  {b) contests the tax as provided above in the Taxes and
: ie':ns gection and deposits with l.ender cash or a sufficiert corporate surety tond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreerment are a part of this Mortgane.

Security Agreement. This instrument shal! canstitute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal property. ard Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended frora ime to time.

Security Inferesl. Upon request by Lender, Grarior 3hall execute financing statements and take whatever
gther action is requested by Lender to perfect asd santinue Lender's security interest in the Rents and
Pergonal Property. In addition to recording this Morlaage in the real property records, Lender may at any
time and without further authorization from Grantor, file exesuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburas Lander for all expenses incurred in perfacting or
continuing this security interest. Upan default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient ta Grantor and Lender and inzxs it availabie to Lender within: three (3} dayvs
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which informaticn
concerning the security interest granted by this Morigage may be obtairad (each as reguired by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rciming to further assurances and
attorney-in-fact are a part of this Mortgage.

Furthar Assurances. At any time, and from time to time, upon request of Lender, Giantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortganes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, ins/,uments of further
‘assurance, certificates, and other documents as may, in the sote opinion of Lender, be neceasaiy or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage. and the Related Documents, and (b) the iiens and security interests created by this

ortgage on the PrOpeﬂ%. whether now owned or hereafter acquired by Grantor. Uniless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to da any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Granmior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplieh the matters referred ta in the preceging paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebtedness when due, terminates the credit line acrount, and
atherwise gerforms all the obligations nmPos_ed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satigfaction of this Mortgage and suitable staterents of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, 1
ermitted by applicable law, any reasonable termination fee as determined Dy Lender from time to time. If,
owever Fa ment Is made by Grantor, whether voluntarily or otherwise, or by quarantor or by any third party, on
the {ndebtedress and thereater Lender is forced 10 remit the amount of that payment (a) to Grantor's trustee in

bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtars, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
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any of Lender's property, or (¢) by reason of any settiement or comprise of any claim made b{v Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpote of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shail be reinstated, as the case
may be, notwinstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ewdenc{ng_me indedtedness and the Proparty will continue to secure the amount repaid or recovered 16 the same
extent as if that amount never had been driginaily received Dy Lender, and Grantor shall bs bound by any
judgment, decree, order, settiement or Compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lender, shail constitute an event of default ("Evsnt of Default”
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any tima in connection
with the credit Tine account. This can include, for exarn{gle, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reeéa_a iment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure 1o maintain required insurance, waste or
oestructive use of the dweliing, faiture lo pay taxes, death of all persons liable on the account, transfer of title o
sale of the dwelting, creation of a Yien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or txe use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendler, at its optiun ‘may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provinad by law;

Accelerate Indebisiocss. Lender shall have the right at its option without notice to Grantor 1o declare the
entlriegdnc{ebtedneas immedistely due and pavable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With rescact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unaer the Uniform Commercial Code.

Collect Rents. Lender shall havc the right, without notice to Grantor, to take possession oi the Property and
coliect the Rents, l,ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedr.ess. In turtherance of this n?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1F the Rents are collected by
Lender, then Grantor :rrevoc_ablr designéces Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of“Crantor and to negotiate the same and colfect the proceeds.
Payments by tenants or other users 1o Lender in recnonse 1o Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either wi-pzison, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the rigiit (0 be placed as mortgagee in possession or 10 have a
receiver appuinted to 1ake possession of all or any part o *ia Property, with the power ta protect and preserve
the Property, to operate the Property preceding foreclosure. or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of tha xec_ewershgg. against the Indebtedness. The
mortgagee in Possesann or receiver mag“ serve without toud if_nermitted by law. Lender's right 1o the
apé:nmtment of a receiver shall exist whether or not the apparen value of the Property exceeds the
in uaibtedness by a substantial amount. Employment by Lender shal! put disqualify a person from serving as a
receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreciosing Graitor's interest in all or any part of
the Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain » judgment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts recei ec. from the exarcise of the.

3

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in thic kicrigage or the Credﬁ";-

Agreement or available at iaw or in equity. .
Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives @y and all right 10

+

have the property marshalled. In exercising its rights and remedies, Lender shall be free to aell all or any part::,

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any ™

public sale on ail or any portion of the Property,

Personal Property or of the time after which anr private sale or other inten

L ed disposition of the Personal
Property is 1o be made. Reasonable notice shal

L4

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and CPlace of any public sale of the”" §

| mean natice given at ieast ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provigion of this Mortgage shall not
constitute a waiver ot or prejudice the Earg’s rights otherwise te demand Strict compliance with that provision
or any other provision. 'Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to pertorm an obligation of Grantor under this

remedies under this Mortgage.

Atlorneys' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of thig
Mertgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its imerest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of axpenditure until repaid at the rate pravided for in tHe Credit Agreement. Expenses covered

[T
@

~
Martgage after failure of Grantor to parform shall not affect Lender’s right to deciare a default and exercise its @&
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by this paragraph include, without limitation, however subject t6 any limits under applicabie law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings {including efforts to madify or vacate any automatic stay or injunction), aﬁ s and
any anticipated post-judgment coilection services, the cust of searching records, obtaining litie reports
(inCluding foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent
Permitt by applicable law. Granior alsc will pay any court cosis, in addition to all other sums provided by
aw.

01-12~1996 Page 8

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be te sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a naticrally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
Prepald. dire<ted to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices usder this Mortgage by giving formal written notice to the other parties, specnv‘mlg that the purpose of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this ort?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purpos8, Granfor agrees to keep Lender informed at alt times of Grantor's curfent address.

MISCELLANEOUS PZIOVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendments. Tlis Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the paies as to the matters set forth in this Mortigage. No alteration of or amendment to this

ortgage shall be ehzruave unless given in writing and signed by the pariy or parties sought to be charged or
bound Dy the aiteration or amendment.

Applicable Law. This Mortuzge has been detivered to Lender and sccepted by Lender in the State of
iMinols. This Mortgage shall br yoverned by and construed in accordance with the laws of the Siate of
ilinois.

Cngélon Headings. Caption headings in \his Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisionc-of this Mortgage.

Merger. There shall be no merger of the iitzrost or estate created by this Mortgage with any other interest or
esiate itn }r{-e nl;ropeny at any time held by o ‘or the benefit of Lender in any capacity, without the written
consent of Lender.

Muttiple Parties. Ail obligations of Grantor under ‘his Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. 7his,means that each of tne persons signing below is
responsible for all obligations in this Mortgage.

Severablity. If a court of competent jurisdiction finds v provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, such firdiig shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If‘feasible, any such offending provision shal! be
deemed to be modified to be within the limits of enforceability ur validity: however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of thig Mortgage in all othar respacts shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this MoriJage on transfer of Graator's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, *teir successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, ‘L 2nuer, without notice to Grantor. 7
may deal with Grantor's successars with reference to this Mortgage and ! Indebtedness oy way of
:oébe%atlg%nce or extension without releasing Grantor from the abligations of this Mortoaae or Hability under the

n ness.

Time is of the Essence. Time is of the essence in *he performance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all rights ard, benefits of the
homestead exemptian laws of the State of Iflinois as to all Indebtedness secured by this Moitgrga.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissicn on the
part of Lender in exercisin ,an'& right shall operate as a waiver of such right or any other right. A waive: by
any party of a provision of this Martgage shall not constitute a waiver of or prejudics the party’s right otherwise

to demand strict compliance with thaf provision or any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ccstitute a waiver of any of Lender's rights or any of
Grantor's obfigations as to any future transactions. Wher.ever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.




. UNOEFICIAL COPY
h } 01~12-1896 N:gmﬁﬁgE Page 9

'y BT S—

’E]

:J EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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H %QL.%K -/ {SEAL)

LARRY Vupnscrﬁ AgUA LARRY RUPRECHT

|
|[ X_;;_%%&M (SEAL)
) GA . RUPRECHT

This Hortgage prepared by: - UAK BROOK BANK
1400 3TEENTH STREET
OAK 8ROCK, IL 60521

—n b

INDIVIDUAL ACKNOWLEDGMENT

STATEOF /7 200§ 4

) 88

COUNTYOF /) Fec, € )
4 R g Lo INT_

On this day before me, the undersigned Notary Public, personally appearr LARRY C, RUFRECHT A/K/A LARRY
RUPRECHT and GAYLE D. RUPRECHT#to me known to be the individua's sescribed in and who executed the
Mortgage, and acknowledged that they signed the Morigage as their free and vo uniary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and otficial seal this 425 o dayof _\ [/ 70/t /% 19 ?ﬁz
B 5;7, L Do N Residng ot Y0 Tapriin

: ; - . ‘ Amy Jane Minzafl {
Notary Pu% inand for the State of __ Z.// s 20 « 5 & Notwy Publc, St of Wines |
L

!' My Commission Expires 3/13/96
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My commission expires 3~/ 3= 9 -
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