UNOFFICIAL COPY

? 1 i

CI QF PAR

9 i 96048435

¥ i

: oo . DERT-0L REITRDING #3¢ 5
"é ( e B ‘ . e T
Ha E;,.:' T - AR TTT RS C\"'W. rords
i, Lol L TTRO0K  COUATY RECORDER

w o BERT-1 RECONGING sr,;,ﬂ:‘j

e\ “ . OTATOGT TRAN 187S GU1E/94 Li:4Ti

Prepared by: DEPENDABLE MORTGAGE INC.
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. CGOK COUNTY RECORDER
State of Iltinocis FHA Case No.
MORTG AGE 131:8070640- 729
THIS MORTGAGE ("Secuszity Iastrument™) is given on  JANUARY 8TH, 1996 a ‘The Mortgagor is
LATASHA L. LEE, A SPINSTER AND CATONYA 3. LEE, A SPINSTER 5( f
\ -
("Borrower"), This Securify Instrument is given''0  DEPENDABLE MORTGAGE, INC. . ¢ b
which is organized end existing under the laws of  THE STATE UF ThD1ANA , and whose
address is 1400 TORRENCE AVEHUE, SUITE #211
CALUNET <1TY, ILLINOIS 60409 ¢"J.ender™). Borrower owes Lender the principal sum of
SEVENTY KINE THOUSAND EIGHT HWUNDRED FIFTY AND NO/100 Dollars (US. $ 79,850.00 )
This debt is evidenced by Borrower's noie dated the same date as this Security Iistnunent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabie on FEBRUARY 13T, 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with in22rest, and all renewals, exu:nsiuns and
modifications; (b} the paymeit of all other sums, with interest, advanced under paragraph 6.5 protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Securly Instrument and the Note. For
this puipose, Borrower does hereby monigage, grait and convey to Lender the following descibed property locaied in
COOK County, Hlinois:

LOT 27 iM BLOCK 3 I SURREYBROOK, BEING A SUBDIVISION OF PARYT OF THE WEST 1/2 OF SECTION 23, TOWMSNie 33 NORTH, RANGE
14, EAST DF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1973 AS DOCUMZ\T) NUMBER

22296201, IN COOX COUNTY, ILLINQIS.

SSESYO9%6

PTIN: 32-25-111-027 voL: 097

=y _hge,e B

AL
which hﬂaglms of 1637 EAST 215TH PLACE SAUK VILLAGE [Street, Cityl,

60411 {Zip Code]("Property Address™); '.
mm.hw FHA Itluols Mortgage - 5/95 .

q 4R(IL) (es06)
VMP MORTGAGE FOAMS - (200)521-7201
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K TOGETHER WITH all the improvements now or hercafier crected on the property, and all eascmeniis, rights, appurtenances,

. tents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the

. propexty. All replacements anc additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
¥ this Security Instrument s the *‘Property.”’

! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
1z grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
- will defend generally the title io the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the pricipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or 1 be levicu against the Property, (b) lcaschold payments or ground reats on the Property, and (¢) premiums for
insurance required unde. paragraph 4. In any ycar in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Leviicpment ("Secretary™, or in any year in which such premium would have been required if Lender still
held the Security Instrumcat;exch monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender io/the Secretary, or (ii) a monthly charge instead of a merigage insurance premium if this Security
Instrument is held by the Secretary, n = reasonable amount (o be determined by the Secretary, Except for the monthly charge by
the Secretary, these items are called "Escrow Items” und the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, cotlect and hol”) an-ounis for Escrow liems in an aggregate amount not lo exceed the maximum
amount that may be required for Borrower’s escrwe-account under the Real Estate Sctilement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and impleinenting regulations 24 CFR Part 3500, as they may be amended from time to time ("RESPA”),
except that the cushion or reserve permitied by RESFS i unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based on amounts due for the mortgage insurance premium.

if the amounts held by Lender for Escrow Iterns exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds he’d by Lender at any time are not sufficient to pay the Escrow
Ttems when due, Lender may notify the Borrower and require Borrowér 20 make up the shortage or deficiency as permitied by
RESPA,

The Escrow Funds are pledged as additiona! security for al} sums secured b this Securitv Instrament, If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited wit'c the balance remaining for all instaliment
items (g), (b), and (c) and any morigage insurance premium instaliment that Lender has «iot become obligated to pay to the
Secretary. and Lender shall promptly refund any eicess funds 10 Borrower. Immediately piicr to a foreclosure sale of the Property
or its acquisition by Lender, Bormwer's account shall be credited with any balance remaining for all instaliments for items (a),
(b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as full sws:

First, 1o the mortgage insurance premium to be paid by Lender 1o the Secrctary or o the monihly charye Ly the Secrewary
instcad of the monthly mortgage insurance premiurn;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, o intersst due under the Noie;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

inltial
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- 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subseguently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be helui by Lender and shall include loss pavable clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediatc notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of o Borrower and to Lender jointly. Ail or any part of the insurancz proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first o any
delinguent ainounts applied in the order in paragraph 3, and thea to prepayment of principal, or (b) 1o the restoration or repair of
the damaged Property. Any application of the proceads (o the principal shall not exiend or postpone the due date of the monthly
pa; ments which are roi>rred to in paragraph 2, cr change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pay o)l outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legatly
catitled thereio.

In the event of foraclosor= of this Security Instrumenm! or other transfer of title to the Property thal extinguishes the
indebtedness, all right, title and witeest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainterance snd Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Tropuny as Borrower's principai residence within sixty days afier the execution of
this Security Instrument and shall continue 0 occupy. the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secroiary deteimines this requircment will cause undue hardship for Borrower, or unless
oxtenuating circumstances exist which are beyosid nrrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destre damage or substantially change the Property or aliow the Property 1o
deteriorate, reasonable wear and tear excepled. Leniler may .nspect the Property if the Property is vacant or abandoned or the loan
i5 in default. Lender may take reasonable action to protect an¢ preterve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, geve materially false or inaccurate information or stalements o
Lender (or failed to provide Lender with any material information) s connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Botower's occupancy of te Property as s principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisicas ¢f the lease. If Borrower acquires fee title 1o the
Property, the leaschold and fee uitle shall not be merged unless Lender agrees 15 <e merger in writing,

6. Charges to Borrower and Protection of 1.ender’s Rights in the Property . Inrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bonowe: shall pay these obligations on time
directly to the entity which is owed the payment. (f failure 1o pay would adversely affect I.ondes’s interest in the Property, upon
Lender's request Borrower shall promptly furnish 1o Lender receipis evidencing these payments,

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to nerform any other covenants
and agreements contained in this Security Instrumeat, or there is a legal procecding that may significantly »Z:act Lender’s rights in
the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), ther Lander may do and
pay whalever is necessary to protect the value of the Property and Leader’s rights in the Property, including psiment of taxes,
hazard msurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be immediaicly due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in place of condemnaticn, are hereby assigned and
shall be paid w0 Lender 1o the extent of the full amount of the indebtedress that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then w prepayment of principal. Any application

of the proceeds to the principal shall not extendd or postpone the due daie of the monthly payments, which are referred li 1
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
. indebtedness under the Note and this Security Instrurme:nt shall be paid to the entity legally entitled thereto.

[

't B,Fees. Lender may collect fees and charges authorized by the Secretary,

"‘# 9. Grounds for Acceleration of Debt.

'* {a) Default. Lender may, except as limitd by regulations issued by the Secrelary in the case of payment defaulls,

require immediate payment in full of ali sums secured by this Security Instrument if:
(1) Barrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for 2 period of thirty days, to perform any uther obligations coniained in this
Security Instrument.

(b} Sale Wiianut Credit Approval. Lencer shall, if permitted by applicable law and with the prior approval of whe
Secrewury, requics immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pa 1 the Property, or 2 benelicial interest in a rust owning all or part of the Property, is sol] or otherwise
transferred (othar e by devise or descent) by the Borrower, and
(i) The Property i3 u0s occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy tae Property but his or her credit has not been approved in accordance with th: requirements
of the Secretary,

{¢) No Waiver. If circumstances occrs diat would permit Lender to require immediate payment i full, bat Lender does
not require such paymenits, Lender doex not waive its rights with respect 10 subsequent events,

(1) Regutations of HUD Secretary. In niailv-cicumstances regulations issued by the Secretary will limit Lender's
: rights in the case of payment defauits to requirs immediate payment in full and foreclose if not paid. This Security
" Instrument does not authorize acceleration or forecloure I not permitted by regulations of the Secretary.

(#) Mortgage Not Insured. Borrower ag-ees that shoula as Security Instrument and the Note securcd thereby not be
¢ligible for insurance under the National Housing Act within €5 days from the daie hereol, Leader may, at its option and
notwithstanding anything in paragraph ), require immediate payraent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 10 insure this Sccurity Instrument and the Note secured therzby, shall be deemed conclusive proof of
tuch ineligibility. Notwithstanding the foregoing, this option may not be ergr:ised by Lender when the unavailability of
ingurance is solely due to Lender’s failure to remit a morigage insurance premiur w: e Sccrefary.

: 10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

. Borrower’s failure to pay an amount due under the Note or this Security Instrument. This nght Jppiies even afier foreclosure

proceedings are instituted. To reinstate the Security Instrument, Borrower shall ender in a lump sum s g7ounls required fo bring

Bormower’s gccount current including, to the extent they are obligations of Borrower under this Security (e 3strument, foreclosure

costs and reasonable and customary aitorneys' fees and expenses properly associated with the foreclosire proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect a: i Lender had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two ycars immediately preceding the commencement of

a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ki)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

CRISL096

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in incerest of Borrower shall
not operate fo release the liability of the original Borrower or Bommower’s successor in interest. Lender shall not be requirad 10
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Insgrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exu‘ci?. 3! E g
right or remedy. (hlal s
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* 12, Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this

. Security Insmument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of

[t
i

.
:
E

e,
H

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree  extend, modify, forbear or
make any accommodations with regard tw the terms of this Security Instrument or the Note without that Borrower’s consen.

13. Netices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to Lender's
aidress stated hercin or any address Lender designates by notice o Borrower. Any notice provided for in this Security Instrument
shail be desmed 0 have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Zroperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not effect other provisions of this Security Insrument or the Note whick can be
given effect without the contiicting prevision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower sha!' be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncopaiuonally assigns and transfers to Lender all the rents and revepues of the
Property. Borrower authorizes Lender or Lender’= agants 1o coliect the rents and revenues and hereby directs each tenant of the
Property 10 pay the rents to Lender or Lender’s agemz. However, prior 1o Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, ez power shall collect and receive all rents and reveaues of the Praperty as
trustee for the benefit of Lender and Borrower. This assignrient of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) alf rents receiver by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccuriy ‘nstument; (b) Lender shall be entitled to collect and
receive all of the rems of the Property; and (c) each tenant of the Property stal’ pay all renis due and unpaid w Lender or Lender’s
agent on Lender's written demand 10 the ienant.

Borrower has not executed any prior assignment of the rents and has not and ‘3% not perform any act that would prevent
Lender from exercizing its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properiy before o7 after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a brech, Any application of rents
shall not cure or waive any default or invalidate any other rvight or remcedy of Lender, This assigniaer, 21 remis of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foretlose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums securced by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Initials:
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20. Riders to this Security Inscrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shalf be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

ICheck applicable box(es)}
] Condominium Rider [_] Graduated Payment Rider B<1 Other (specify]
[_J Planned Uni Development Rider [ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borraw.r accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it.
Witnesscs:

LATASHA L. LEE

fi N
L//L Rt RAEIRY LL’_{L‘

_ATONYA S, LEE

(Seal) ___ L .

-Borrower

STATE OF ILLINOIS, (lounly ss:

I, THE UNDERSIGNED , 8 Notary Public in and for sosd Covnty and state do hereby certify that
LATASHA L. LEE, A SPINSTER AMD LATONYA S. LEE, A SPINSTER

, personally known 1o m:e 1o be e spruc Qason(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in pergly, and acknowledged thut_ pz/SHE/THEY
signed and delivered the said instrument awis/ner/THE1R free and voluntacy acl, for e uses and p v'a.m set ronh
Given under my hand and official seal, this a7

L ERBUGSE soer ons smtmmers 3
“QFFICIAL SEAL" Notary Public

AUDREY SMITH
Notary Public. State of Winois
My Commussmn Expires 3{3!97

q -4R(IL) w805 Page 8ol 6
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\I . : .' O FHA Cate No,
I‘i o 131:8070646+729 1
| - - ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is mado this day of
ey JANLARY 1996, and is incorporated into and shall be deemcd to amend and

supplement the Mortgage, Deed of Trust ot Sccurity Deed ("Security Instrument") of the same date given by the
undepsigned ("Barrgwer") to secure Borrowor's Note ("Noto") 10
OEPENDABLE MORTGAGE INC,

(the “Icndec”) of the same dats and covering the property described in the Security Insrument and locaied at:
1637 EAST 215TH PLACE
BAVK VILLAGE, 1L €0419
{Property Address)

THE WOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST FATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT TP 2ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
- AND THE MAXIVUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Tn'addition to the covenants and agreements made in the Sccusity Instrument,
Borrower and Lender further covengas 27,3 agres a5 follows:

INTEREST RATE AND MONTHLY PAY/ENT CHANGES

(A) Changas Date

The inierest rate may change on the firgt day of APRIL V1997 » and on that day
of each succeeding yoar, "Change Date" mcany each dsle on which the [nterest raig could change.

(B) The Index

Beginning with the first Change Dale, the interest rate wits “e based on an Index. "Index" means the weekly
averago yield on United Staies Treasury Securilics adjusted 1o a Sorstant maturity of one year, a8 made avallable by
ths Federal Reserve Board, "Current Index” means the most recent Zadsx figure available 30 days before the
Change Date. If the Index (as defined 8bove) is no longer availahle, Landér will use as 5 new Index any index
‘prescribed by the Secretary, As used in this Rider, "Secretary meany (¢ Secretary of Housing and Urban * '-
Dovelopment or his or her dasigaee.” Lender will give Borrower notice of the nzwv Tadex,

(C) Calculation of Interest Rate Changes

Beforo each Change Date, Londer will calulale a new interest rate by adding e marpii of

TWG AND THREE QUARTERS percentage point(s) | a7 )
to the Current [ndex and rounding the sum 10 the nearest one-cighth of one percentage point {(0.225%), Subject to
the Hlls atated in paragraph (D) of this Rider, this rounded amount will be the new intercst rata il the next
Change Date.

(D) Limits o Interest Rate Changes

Tho interest rare will never incregse or decrease by marc than one percentage point (1.0%) on any single
Change Date. The interast rate will never be more than five parcentage poinis (5.0%) higher or lowez than the initial
intereqt rute.

Fage ol FHA Muliisinte ARM Ride %
Q) 581 11002 VP MORTGAGE FOAMA - (313)292-100 « (800)521-7281 Il
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(E) Cakulation of Payment Change
If the inferest rate changes on a Change Date, Lender will caleulate the amount of morthly payment of
principsl and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at

(F) Notice of Changes

Lender will give notice to Borrowsr of any change in the interest rate and monthly payment amount, The
notice must be glven at leagt 25 days before the new monthly payment amount is duc, and must sot forth (f) the dage
of the notics, (ii) the Change Date, (ill) ths old intetest rate, (iv} the new interest rate, (v) the new monthly payment
amount, { i) he Curront Index and the dato it was published, (vii} the method of calculating the change in monthly
payment amcuit, and (viil) any other information which may he required by law from tims to time,

(Q) Effeci!ee nte of Chanpey

A new iniarest ;s 2aleulsted in accordance with paragraphs (C) and (D) of this Riier will become effective
an the Change Date. Bor:ovver shall make a payment in the new monthly amount beginning on tho first payment
dale which oceurs at leass 25 days sfor Lender has given Borrower the notice of changes requircd by paragraph (F)
of this Rider, Borrower shall hive o7 obligation 10 pay any incresse in the monthly payment amount zalculated in
accordance with paragraph (E) of this. Dider for Aly payment date oo¢usring less than 25 dayy afier Londer hys
given tho required notice, If the mont ly Pavment amount calculated in accordance with paragraph (B} of this Rider
decrensed, bui Lenger falled 1o Bive tiniely nodce of the decrease and Barrower made any ionthty payment
&nounts exceeding the payment amount whish s-ould have becn stated in a timely notice, then Borrower hag the
option o either () demand the return 19 Rorrower of ary excess payment, with intercst thereon at the Note rate (a2
ra equal 1o the (nlerest rate which should have bicn tated in 2 umely notice), or (i) request that any oxcess
payment, with interest thereon 4t the Nots rute, be appiice @ payment of pelneipal, Lender's obligation to rotm any
exioes payment with interest on demand i nqt assignable gr en if tho Nots is otherwise assigned befare the damand
for retumn is mads,

. BY SIGNING BELOW, Borrower Accepts and agrecs 10 the 4oamg sn2 covenants containad in this Adjustablc
Raio Rider,

Lﬁiﬁiﬁw / ZUL (Seal) W N _./.3 ﬁﬂi (Seal)

LATASKA L, &2 “Borrawer LATONYA &, L£E

(Seal) X (Seal)
-Borrower «Bomowsy
[3pace Bolow Thie Lins Resarved for Acknowledgment)- A ——
'\.
,"‘ .
qa.c_n {10308 FRaegatz

SEYREGne



~ UNOFFICIAL COPY

4G0ABIBD




